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COMMODITIES  &  PRICES 

Canadian  lumbar  axportt  to  tha  U.K.  continue  to  shrink 
as  increasing  volumes  of  Russian  lumber  replace  the  Canadian 
product  in  that  market.  Similar  threat  is  growing  in  torms 
of  other  forest  products,  including  paper. 

❖  ❖  ❖ 

Efforts  to  obtain  agreement  from  Hong  Kong's  textile 


Member  of  A.B.C. 


15c  A  COPT,  S5  A  TEAB 


New  Money  commodities  &  prices  Mortgage  ■ 

Inflow  Tells  Canadian  lumber  exports  to  the  U.K.  continue  to  shrink  Rates  Reach 

,  m  m  •*  increasing  volumes  of  Russian  lumber  replace  the  Canadian 

T/mIA  product  in  that  market.  Similar  threat  is  growing  in  torms  a  P  L 

nscul  I  Qf 6  products,  including  paper.  Vn/Vei  O  F  .So. 

-  .>  .>  .>  - 

■  OTTAWA.  —  The  final  figures  Efforts  to  obtain  agreement  from  Hong  Kong's  textile  The  eight  per  cent  conven- 
haven't  been  announced  but  esti-  industry  to  reduce  voluntarily  its  very  low  cost  exports  to  tional  mortgage  on  residential 
mates  of  the  Canada  Savings j  North  American  markets  have  failed.  Hong  Kong  is  the  door  construction,  authoritatively  de- 


iGingell  from  London 


Mod©rOt©  Boom  To  Lost  Until  1961  If  announced  but  esti-;  industry  to  reduce  voluntarily  its  very  lew  cost  experts  to 


Strik©S  Pr©V©nt©d  Budoot  Boloncod  campaign  success  in  rais-j  through  which  most  of  Asia's  very  low  cost  products  are  jclared  as  improbable  only  a 
^  ^  ing  new  money  place  the  figure  dumped  on  this  continent,  including  rubber  products,  fabrics,  jfew  weeks  ago,  is  already  here. 


pected  to  receive  increasing  attention  from  here  on,  while 


Rubber  has  climbed  to  its  highest  point  in  four  years  in 
the  futures  market  as  the  Red  Block  again  has  stepped  up 
buying  whatever  supplies  were  available  in  S.E  .Asia.  There 
is  some  speculation  as  to  the  reasons  behind  this  very  heavy 
demand. 

•1‘  *> 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  4  13/U  percent  as  of  neon  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 


- -  at  about  $350-$400  million.  I  clothing,  etc. 

By  E.  J.  DeSEAU  Finance  Minister  Fleming  thisj  •>  <• 

i^'T'TAM’A  T'u  •  •  .  riweek  announced  sales  to  Nov.  Futures  prices  for  many  metals  are  now  under  pressure 

.  .  1  .  ,  1  1  ^  T.  13  at  $1,127  million,  compared  again.  Forecasts  as  to  coppers  position  after  the  current 

opinions  in  Ottawa  about  the  outlook  for  1960.  To^^j  f^illion  for  the  compar-i  strikes  end  are  changing  from  day  to  day.  Zinc  has  not 
start  with,  our  economy  is  tied  sufficiently  closely  able  period  during  the  1958  cam-!  benefited  much  from  the  end  of  the  steel  strike  but  is  ex- 
to  that  of  the  United  States  as  to  be  sharply  influenced  jpaign.  |  pected  to  receive  increasing  attention  from  here  on,  while 

by  any  major  development  in  that  county,  be  it  mone-i  Total  sales  are  expected  to  ex-j  '**•*  continues  to  be  dulb 

tary,  industrially  or  in  relation  to  foreijrn  economic  l^ced  the  record  $1,217  million!  *>  5^ 

connections  and  development.  P,'  h  r  did  not;  futures  market  as  the  Red  Block  again  has  stepped  up 

There  are  those  here  who  fully  apree  that  l^^O'rTive'^figur^'for  redemptions  He  whatever  supplies  were  available  in  S.E  .Asia.  There 

should  be  a  banner  year,  with  a  boom  of  startlinp  “aid  only  that  they  are  running!  '*  ♦*’'*  ''•''Y 

proportions  in  capital  investment  both  in  the  United  lat  slightly  higher  rate  than  fori  ,j.  .j.  .j. 

States  and  in  Canada.  ^  ithe  same  period  in  1957.  Re-j  y_5_  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 

On  the  other  hand  there  are***  demptions  for  November,  1957.'  discount  of  4  13/14  percent  as  of  noon  Wodnesday. 

those  who  have  grave  doubts | towards  easing  the  financing  totalled  $642  million.  •> 

based  on;  a)  the  likelihood  of  j  problem  for  industries  willing'  The  net  addition  of  new  money!  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 

substantial  labour  difficulties;, and  ready  to  expand.  fio^ernment  use  is  of  grcaterl  as  at  close  on  Tuesday  was  33.20.33.45. _ 

b)  the  sharply  growing  foreignj  Which  leads  us  directly  intoj‘^'“"'^‘‘;®'’‘^® 

competition  and  c)  the  monetary’the  second  of  the  points  of  doubt ^  rx«  i*  i  i  r\ee 

problem,  influenced  most  deci-i mentioned  above.  determining  if  and  when  thei  \V iH  UieleilDaker  Utier 

sively  by  the  question  of  deficits.  Foreign  competition  is  getting  government  will  have  to  go  to  a  o  o  o 

or  balances  in  government  ac-istronger.  largely  on  the  basis  of  market.  Lj01(i\$  cll  A  oCIialC  oCal  • 

counts  costs.  There  is  little  that  assumption  is  that 

So  far  those  who  foresee  a!'"'*"  ^osts  except  government  will  stay  out  of - 

banner  vear  a  non  inflationary  market  until  next  March|  Would  Be  Greotesf  Acquisition  to  Upper 

boom  for  1960  and' those  who!!;- House  Since  Appointment  of  Meighen  - 
h.ve  ,h.ir  d™b,s  are  X  Th.  Men  Who  D.  the  T.lkinS  in  U«  H.u„ 

equally  represented  at  every  f^aterial  and  labour.  Other  factors  include  the  pres-j  ©•  CommonS  —  Whot  Provincial  Elections 

debate.  Sloppiness  and  the  feeling  that  sure  for  funds  of  fhc  provinces!  Are  Upcoming? 

Yet.  the  advocates  of  the  the  ultimate  consumer  won’t  and  what  appears  to  have  been'  gy  TEMPUS 

boom  theory  seem  to  be  gain- 1 mind  are  still  big  factors  in  a  tacit  agreement  by  the  federal! 

ing.  j  pricing.  Too  many  hands  at  thei  government  ‘he  oTTAWA.-The  whisper  that  I  If  I  were  a  swearing  man 

It  is  not  neces.sary  to  assume  1  soup  spoon  abso  are  becoming! market  until  these  needs  are  re-  5^33, ^  ^3^ 

that  they  art  influenced  by , noticeable  in  our  market  econ-  quired.  ^3^^^  ^3,^j3g  |  g^,  3  ,^3^^^  3  ^,^3^,^^., 

oratory  and  TV  performances. |omy.  The  balance  of  payments  posi-  j  coldwell  a  Senator  sets  dam  up  there. 

They  have  enough  hard  yard-  Generally,  however,  foreign.tion  also  enters  into  these  cal-  3  phiio-  Now  this  is  where  Coldwel 

sticks  against  ^hich  to  measure  competition  is  a  sufficiently  culations.  There  appears  to  be  j^^p^y  of  Senators  might  come  in.  True.  Johi 

the  contents  ot  their  faith.  |strong  factor  in  forward  plan-, acceptance  here  of  the  fact  that]  3^^  fheir  appointments.  would  not  pop  his  Rosetown 

Capital  investment  plans  ap  i  (Continued  on  page  11)  I  (Continued  on  page  ID  j  First  of  all,  Coldwell  would  Biggar  school  master  into  thi 
pear  to  be  at  a  high  level.  They  make  an  ideal  appointment.  As  rarefied  heights  just  to  spou 

are  not  as  high  as  those  fore-  %  A  /  —  I  anybody  knows,  the  socialism.  But  I'll  bet  you’i 

cast  in  the  United  Slates,  "here '  ||  |  ||  Ntf  OCJGS  Ixlll  I  rather  admires  his  less  find  Coldwell  would  not  spou 

increases  of  up  to  twenty  per  lucky  CCF  confrere  from  Sas-  socialism,  but  Canadianism! 

cent  over  this  year's  level  are  E3  CL  katchewan  If  it  can  be  argued  When  the  Liberals  had  al 

spoken  of  witi:  frequency  <al-  wrliP  I  that  M.J.  would  not  like  to  take  but  five  of  the  Senate  seats  t 

though  one  wishes  that  there:  *  !  an  appointment  at  the  hands  them.selves.  and  there  rc 

were  some  moderation.  Twenty  j  «  •  1  *  tk  c-  -it-  I  ‘•''end.  h  can  be  mained  among  the  Tories  1 

per  cent  gains  might  be  too  big  ***''*  *  ”*  'imes  equally  argued  that  Coldwell  parcel  of  octogenarians  and  ; 


I A  check  of  conventional  (non- 
InHA'  lenders  shows  rates  up  to 

8  per  cent  and  in  some  in-  gy  ALFRED  W.  GINGELL 

stances  even  higher.  London  correspondent  of  the  Financial  Times 

It  is  probable  that  an  8.5  per 

cent  rate  may  be  reached  before  LONDON.  (By  Mail)  —  A  constant  stream  of  ad- 
the  interest  curve  turns  down-  vice  from  the  financial  pundits  tells  investors  to  watch 
ward.  the  trade  indices.  Many  of  us  have  certainly  wondered 

In  these  circumstances,  the  whether  the  Chancellor  of  the  Exchequer  is  hatching 
^o- something  for  us  by  the  way  of  credit  restraints  or 

125,000  starts  m  I960.  IS  confront-  ^  FL 
ed  with  the  choice  of  raising  like. 

NHA  rates  or  expanding  its  He  has  consistently  stressed  the  need  for  keeping 
direct  lending.  down  costs  and  prices  and  at  the  annual  get-together 

The  NHA  rate  would  have  to  of  the  City  luminaries  at  the  Guildhall,  my  Lords  and 
be  raised  to  7.5  per  cent  to  be  were  warned  hv  implication  that  he  would  take 

effective  on  the  present  market,  necessary. 

A  raise  of  this  magnitude  is  un-  ,  a- _ 

•  I  -1  oil  His  side  kick,  Mr.  Cameron* 


Credit  Restraint 
Possible  For  U.K. 

Efforts  to  Keep  Down  Costs,  Prices 
As  Shortages  Loom  in  Steel 


High  Wages  Kill 
B.C.  Ship  Orders 

Special  to  Tho  Financial  Timas 


The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange  A  raise  of  this  magnitude  is  un-  .  ,  .  ' _ 

a*  at  close  on  Tuesday  was  33.20 .33.4$.  likely.  Indeed,  a  raise  at  all  is  „  ^If  ,  f  u  u.  „  .u  u 

-nrrrr -  - -  ---i  u„,ikely  in  view  of  the  ceiling  ‘J"  “P 

on  chartered  bank  mterest  “  ‘I;" 

Will  Diefenbaker  Offer  'XX  ,  ,  T„d.,.G.od 

r^MvAf^ll  A  not  be  entirely  squeezed  from  ‘ disquieting  boom  in  the  meantime,  the  trade 

L-OiaHell  A  seildle  seat.  b^^^  ‘  3  jnin  equity  prices  on  the  Stock  indices  still  look  good.  Indeed. 

_ _  .  ,  ,  -(u  .  -1  Exchange  and  to  a  rapid  rise i they  are  excellent.  Britain’s 

I  interest  rates  without  seriously.  i„r.,ii„o  v,  ,  .  u  L 

AA/  ij  D  />  A  •  ..11  i  ff  .  _  lending.  boom  at  home  has  had  no  ad- 

Would  Be  Greatest  Acquisition  to  Upper  affecting  the  vo  ume  of  funds  j,  ^,33,^  ^3^,3  ^^33  3i33  ,3  ^,33^^, 

House  Since  Appointment  of  Meighen  —  available.  At  that,  however,  the  Jj3^.3  ^^333  33^33  ,,^3  ,3^,13  333.  ,pj^3  ^3^^^^  October  figure  of 

The  Men  Who  Do  the  Talking  in  the  House  P^''‘“^‘' taining  the  Boar’s  head  and  fsoH  million.s.  against  £246.5 

of  Commons  —  Whot  Provincial  Elections  I  ML"7ircct  Icndinc  however  f"''  T  September,  is  a  .strik- 

IJnrnminA?  !  ftwe  oircct  icnoing,  no  e  er,  ,^3^,3  j,3333j  ^33,3  mdi.s- ing  reflection  of  the  continuing 

Are  upcoming.  ;"Ould  impose  a  severe  strain  on  333ji3„,_  ^ut  I  regret  to  report  competitive  strength  of  Britain’s 

By  TEMPUS  government  s  efforts  to  hold  jj^3^  ^1^3  security  arrangements  export  trade. 

. .  expenditures.  Any  sub-  ^3^3  j33  However,  it  does  5^,333  i,^p„rt3ni  still  is  the  fact 

OTTAWA.— The  whisper  that  I  If  I  were  a  swearing  man.  stantial  provision  in  housing  ,333^  jpst  possible  that  the  stock  (|,g,  ^ic  trade  gap  narrowed 

Prime  Minister  John  Diefen-  I'd  say  that  the  Senate  has  not  funds  would  wipe  out  the  gov-  market  is  now  in  uncharted  ter-  {333^  ^-2  mi]ij„f,  (f,  £40  million 

baker  is  thinking  ot  making  |  got  a  leader  worth  a  beaver’s  ernment’s  present  efforts  to  stay  riiory  and  that  the  general  price  whpn  ipe  full  breakdown  of  the 

M.  J.  Coldwell  a  Senator  sets  dam  up  there.  off  'f’o  money  market  to  permit  jp^.pj  carries  risks  for  small  in-  fjgurcs  is  available  it  may  turn 

off  a  whole  trend  on  the  philo-  Now  this  is  where  Coldwell  other  borrowers  their  oppor-  vestors.  The  big  institutions  of  33)  special  transaclion.s 

sophy  and  polities  of  Senators  might  come  in.  True,  John  tunily.  course  are  largely  buyers  "for  fjprjng  hio  month  made  a  eontri- 

and  their  appointments.  would  not  pop  his  Rosetown-  (Continued  on  page  ID  keeps’’  and  as  they  will  have  |,„ijon.  It  not,  it  can  be  con* 

First  of  all,  Coldwell  would  Biggar  school  master  into  the  eluded  that  the  rise  in  exports 

make  an  ideal  appointment.  As  rarefied  heights  just  to  spout  I  Q  lias  accelerated 

far  as  anybody  knows,  the  socialism.  But  I’ll  bet  you’d  ^|  |  Qt  WOS  1^11111110  I  The  Chancellor’s  warning  was 

Chief  rather  admires  his  less  find  Coldwell  would  not  spout  :  .  i^offened  bv  confidence  about  an 

lucky  CCF  confrere  from  Sas^.  .socialism,  but  Canadianism'  C-iI^wc  in  Kl  expanding  world  market,  but  al- 

katchewan  If  It  can  be  argued  When  the  Liberals  had  all  :  C  M  lOyS  DOOlTl  111  though  he  did  not  .say  so  there 

that  M.J.  would  not  like  to  take  but  five  of  the  Senate  seats  to  i  I  /  may  he  difficulties  ahead.  II  is 

an  appointment  at  the  hands  them.selves.  and  there  re-  -  di.sturbing  that  American  and 

of  his  Tory  friend,  it  can  be  mainc-d  among  the  Tories  a  EDMONTON.  —  Northeastcrnl  Geophysical  exploration  crews  European  exports  into  the  coun- 

equally  argued  that  Coldwell  parcel  of  octogenarians  and  a  British  Columbia  is  shaping  up  working  in  this  region  have  been  (3135  3f  ^(,3  sterling  area  stimii- 


Will  Diefenbaker  Offer 
Coldwell  A  Senate  Seal? 

Would  Be  Greotesf  Acquisition  to  Upper 
House  Since  Appointment  of  Meighen  — 
The  Men  Who  Do  the  Talking  in  the  House 
of  Commons  —  Whot  Provincial  Elections 
Are  Upcoming? 

By  TEMPUS 

OTTAWA.— The  whisper  that  I  If  I  were  a  swearing  mar 


and  their  appointments.  would  not  pop  his  Rosetown- 

First  of  all,  Coldwell  would  Biggar  school  ma.ster  into  the 
make  an  ideal  appointment.  As  rarefied  height.s  just  to  spout 
far  as  anybody  knows,  the  socialism.  But  I’ll  bet  you’d 
Chief  rather  admires  his  less  find  Coldwell  would  not  spout 


far  as  anybody  knows,  the  socialism.  But  I’ll  bet  you 
Chief  rather  admires  his  less  find  Coldwell  would  not  spoi 
lucky  CCF  confrere  from  Sas-  j  socialism,  but  Canadianism! 
katchewan  If  it  can  be  argued  When  the  Liberals  had  c 
that  M.J.  would  not  like  to  take  but  five  of  the  Senate  seats 


katchewan  If  it  can  be  argued  When  the  Liberals  had  all 
that  M.J.  would  not  like  to  take  but  five  of  the  Senate  seats  to 
an  appointment  at  the  hands  them.selves.  and  there  re¬ 
nt  his  Tory  friend,  it  can  be  mainc-d  among  the  Tories  a 


lOil  &  Gas  Drilling 
Enjoys  Boom  in  B.C. 


for  the  monetary  economy  to  VANCOUVER.  —  B  r  i  t  i  s  hjwith  British  Columbia,  is  33  1  sj  could  do  more  good  for  social-  trio  of  youthful  septaguinarians  as  a  busy  part  of  the  oil  and  gas  reduced  from  the  September  ]aj3jj  i,y  long-term  capital,  have 

swallow  and  for  the  marketing  1  Columbia  shipyards  lost  out  to^Per  cent.  Average  wage  for  ai  ism,  and  his  party,  in  the  Sen-  from  Saskatchewan,  Prime  exploration  and  drilling  scene  peak  of  11  to  only  nine  in  Oct-  heen  rising  faster  than  those  of 

economy  to  digest.)  |canada’s  Atlantic  coast,  as  mosti^’^'P-''^''^  " “'■’■'e'’  Eastern'  ate.  than  he  could  elsewhere.  Minister  Louis  toyed  with  the  in  we.stern  Canada  for  the  win- ober,  but  an  upwaid  trend  is  ,„e  U  K.  It  is  possible  that  com- 

30  ,3  3J^  33J33,  ^^.^33  ,^3  ^,^3^  Canada  is  $1.80.  compared  to;  Other  than  Arthur  Meighen  idea  of  filling  some  appoint-  ter  season.  During  the  last  two  showing  with  the  coming  of  Ihei,,pjjfj33  ^333^  ,^3  £,  j,  ^33^ 

The  Cycles  -  $2.40  an  hour  in  the  west.  In  at  his  best  of  30  years  ago.  I  menfs  with  outstanding  non-pol-  months  there  has  been  a  notice-  winter  freeze-up  which  makes  it  3^333  jptppjjp  difficulties  with 

There  are  Siimc  cyclical  re-  government  recently  placed  addition.  Ea.sttrn  yards  have  a  cannot  think  of  any  appoint-  itical  Canadians.  Artists,  paint-  able  stepping-up  of  drilling,  with  po.ssihlc  to  work  in  the  muskeg  Common  Market  will  in¬ 
cords  which  indicate  that  there  construction  oficost  advantage  in  steel  supply)  ment  which  would  give  the  ers.  athletes,  musicians,  and  so  19  rigs  at  work  in  the  first  week  areas.  This  terrain  is  not  access-  3333^3  jj^gj  jj,  j.33.,g  pp^pj^ 


is  a  period  of  about  2'2  yearsjtwo  new  cargo  vessels  for  the  amounting  to  some  15  to  20  peri  Senate  more  headlines.  It  would  on. 


End  of  Dollar  Premium 
Near  Bankers  Believe 


of  November,  up  nearly  40  per  ibie  by  vehicles  during  the  sum-  ,,333  ^33,  ^,,3,  3  3,3:^.3  ^3 
cent  from  the  same  time  in  19.58.  mer  because  the  nearly  fluid  3^333,^  ^3  ^,,3  ^,33,^3^  ^33^ 

“  ground  will  not  hold  their  weight,  hy  3,33,^  bigger  loans  and 

r  T  "’f  credits,  is  urgently  needed. 

fSSllllUlfl  lactivity  IS  the  cumulative  record 

_  |,  [of  well  completions,  which  num-  Steel  Shortages 

Ko/jOl/^  ibered  83  in  the  first  10  months  . 

OCUtiVfS  ^  It  IS  just  possible  hat  the  home 


from  a  low  turning  point  to  the  ''^^t  Indies  trade.  cent.  i  drag  the  Senate  back  from  the  j  (Continued  on  page  6)  |cent  from  the  same  time  in  19.58.  mer  because  the  nearly  fluid 

end  of  the  expansion  period.  The  west  coast  shipbuilders!  Union  "Proud  of  It"  ^  •'mbo  into  the  living,  again.  ground  will  not  hold  tlieii  weight. 

This  would  put  an  end  to  the  were  disappointed,  and  Premierj  ,  ,  r  u  j  rr  I  Liberals  have  a  majo-  \r  ^  DrAtviiiirw  I  ^  symptom  of  the  increasing 

business  upturn  somewhere  in  W.  A,  C.  Bennett,  whose  provin-j  such  differ- 1  rity  -  a  lopsided  majority  -  in  jC  HO  OT  UOIIQl  riBmlUm  activity  is  the  cumulative  record 

1%1  and  give  credence  to  boom' cial  government  has  recently  ''“"H  the  Senate,  but  not  too  much  .  n  f  [of  well  completions,  which  num- 

exnectatioL  for  1960  i^cen  in  conflict  with  Ottawa ^  concernedi  else.  There  are  such  figures  as  ^001  BOnkerS  BelieVe  in  the  first  10  months 

ve.  i.n-'over  financial  matters,  has  ‘1’^‘  Senator  Wi.shart  Robertson,  a  ^  ^ 

solved  is^  whether  the  monetarvi*^^”^'^  ‘o'"  ^  mass  protest  on  the  '‘^“ced  on  the  west  coast,  greg,  gentleman  and  a  mari-  per  cent  over  the  69  wells  drilled 

soivea.  is  nei.ier  ...Aground  that  national  interest  continue  to  lose  ume  politician,  but  he  is  loo  (  Canada's  dollar  is  sagging  and  By  any  reference  to  payment  in  the  same  period  la.sl  year  and 

stringency  -  w^hic  nei  sacrificed  bv  placing polite.  Then  there  is  Ex-Speak-  |could  sag  a  lot  more  in  the  next  ha'ances  the  Canadian  dollar  was  equal  to  the  entire  year’s 

fraT  bank°"have'an7ral  'reason'^*'  T  "  responsibility  at  er  Ross  Macdonald,  who  left  1,3^  ^,33^^  33  ^33^hs.  At  dose  ^  discount  Canada  drMIing  total 

traj  Dans  nave  any  leai  reason  R-iHch  rni.„^hio  in  'Ottawa,  of  course,  to  maintain:  all  his  fight  hack  in  the  Com-  j  .  ,  ,  has  a  deficit  not  only  in  visible  As  a  rc.sult  ol  the  incroa.sed 

or  intention  of  changing  —  .  ,.;hn  have  hean  warnJ®*’'P-'’^'''‘®  ®f  ^  mons.  On  the  Tory  side.  John  P‘^''  ®  trade  transaction  with  the  United  pace  of  activity,  the  British  Col- 

support  such  expansion  'ai  ihi  n  ri  f  r  h  •  't'oaal  emergency’’,  remarks  the!  Haig  is  old  and  tired,  and  so  is  premium  now  (Wednesday)  isjstates,  its  invisible  transactions  umbia  Government  has  set  up 


ibeen  in  conflict  with  Ottawa'  V”.”".  '^7  . .  eise.  mere  are  suc.i  iigu.e^  ds  ue.uu  ...  ...tr  u.m  ...u.m.s  q  is  just  Dossible  that  the  home 

lover  financial  matters,  has  ‘7  r*'  Senator  Wi.shart  Robertson,  a  j' ^  w  af  ‘959.  This  was  a  gain  of  20 

jcallcd  for  a  mass  protest  on  the  ''aduced  on  the  west  coast,  greg,  gentleman  and  a  mari-  per  cent  over  the  69  wells  drilled  selective  restraints 

ground  that  national  interest  continue  to  lose  ume  politician,  but  he  is  loo  (  Canada's  dollar  is  sagging  and  By  any  reference  to  payment  in  the  same  period  la.sl  year  and  to  aid  e  •  F 

'has  been  sacrificed  bv  placing Polite.  Then  there  is  Ex-Speak-  icogij  ^ag  a  lot  more  in  the  next  balances  the  Canadian  dollar  was  equal  to  the  entire  yt'ar’s  there  seemr7nrosn7  of 

!all  the  ship  orders  in  the  east.  **  =  responsibility  at  er  Ross  Macdonald,  who  left  1,3^  ^,33^^  33  ^33^^,  ^t  dose  .  .a  serious  shortage  of  certain 

R..t  lA  Rrium  In  'OHawa.  of  course,  to  maintain!  all  his  fight  hack  in  the  Com-  j  .  ,  ,  ,,  has  a  deficit  not  only  in  visible  As  a  rc.sult  ol  the  increa.sed  ” 

!j  ,  ■  I  h"  u  u  "'jshipvards  in  the  event  of  a  na-  mons  On  the  Torv  side.  John  P*^*^  ®  ^  trade  transaction  with  the  United  pace  of  activity,  the  British  Col-  ^  1  ■  ’  j'' 

^dustriahsts  who  have  been  warn- L,_7, _ _ J  “.  un  me  1  .  a  I  33^.  .wednesdav)  is  Qi.inc  a.  inniciKin  m.n.on.inn.  Lki^  ^ .  ..n  ■'^"PP'V  '«•  and  will  remain. 


support  such  expansion  in|  7*^3  '7'',  7  '!7'jtional  emergency’’,  remarks  the!  Haig  is  old  and  tired,  and  so  is  premium  now  (Wednesday)  isistates.  its  invisible  transactions  umbia  Government  has  .set  uP  7"  ,hin  .i  n  t  1 

capital  investment  and  in  b"*''  :  .  .  JVancouver  Province  editorially,!  Senator  Ascltine.  a  sort  of  PC  down  to  about  4’r  and  bankers  with  that  country  run  a  deficit  one  of  its  largest  Crown  reserve  ^  ® 

ness  activity  generally.  ^^|"but  not  at  B.C.  prices.  In  fact,;  leader.  Hon.  William  Brunt  pre.sent  at  the  International  Fin-  of  close  to  $700  million  a  year,  sales  for  December  17.  and  the  3^3  3^333^33,333  3^  ^333^,3  ^33. 

Internal  cash  flows  have  been  .materials  the  victoryi'^.^V  f  ^  ance  session  of  the  46th  National  The  only  thing  propping  up  the  disposition  of  **’e  41  Mocks  71^3^33^  goods.  Another  hungry 

good  throughout  much  of  the'  ,  pastes  mir.vards  over  those  “  ^"‘‘1  disappointment  (0  Diefenbaker.  Trade  Convention  in  New  York  Canadian  dollar  is  hot  money,  or  acreage  in  the  sale  will  provide  pvr.anH. 


suuu  ...uw.  g3^j333  ,,,,  33j^  3^.33  .  .  .....  -  <..,u 

potential  expansion  industries.  3,  ^^3  ^.3^^  ^,3^  33  533  31^.3  '"’e  see  no  military,  economic  or 

Although  dividend  increases  333, ,^3,  ,,3^^  ^33.^  0^  other  reason  for  doing  so  - 

noted  here  and  there.  It  IS  signi-,333f, 333  3^  ^3^j33^^Jhen  surely  Nova  Sco  ia  has  a 

ficant  that  much  of  the  in- lo.st  to  the  Pacific  coast  because  7'"'  7". 

creased  cashtlow  is  being  re-  gf  ,he  disparitv  in  costs.  ^  ^  ''T 

tained  in  the  form  of  reserves.!  .  _  k  ^  1-^  1  v,  nnd  great  industrial  out 

These  funds  can  -’o  a  long  wav'  "  ^  breakdown.  labor | put.  Nova  Scotia  is  already  one 

These  tunds  can  .0  a  long  way,g3333„t3  for  .55  per  cent,  materi-  gf  our  poorest  have-not  pro- 

'als  35  per  cent,  and  overhead,  vinces.” 

8%  AAortaOaG  prom  Labor  leaders  on  the  we.sl 

w  /w  f  Fiwi  Ifgr  the  remaining  30  per  cent  of  coast  concede  that  wages  arc 


we  see  no  military,  economic  or  Brunt  has  lots  of  power  but  lagreed  that  it  could  disappear, | money  coming  from  the  outside  enough  commitments  to  sustain  . 
any  other  reason  for  doing  so  —  lacks  know-how.  i"run  off"  very  last  indeed.  on  a  short  term  basis  in  answer  a  high  level  of  operations  for| 


Bennett's  Power  Tax 
Plan  Brings  Interest 

Special  to  The  Financial  Times 


/  ,u  .'-J  ?  "•’’P)'  *)f  thin  sheet  is  the  expand- 

money  coming  from  the  outside  enough  commitments  to  sustain  .  .  •  •  h  -t 

on  a  short  term  basis  in  answer  a  high  level  of  operations  for  canning  in  us  ry. 

to  the  call  of  high  interest  rates,  the  rest  of  the  winter.  i  ’‘^hcrc  can  be  no  doubt  that 

Treasury  bills  have  been  attrac-  jhe  December  17  sale  is  in 

live  to  foreign  money  but  such  three  groups.  The  first  group steelmasters 
funds  are  regarded  as  volatile,  comprises  five  large  exploration  (Continued  on  page  ID 
as  ready  to  go  as  they  were  to  permits,  which  constitute  acreage  ' 

come,  whenever  another  market  fgp  primary  exploration  in  rela-  jy  1  jy 

offers  a  similar  or  better  rate  lively  remote  areas.  They  are'  l^QlgQTy  (jQS 
lor  short  term  funds.  strung  out  along  the  west  edge!  jr**  tj  ^ 

William  H.  Lantz,  vicc-presi-igf  the  region  in  which  exp\or- '  (jTOWS 


Field  Grows 
Substantially 


funding  ships.  Bids  higher.  "And  wp’re  proud  of  if”.:  VANCOUVER.  —  Premier  W.  the  proposals,  along  with  others  dent  of  the  Chase  Manhattan  ation  blocks  are  already  hcld,|  Q  I  .  »•  // 

IllldCOl  I  lor  the  We.^  Indies  ships  sub- .said  Sam  .Jenkins,  president  of  v  C.  Bennett  of  British  Columbia 'that  had  been  submitted.  Bank  describes  .some  of  the  and  rcpre.scnt  outposts  for  fur  '  uaOStanuatly 

I  TL_  lA/^e#  by  three  British  Colum- the  Marine  Workers  and  Boiler- has  suggested  to  the  lederal  gov-|  Meanwhile  British  Columbia’s  t^ioney  that  recently  came  to  this  ther  exploration.  They  run  from:  _ 

In  1110  Vr  ©Sf  ernment  that  private  power  com- own  power  commission,  which  country  as  very  hot  money  in- a  point  .50  miles  southwe.st  of|  CALGARY.  —  The  Calgary 

-  4nnnm  enviable  panics  should  be  exempt  from  operates  .side  by  side  with  B.C.|flecd,  With  .some  countries  Fort  Nelson  (on  the  Alaska  Higli-jgas  field  has  developed  a  new 

Interest  rates  charged  by  in- 7i]  ^  ! ''eputation  ol  a  higher  produc- pay,pcnt  ot  corporation  taxes.  Electric  Co.  reports  a  deficit  this 'abroad,  such  as  Germany  and  ^ay'  northwest  and  north  to  thei  bulge  as  a  result  of  completion 

itiiHnnal  !nv-p>:inrK  mprf.  7"'  "bich  Will  build  lion  level.”  Vpnciriorahip  intprpsi  hac  hppn  vear  amoiintine  to  $2.50.000.  butlthe  Netherlands  raising  their  hn,,nriarv  between  B.C.  and  the^of  an  extension  well  which  has 


stitutional  investors  oin  mort-  ,  ,, 
gage  loans  in  the  Calgary  area,  j.pp  l3j^ 
particularly  by  life  insurance  ^3333  3 
companies,  are  likely  to  'nocei^^jji  ( 

up  from  7’ 2  to  8  per  cent  on 
first  class  risks,  according  to  ^ 
two  companies  operating  there..  ’  Gawrer 

The  going  Da,se  rate  now  is  7*2  j - 

per  cent,  but  this  will  be  held' 
until  the  end  of  the  year.  Me 

Most  of  the  companies  in 
Winnipeg  with  mortgage  money 
to  lend  are  now  on  a  7' 2  per 
cent  basis  for  prime  loans,  but 
some  have  already  boosted  their 

rales  to  8  oer  cent.  Da.v-io-Da> 

,  ,  ,  Loans 

Calgary  is  reported  to  be 

,  ,  Treasury  B 

down  14  per  cent  from  19o8  in:  91  day 

the  volume  of  new  house  con-,  commerria 
struction.  Last  year  set  a  record  10-  29  da: 
with  164.000  hou.sing  units.  Avail- 
able  mortgage  funds  are  cur- 
rently  being  channelled  mostly! 
into  apartments  and  commer-;  2,-i,/go 

cial  buildings  which  are  felt  to  s-'j/ss  .. 
offer  greater  recurity.  The  dis-!  4'5/83 

tribution  of  funds,  according  to  Provincials 

a  sample  of  the  lending  com- 

.  _  .  .  Quf  3/69 

panics.  IS  10  per  cent  apart-; 

ments  and  commercial  projects.  “Prime 
with  only  25  per  cent  going  to  (Sunni 
houses.  l! 


one  of  the  .-hips,  and  more  than  But  by  Christmas,  according 
$.500,000  higher  than  the  tender  to  present  indications,  at  least 


jn  level.”  'Considerable  interest  has  been.year  amounting  to  $2.50,000,  buti'be  Netherlands  raising  their  boundary  between  B.C.  and  thejof  an  extension  well  which  has 

But  by  Christmas,  according  ^bg^^-g  ig  this  suggestion.  'spokesmen  for  the  commission! bank  rates,  such  funds  could  Northwest  Territories.  pushed  out  the  northwest  sector 


Lawrence  area,  compared  lost 


u-  7°  Pi’esent  indications,  at  least  Bennett  has  actually  pro-jsays  that  there  is  no  intention  leave  Canada  very  suddenly, 

Th^lrf  It  one  third  of  tne  members  of  the  pg^^g^j  t^.g  things  _  that  Ottawa  to  increase  the  rates.  By  next  creating  somewhat  of  a  crisis 

°  union  will  be  out  of  work  —  ggntinuc  to  collect  the  corporationiMarch.  fhc  commission’s  deficit  bere. 

The  wage  differential  in  the  because  the  ship  contracts  were  ^3,,  1333^  p3y,3r  companies  andx'ould  go  as  high  as  $500,000.  i  New  York  reports  all  stress 


ink  rates,  such  funds  could  Northwest  Territories.  pushed  out  the  northwest  sector 

avc  Canada  very  suddenly,!  .  about  two  miles  to  the  west  and 

■eating  somewhat  of  a  crisis^  torly  Drilling  possibly  six  to  eight 

>re.  The  next  group  contains  nine  square  miles  to  its  whole  area. 

New  York  reports  all  stress Idrilling  reservations,  laid  out  atj  We.stern  Leaseholds  Ltd.  and 


.return  all  ol  it  to  the  provinces!  It  is  stated  that  the  loss.  firsti‘bat  a  sharp  contraction  ol  thejwidc  intervals  along  the  centrallg  large  .group  of  associates 
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ISupplird  by  Roval  Bank  of  Canada.  Green&hields  and  Co., 
and  Dominick  Corp.  of  Canada) 


..  in  which  it  was  collected,  or  that'since  the  commis.sion  was  form- 
I  the  tax  be  cancelled  altogetherled  in  1945,  resulted  from  thej 
and  the  savings  by  the  power i burden  ot  interest  and  depreciat- 
conipanies  be  passed  along  to  the 'ion  charges  on  new  debt  of  $66 
censumers.  He  made  it  clear  that,! million  in  the  past  eighteen 
should  the  tax  be  removed  or; months,  this  amount  having  been 
reduced,  the  rates  to  consumers  borrowed  to  finance  expansion  of| 
would  be  curtailed  accordingly.  Ithe  system.  ' 

Premier  Bennett  suggested  that  Representatives  of  the  com-: 
corporation  taxes  on  power  com-  mission  point  out  that  large  1 

panics  fall  into  a  special  cate-  power  plants  cannot  be  built | 
gory.  In  some  provinces  they  are 'gradually.  They  sometimes  have| 
not  collected  at  all  and  in  pro- 1 to  be  built  in  advance  of  power 
jvinces  where  they  are  collected, Idemand.  and  this  has  naturally' 
Ottawa  rebates  50  per  cent  to  resulted  in  large  outlays  of! 
the  provinces  in  which  they  arelcapital  without  immediate  com-| 
paid.  [pensating  revenues.  ! 

■Mr.  Bennett  said  he  had  madel  Interest  charges  on  the  $66 
his  suggestions  after  Finance  million  at  4  per  cent  amount  to! 


Ihim  any  ideas  they  had  on  the  total  operating  expenditures  ol 
Isubject.  $17  million  a  year.  Interest  and! 

The  federal  government,  he  depreciation  now  take  60  cents 
jeontinued,  promised  to  consider  of  every  revenue  dollar.  1 


iContinued  on  page  ID 
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drilled  the  successful  well.  West¬ 
ern  et  al  Beddington  10-36-25-1. 
It  forms  the  apex  of  a  triangle 
of  which  the  feet  are  made  by 
two  gas  wells  2',4  miles  south¬ 
east  and  2' 2  miles  northeast. 

I  Western,  with  53  per  cent  inter¬ 
jest.  is  the  dominant  company 
jin  the  group. 

The  prospects  for  production 
from  the  Calgary  gas  field  are 
better  than  average  among 
Alberta  fields.  It  is  one  of  the 
reserves  committed  to  the  pro¬ 
ject  of  Alberta  and  Southern 
Gas  Co.  Ltd.  and  Westcoast 
Transmission  Company  Limited 
to  transmit  gas  by  pipe  line  to 
northern  California. 

If  the  U.S.  Federal  Power 
Commission  and  the  Canadian 
!  National  Energy  Board  act 
I  promptly,  gas  could  be  moving 
jout  of  the  Calgary  field  by  the 
winter  of  1961-62. 
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,  Time  to  Get  Out? 

Bowater  shareholders  might  be  well  advised  to  realize  at 
least  partial  profita  while  the  boom  in  London  is  flying  high. 

•  Since  the  end  of  July  (i.e.  prior  to  the  announcement  of  the 
I  British  Elections)  Bowater  has  moved  up  more  than  25%. 

•  In  the  same  period  the  Montreal  Paper  Index  has  declined 
!  about  6^2%. 

;  The  rise  in  Bowater,  then,  can  be  attributed  largely  to  the 

•  London  boom  and  partly  to  the  increased  American  interest 
■  in  British  stocks,  which  is  part  of  the  same  thing. 

However  the  warning  signals  are  beginning  to  appear. 

The  Governor  of  the  Bank  of  England  has  spoken  of  ‘the 
;  slightly  disquieting  boom  in  equity  prices'.  The  London 
Financial  Times  summed  up  the  situation  as  one  of  high 
prices,  low  yields  and  booming  confidence.  The  Observer 
commented  that  ‘many  people  would  be  less  disquieted  if  the 
market  were  to  sober  down  for  a  time  and  engage  in  an 
objective  and  realistic  assessment  of  what  the  future  really 
holds’. 

Bowater  stock  sold  as  low  as  3'2  last  year— the  first  year 
it  was  listed  on  the  Montreal  exchange. 

❖  ♦  ❖ 

Angling? 

Anglo-Newfoundland  Development  is  one  of  those  com¬ 
panies  about  which  rumours  of  a  take-over  circulate  every 
six  months  or  so. . .  Last  week  the  story  was  that  Bowater  iPoc|j|fc  Rpflprt 
was  the  interested  party  and  the  stock  which  closed  the  i 
month  of  October  at  6^4  moved  up  to  S'i.  It  has  since  dropped  i^0y\^  InStdlldtiOII 
back  to  around  7' 2.  The  same  rumour  is  responsible  for  the 
current  strength  in  Anglo  Canadian  Pulp  and  Paper,  which 
has  moved  up  4  points  in  an  otherwise  dull  paper  market. 

The  two  companies  are  closely  related  by  reason  of  inter¬ 
locking  directorships  and  E.  M.  Little  is  chairman  of  both 
concerns.  Anglo  Newfoundland  also  holds  over  65.000  shares 
in  Anglo  Canadian.  The  majority  shareholder  in  Anglo 
Canadian  is  of  course  The  Daily  Mirror  Newspaper  in  London. 

England.  Anglo  Newfoundland  produces  newsprint,  sul¬ 
phite,  groundwood  pulp  and  wrapper  at  its  Grand  Falls  mill. 

However  the  chief  attraction  to  any  would-be  bidder  for 
control  of  the  company,  would  probably  be  the  very  extensive 
timber  limits  and  exclusive  mineral  rights  in  the  interior 
of  Newfoundland. 

The  stock  has  moved  in  a  narrow  trading  range  during 
the  past  two  years.  This  year  the  swing  has  been  between 
B'o  and  8>/4.  Last  year  the  range  was  5  to  7. 

❖ 

The  Gloss  Containers 

Dominion  Glass  has  moved  up  again  to  89  while  Consumers 
Glass  continues  to  be  depressed  around  27.  At  these  levels 
Dominion  is  about  7%  off  its  high  for  the  year.  Consumers 
about  22%. 

Dominion  Glass  is  of  course  the  largest  glass  producer 
in  Canada  and  earnings  this  year  should  be  in  the  region 
of  $7.00  a  share:  but  the  yield  at  current  prices  is  only  3%. 

Some  of  the  current  popularity  in  the  stock  can  be  laid  to 
an  expectation  of  a  stock  split.  There  are  still  only  425,000 
shares  outstanding  and  the  stock  was  last  split  two-for-one  in 
1953,  when  it  hit  a  high  of  73. 

From  a  purely  statistical  point  of  view,  Consumers  Glass 
looks  better  value,  and  of  course,  offers  a  yield  of  over  5% 
at  current  prices.  The  company  has  just  opened  in  Toronto, 
a  second  major  plant,  and  although  this  has  probably  given 
rise  to  heavy  start  up  expenses,  the  basis  has  been  laid  for 
an  expansion  of  future  earnings.  The  stock  reached  an  all 
time  high  of  35t2  earlier  this  year. 

❖  ❖  ❖ 

The  Full  Circle 

Robert  R.  Young's  proxy  fight  for  control  of  the  New 
York  Central  Railroad  in  1954  was  surrounded  with  all  the 
gaudy  glamour  and  high  pressure  publicity  of  a  presidential 
campaign.  He  fought  the  battle  through  Alleghany  Corp.  of 
which  he  was  chairman,  and  which  held  a  large  block  of 
Central  shares.  The  campaign  ended  with  Young  triumphantly 
wresting  control  of  the  giant  carrier  from  the  established 
Vanderbilt  interests,  but  led  to  his  suicide  during  the  1958 
recession  when  Central's  fortunes  were  again  on  the  rocks. 

Now  a  proxy  fight  for  control  of  Alleghany  Corp.  itself 
is  in  the  air.  Abraham  M.  Sonnabend,  a  Boston  financier, 
has  acquired  more  than  700,000  shares  or  about  14%  of  the 
Alleghany  common  stock.  To  add  to  his  interest,  he  is  seeking 
the  support  of  Mrs.  Young  (the  late  Robert  Young’s  widow) 
who  is  a  large  shareholder  and  director,  in  unseating  Alan 
P,  Kirby,  present  chairman  of  the  corporation.  However  Kirby 
was  one  of  Young's  closest  business  associates. 

Alleghany  Corp.  still  controls  the  New  York  Central  Rail¬ 
road,  so  this  is  in  effect  another  struggle  for  control  of 
the  Central.  It's  a  vicious  circle  and  it  looks  as  if  it's  run  a 
full  course. 

❖  «  ❖ 

Miscellaneous 

AugmentfSig  the  boom  in  Britain,  October  exports  estab¬ 
lished  a  new  record  of  $856  million.  Britain's  exports  to- 
date  this  year  are  up  4%  from  1958.  Imports  have  increased 
5%. . .  The  fact  that  a  Brazilian  trade  mission  will  visit 
Moscow  at  the  end  of  this  month  is  further  evidence  of  increas¬ 
ing  Soviet  influence  in  South  America  ...  A  large  contributor 
to  the  business  recovery  in  the  U.S.  next  year  will  be  the 
expansion  of  capital  expenditures  which  declined  intermit¬ 
tently  from  1957  to  the  spring  of  this  year.  The  forecast 
is  for  a  10%  increase  next  year  to  a  total  of  $37.3  billion 
dollars.  ...  the  interest  rate  on  the  U.S.  government's  shortest 
term  securities— the  ninety  one  day  bills— rose  to  a  record  rate 
of  4.332%  this  week.  The  lack  of  demand  for  the  bills  was 
ascribed  to  the  flow  of  corporate  cash  balances  back  into 
inventories,  now  that  steel  production  has  been  resumed.  . . 

A  final  note  of  cheer.  According  to  Spear  and  Staff,  a  Boston 
investment  advisory  service,  in  every  year  since  1900  the 
market,  as  evidenced  by  the  Dow  Jones  average,  has  been 
higher  in  December  or  January,  than  the  November  low. 
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Abitibi  P  li  P  C« .  1.70 

Acadia  All.  Sugar  C . bO 

Acadia  All.  Sugar  SCf  pfd.  .  i.OO 
Acadia  Atlantic  Sugar  Cl.  ‘A’  1.2V 

Agnew  Surpaaa  . 

Algoma  Central  C  . 

Algoma  Central  pfd .  3.00 

Algoma  Steel  I.OO 

Aluminum  Co.  of  Can.  47o  pfd.  1.00 
Aluminum  Co.  of  Can  4^2%  pf.  2.23 

Aluminium  Ltd . 

American  .Nepheline  Sa . 04 

Andian  NaUonal  Corp.  Sa. 
Angio-Cdn.  Teiephone  Cl.  •’A"  1.20 

Argus  Corp.  C  100 

Associated  Tei.  Cl.  ‘A’  .  4.00 

Associated  Tel.  C  . 

Auto  Electric  Service  . 

.Auto  Electric  Service  (extra) 

B.C.  Electric  4%  pfd .  4.00 

B.C.  Electric  4^4%  p  .  4.75 

B.C.  Electric  5%  pfd .  2.50 


DIv. 

$ 


0.  A.  Matthews 

The  Directors  of  Warnock||c!  Electric  5w‘  p  2.75 


Ilersey  Management  Consultants! Bailey  seibum  on  5%  pfd 
Ltd.  announce  with  pleasure  thatjB»i'*y  ™  f  "  " 

0.  A.  Matthews  has  joined  the 
Company  and  has  been  elected 
chairman  of  the  board  of  direc¬ 
tors. 


pfd. 


l2o 

1.4334 

1.2d 

1.43'*4 

l.dO 

1.60 


FUral  yf»r  endu'd  31— 

m9  1358 

nf.  I1.33.V361  83.864.418 

*)53.?31  851.901 

3.36  2,67 

4.223.741  4.103.482 

4.3-1  8.71 

Glas.s  Co.  Ltd. 
reports  tor  the  fiscal  year  ended 
Aug.  31st  1959  operating  income 
15  per  cent  lower  than  for  the 
preceding  fiscal  year  and  net 
earnings  after  all  charges  down 
ll'i  per  cent. 

Balance  sheet  shows  a  modest 
improvement  in  net  working 
capital  during  the  year,  with 
current  assets  off  at  $5,511,796 
from  $5,623,457  and  current 
liabilities  down  at  $1,238,055  from 
$1,519,975. 

In  directors’  report  .1.  N. 
Jordan,  president,  states  that  the 
non-recurrent  cost  of  the  start  up 
of  the  new  100-ton  furnace 
installed  in  Toronto  plant, 
together  with  high  production 
costs  incurred  during  the  major 
rebuilds,  modernization  and 
rearrangements  of  production  ‘on 
two  large  furnaces  in  Montreal 
contributed  in  large  measure  to 
the  reduction  in  operating 
income. 

Completion  of  the  new  furnace 
in  Toronto,  it  is  pointed  out, 
doubled  the  capacity  of  the 
Etobicoke  plant.  Initial  produc¬ 
tion  on  a  limited  scale  com 
menced  around  the  middle  of 
the  fiscal  year  and  full  benefits 
from  this  expansion  can  be 
expected  in  the  future. 

Capital  expenditures  during 
the  year  under  review,  report 
states,  amounted  to  $2,099,640 
Technical  details  are  still  under 
study,  it  says,  with  respect  to  the 
new  production  facilities  announ¬ 
ced  during  the  summer;  and  it  is 
planned  to  have  these  facilities 
available  when  required. 


Petrofina  Reports 
Successes  in  Gas 
Fields  Drilling 


M.L  Milling  Is 
Concerned  About 
Export  Position 


told  shareholders  at  the  annual 
1  meeting  here.  The  objective  of  a 
;net  return  of  two  cents  on  the 


Some  of  the  results  of  the  cur¬ 
rent  exploration  programme  of 
Canadian  Petrofina  Limited  and 
its  subsidiaries  in  Western  Can¬ 
ada  have  now  been  announced  by 
A.  F.  Campo,  President. 

The  Company,  through  its  sub¬ 
sidiaries,  has  made  a  major  gas 
strike  at  Wildcat  Hills,  some 
sixty  miles  northwest  of  Calgary. 
Two  wells  have  been  drilled  and 
completed,  a  third  is  presently 
drilling.  An  average  net  pay  of 
135  feet  in  the  Mississippian 
limestone  is  present  at  approxi¬ 
mately  10,600  feet.  Tests  indicate 
potential  of  27  million  cubic 
feet  per  day  and  recoverable 
reserves  appear  in  the  order  of 
40  billion  cubic  feet  per  section. 
This  particular  project  is  being 
developed  on  a  50-50  basis  with 
another  major  oil  company. 

A  significant  extension  to  the 
East  Calgary  Mississippian  gas 
field  has  recently  been  made.  A 
net  pay  zone  of  68  feet  was  en¬ 
countered  at  a  drilling  depth  of 
7,500  feet.  8  million  cubic  feet 
per  day  of  gas  was  recovered  on 
a  drill  stem  test.  The  gas  an¬ 
alyzes  approximately  18  barrels 
of  condensate  per  million  cubic 
feet  and  less  than  1%  sulphur. 
This  extension  appears  to  in 
crease  the  recoverable  reserves 
of  the  field  by  approximately 
20%  to  25%.  Canadian  Petrofina’s 
subsidiaries  have  substantial 
land  holdings  in  this  general 
area. 

The  Company  has  also  partici- 


Bailey  Seiburn  Oil  3%  ptd. 

Bailey  Stiburn  Oil  5^4%  pfd- 

Bank  of  Montreal  . 

Rank  of  Montreal  (extra)  _ 

Banque  Cdn.  Nationale  C 
Banque  Cdn.  Nationale  extra  . 
Bathurst  PtP  Cl.  "A"  2.00 

Beatty  Bros  .  40 

bowater  Corp.  of  A.  5^/r  pfd  2.oU 
Bowater  Corp  of  N.  A.  5Wo  p  2.73 

Bridi^e  L  Tank  C  .  1.20 

Bulolo  Gold  “Sa.**  . 

Burrard  Dry  Dock  Cl.  A  .45 

Butterfly  Hosiery  Pfd.  *‘Sa**  7.00 

Catelli  Food  Pr.  Cl.  ’A’  (extra) 

Catelli  Food  Pr  Cl.  'B’  (extra) 

Catelli  Food  Prods.  Cl.  *A* 

Catelli  Food  Prods.  CJ.  ‘B* 

Canada  Cement  pfd.  1.30 

Canada  Cement  C  100 

Canada  A  Dominion  Sugar 
Canada  Iron  Fdries  C  1.50 

Canada  Malting  C  .  ^00 

Canada  Safeway  Pfd  .  4.40 

Canada  Safeway  Pfd  ‘*Sa’* . 63'i 

Canada  Steam^ip  pfd.  Sa.  ..  .62W 

Canada  Vinegars  . 

C^anada  Vinegars  extra  . 

Castle-Trethewey  An.  . . 15 

Canada  Malting  pfd .  1.17 

Cdn.  Ice  Machine  C  . 

(Tdn.  Drawn  Steel  C  . 

Cdn.  Inter.  Invest.  Trust  C 
Cdn.  Oil  Companies  pfd.  8.00 
Cdn.  Oil  Companies  5%  pfd.  5.00 
Cdn.  Oil  Companies  i%  pfd.  4.00 
Canadian  Canners  Ltd.  Cl.  ‘A*  .75 

Combined  Knterprises  .60 

Cons.  Discovery  Yellowkni.  Sa. 
Consolidated  Theatres  Cl.  'A*  .50 

Consumers  Glass  .  1.50 

Continental  Can  C  .  1.80 

Continental  Can  pfd .  3.75 

Copp  Clark  . 40 

Copp  Clark  (extra) 

H.  Corby  Distilleries  Cl.  'A’  1.10 
H.  Coroy  Distilleries  Cl.  'B'  1.10 
Corporate  Investors  Cl.  *A* 

Corporate  Investors  Cl.  'B* 

Crow's*  Nest  Pass  Coal  .60 

Distillers  Seagrams  .  1.20 

Distillers  Seagrams  (extra) 

Dorn,  k  Anglo  Inv.  Corp.  pfd.  S.OO 
Dominion  Bridge  .80 

Dominion  Electrohome  C . 

Dominion  Foundries  C  .  1.40 

Dominion  Stores  .  1.25 

Dominion-Scottish  Inv.  pfd.  . . .  2.50 

Dominion  Scottish  Inv.  C  .80 

Dominion  Scottish  Inv.  C  extra 

Dominion  Tar  f.  . 60 

Dominion  Tar  pfd .  1.00 

Donohue  Bros.  . 60 

Dover  Industries  C  . 

Dover  Industries  pfd . 60 

East  Kootenay  Power  pfd.  ..  7.00 
Eddy  Paper  C  . 1.50 

Falconbridge  Nickel  Sa .  1.20 

Ford  of  Canada  .  3.00 

Ford  Motor  (U.S.)  . . 

Ford  Motor  (U.S.)  extra  .... 

Great  Lakes  Paper  .  1.60 

Great  Lakes  Powe  Pfd  ...  1.23 
Great  Nor.  Gas  Util.  Sa.  . .  .20 

Goodyear  Tire  C  4.00 

Goodyear  Tire  (extra)  . 

Gulf  Oil  Corp.  .  2.50 

Gulf  Oil  Corp.  extra  .  .  . 

Hamilton  Cottem  C  . SO 

Henry  Morgan  C  .  1.00 

Hi'Tower  Drilling  Sa . 60 

Hinde  k  Dauene  Paper  .  1.60 

HoIIinger  Cons.  Gold  . 24 

Hollinger  Cons.  Gold  (extra) 

Home  Oil  Cl.  ‘A’  SaJ  . 25 

Hudson  Bay  Mining  .  3.00 

Huron  k  Erie  Mtge .  1.80 

Imperial  Bank  (extra)  .  1.60 

Imperial  Flo.oGIaze  C  .  1.50 

Imperial  Flo.'Glaze  (extra)  .. 

Inter.  Building  Credits  . 

International  Nickel  2.60 

International  Nickel  (extra) . 

International  Utilities  C  . 

International  Utilities  C  extra  . 

International  Pete.  .  1.20 

Interprovincial  Pipe  Line 
Interprovincial  Pipe  Line  extra  ... 

Jamaica  Public  Service . 

Jockey  Club  Ltd.  C . 10 

Kelly  Douglas  k  Co.  Cl.  *A'  .23 

Kerr-Addison  Mines .  .80 

Lake  of  the  Woods  pfd.  .  7.00 

Lamaque  Gold  Sa .  .20 

Allred  Lambert  CL  A*  k  *B'  70 

Laura  Secord  .  1.00 

Loblaw  Cos.  Ltd.  CL  “A" . 40 

Loblaw  Cos.  Ltd.  CL  “B"  . . 

Loblaw  Groceterias  C  . 

Loblaw  Cos.  Ltd.  pfd. 

Loblaw  Groceterias  1st  pfd. 

Loblaw  Groceterias  2nd  pfd. 

Loblaw  Inc. 


sales  dollar  is  constantly  beforejP^^®^  important  natural 

the  mangement,  he  said.  |  gas  discovery  in  the  Jenner  area 

New  union  agreement  will  cost  of  Southern  Alberta  where  its 


_  the  company  $350,000  annually. 

I  Mr.  Soward  said:  "We  must  be 
Toronto:— Current  year  is  not , prepared  to  make  whatever 
likely  to  be  as  good  as  last  year  s  I  capital  expenditure  is  necessary 
record  profit,  but  Maple  Leaf! to  bring  about  a  substantial 
Milling  Co.  could  still  come  up  reduction  in  costs.  It  must  be 


with  a  reasonably  satisfactory 
year,  C.  E.  Soward,  president. 


Company  Index 


Pa*»  Pi 

Uranium  9;Imp’l  Invest. 

7  Inv'rs  Growth 
5  Jefferson  L. 

J  L.  of  the  Woods 
hlL.  St.  Law.  Pou. 
0  M  L.  Millinf 
3.  .Massey-Ferf. 

3,  MerriU  Isl. 
S'Mont'l  CAD 
S  Mussens  Ltd. 

9;  .Northcal  O. 

9iN.  Can.  Oils 
4;  No.  Star  Oil 
2,Pac.  M.W.  Iron 
2  Quebec  Lithium 
9|Que.  S.S.  Steel 
9|S.S.  Horsey 
9|Shawinifan 
lllShop  A  Save 
2:Siima  Mines 


Algom 

Aluminium  Ltd. 

B  A  Oil 
Brown  Co. 

Bulolo  Gold 
Can.  Steamships 
Can.  Vinegars 
Can.  Breweries 
Canadian  Dyno 
Canadian  F-M 
Can.  Homestead 
Canadian  Husky 
Can.  Liquid-Air 
Canadian  Oils 
Can.  Petrofina 
Can.  Superior 
Cent’I  Porcupine 
Chib.  Explorers 
Cons.  Mic  Mac 
Consumers  Gas 
Consumers  Glass  2'SUver  Miller 
Crush  Internat’l  iO!  Stand.  Wire 
Cyanamid  of  Can.  S  Sup’r  Propane 
Deer  Horn  M.  tiTor-Dom  Bank 

Dome  Mines  11|  United  Aircraft 
First  O  A  G  Fd.  lOi  United  Keno 
Gcco  Mines  9  Westcoast  Tr. 

Hi-Tower  Drill.  lliYukon  Consol’d 
Hollinger  3| 


subsidiaries  have  extensive  land 
holdings.  This  well  lies  approxi¬ 
mately  120  miles  Southeast  ot 
Calgary  and  is  adjacent  to  the 
Alberta  Trunk  Line  system.  Tlie 
calculated  absolute  open  flow 
tests  gave  gas  flows  up  to  15 


recognized,  however  .that  our.  .  . 
wages  and  costs  are  getting  com- 1 cubic  feet  per  day. 

pletely  out  of  line  on  export'  - 

business.  Although  we  are  con-jlAIJflA  Accotc  Gain 
vinced  that  the  long  term  future  *"*'*''  rtaacia  waill 

for  Canada  and  our  company  is||„w/|.^  Gmwth  Flin 
excelelnt,  we  cannot  help  but  be'^’*''  wrOWTll  rUll. 

5 1  concerned  about  the  short  term  _ 

situation.  Capital  expenditures  The  second  annual  report  of 
this  year  will  total  000.’’  |  Investors  Growth  Fund  of  Can- 

Estimated  increase  in  dome.stic ;  ada  Ltd.,  a  mutual  fund,  for  the 
3|  flour  use  over  the  next  10  years  year  ended  August  31,  1959. 

Jias  a  result  of  increase  population  shows  total  assets  of  $38,873,157. 
9iMr.  Soward  said,  should  morel  against  $8.202..559  at  August  31, 
than  offset  any  decline  in  export!  1958.  Net  asset  value  at  the  latest 
tr^e.  Feed  business  is  down  lO'f.  date  was  $6.29  per  share  against 
and  there  is  little  hope  of  revers-i$5.57  at  the  end  of  the  previous 
**1.^  j  ^  trend  in  the  months |  period.  The  fund  began  opera- 
Intense  competition  he:tions  in  December,  1957,  and  the 


2.16 
2.40 
1.30 
2.16 
2.00 

Walter  M.  Lowney  .  1.00 

Macassa  Mines . 12 

Macassa  Mines  (extra) . 

MacKinnon  S.  S.  Pfd  .  5.00 

MacMillan  A  Bloedel  Cl.  ‘B*  1.00 

Macmil.  A  Bloed.  Cl.  ‘B’  extra 
MacMillan  A  Bloedel  Cl.  ‘A’  .30 

McIntyre  Porcupine  2.00 

McIntyre  Porcupine  (extra)  . 

Mailman  Corp.  An . 

Mailman  Corp.  Pfd  .  5.00 

Manitoba  A  Sask.  Coal  CL  'A'  .40 

Manitoba  A  Sask.  Coal.  CL  ‘B’  .40 

Maple  Leaf  Gardens  .  1.20 

Maple  Leaf  Milling  C  Sa . 50 

Massey-Ferguson  C  . 40 

Massey.J'erguson  iWe  pfd.  .  5.30 

Massey-Ferguson  4'.-^%  pfd.  .  4.50 
Melchers  Distilleries  pfd.  Sa.  .60 

Milton  Brick  "Sa’’  20 

Mining  Corp  ’’Sa"  . 

Robert  Mitchell  Cl.  A  .  1.00 

Montreal  'Trust  .  1.20 

N.S.  Light  A  Power  4%  pfd.  4.00 
N.S.  Light  A  Power  4'/-j%  pfd.  4.50 
N.S.  Light  A  Power  pfd.  2.50 

National  Drug  pfd . 60 

National  Drug  C  . 30 

National  Hosiery  Cl.  ’B' . 32 

National  Trust  extra  . 

Nlld.  Light  A  Power  . 

Noranda  Mines  .  2.00 

Normelal  Mining  . 

North  Star  Oil  C  . 

Northern  Quebec  Power  C  1.60 

Northern  Que.  Pow.  iWc  pfd.  2.75 

Ogilvie  Flour  C  .  .  2.00 

Ontario  Loan  .  1.00 

Pacific  .\tl.  Cdn.  Invest . 

Page  Hersey  ’Tubes . 90 

Pamour  Porcupine  . 

Palo  Consolidated  Gold  Sa . 

Placer  Development  "Sa"  .... 

Powell  River  Co.  .  .60 

(extra)  .... 

Price  Bros.  pfd.  Sa .  4.00 

Quebec  Power  1.60 

Quemont  Mining  . 

Rapid  Grip  A  Batten  C  . 

Rapid  Grip  A  Batten  C 
Rapid  Grip  and  Batten  Pfd  . .  6.00 

Ridland  Paper  pfd.  4.25 

Rec\es  MacDonald  .Mines  .... 

Renabie  Mines  . 

Holland  Paper  Cl.  ‘.V  .  1.00 

Holland  Paper  Cl.  ’B’  . 60 

Royal  Bank  . 
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Grois  Revenue  37.138.6-17  28.371,900 

Net  Earnings  .  4,037.045  2.593.623 

On  Common  .  1.64  1.27 

I  A  period  of  marked  expansion 
in  operations  for  The  Consumers 
Gas  Co.  is  reflected  in  annual 
report  for  fiscal  period  ended 

September  30th.  1959. 

In  reviewing  operations  for  the 
year,  0.  L.  Jones,  vice-pre.si- 
dent  and  general  manager, 
stated  that  the  increase  in  con¬ 
solidated  gas  sales  revenues  — 
from  $28,527,121  in  1958  to  $36.- 
323,105  in  19.>9  —  “may  be  attri¬ 
buted  in  part  to  an  abnormally 
cold  winter  which  increased  rev¬ 
enue  from  space  heating  consid¬ 
erably.” 

"Winters  of  the  severity  of  this 
occur”  he  says,  “only  about  once 
in  4  or  5  years  on  average  so 
that  similar  increases  for  this 


on  improved  cost  control  and 
efficiency  remains  an  important 
element  in  increased  earnings.” 

Service  area  expansion  con¬ 
tinued  in  1959,  report  says,  with 
capital  expenditures  for  construc¬ 
tion  of  transmission  and  distri¬ 
bution  lines  and  equipment  to¬ 
talling  $23,650,000.  New  work  in¬ 
cluded  36  miles  of  transmission 
lines  to  serve  newly-constructed 


D  I  S  T  1 1  l  t  K  S 
COnfOKATION  — 
SSACKAMS  I  I M  I  T [ D 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  Thirty  Cents  (.50^) 
per  share  in  Canadian  currency 
and  an  extra  dividend  of  Fift\’ 
Cents  (SOt)  per  share  in  Cana¬ 
dian  currenev  on  the  outstanding 
Common  Shares  of  the  Comp.in> 
have  been  dot  hired  p.iv.ibir 
December  l.S,  19.50.  to  share¬ 
holders  of  record  at  (lose  ol 
business  Novemljer  2.5,  1959. 

Bv  Order  of  the  Board. 

H.  C.  CO.X. 
Sec  ret  a  r\ 

Montreal. 

November  12.  19.59. 


CANADIAN  BREWERIES 
LIMITED 

NOTICE  OF  DIVIDENDS 

.......  .  Notice  is  hereby  given  that  the 

.  '"^board  of  directors  has  declared 
Bradford.  Stouffville,  Uxbridge, following  dividends  payable 
Camp  Borden  and  Port  Dal-|ja„^,a,y  3.  foho,  to  shareholders 
nousic.  ^  .  lOl  record  at  the  close  of  business 

Transmission  line  extensionslan  November  30.  1959. 
to  Renfrew,  Pembroke,  and 


LIMITED 

QUARTERLY  DIVIDEND 
NOTICE 

PREFERRED  75  cents  per  shar«. 
COMMON  60  cents  per  share. 
Both  payable  January  15,  1960 
to  shareholders  of  record  Decem¬ 
ber  15,  1959. 

By  Order  of  the  Board. 

.1.  D.  HOPKINS, 
Secretary-Treasurer. 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out 
below,  have  been  declared 
payable.  January  1,  1960  to 
shareholders  of  record  at  tlie 
close  01  business  December 
1.  1959  on  the  following  out¬ 
standing  .shares  of  ABITIBI 
POWER  &  PAPER  COM¬ 
PANY,  LIMITED: 

Preferred:  23' »c  per  share 

Common:  42', gc  per  share 

By  Order  of  the  Board, 

CRAIG  DICK, 
Secretary, 

Toronto,  November  12.  1959. 


Hawkesbury  were  deferred,  but 
the  distribution  systems  have 
been  built  and  the  communities 
will  receive  propane  vapour  gas 
service  at  Consumers’  system- 
wide  gas  rates.  ! 

Consumers’  in  February  ac-l 
quired  for  $1,302,000  the  propane-|2 
air  gas  distribution  system  inj 
Peterborough,  which  city  is  nowi 
receiving  natural  gas  service.  I 
Other  expansion  plans  are  pro-i 
eding  in  northern  New  York) 
ate  and  in  the  Province  of! 
_jebec  in  areas  not  now  receiv-l 
ing  natural  gas  service  but  with- 


1.  A  quarterly  dividend  ol  31'/4 
cents  per  share  on  the  out¬ 
standing  $1.25  Cumulative 
Convertible  Preference  Shares 
with  a  par  value  of  $25.00 
each  in  the  capital  of  the 
Company. 

A  quarterly  dividend  of  40 
cents  per  share  on  the  out¬ 
standing  common  shares  with¬ 
out  par  vaiue  in  the  capital  of 
the  Company. 

By  Order  of  the  Board. 

W.  E.  DREWRY, 
Secretary. 


Consumers’  Annual  Report 


Total  of  active  customers  rose 


Total  natural 


sales 


end  of  preceding  year  at 
158,832  as  compared  with 


Bank  loans  are' 


NORANDA  MINES, 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
an  interim  dividend  of  Fifty 
Cents  (50c  I  per  share,  Canadian 
funds,  has  been  declared  by  tlie 
Directors  of  NORANDA  MINES,, 
LIMITED  payable  December. 


By  Order  of  tfie  Board. 

C.  H,  VVTNDELER.i 

1958  to  29,290,240  MCF.  Secrelary. 

Balance  sheet  shows  current  i  Toronto,  Ontario. 

November  12lh,  19.59, 

PAMOUR  PcTrCUPINE 
MINES,  LIMITED 

DlVlUE.ND  .NOTICE 

NOTICE  is  hereb.v  given  dial  an 
interim  dividend 

t4cl  per  share  has  been  dcclaied 
b.v  the  Directors  of  PAMOUR  POR¬ 
CUPINE  MINES.  LIMITED,  pa.v- 
able  December  loth.  1959.  to  share¬ 
holders  of  record  at  tne  close  ol 
business  November  20th.  1959. 

By  Order  of  the  Board. 

C.  H.  WINDELER. 
Secretary. 

Toronto.  November  11th.  1959. 

TRANS  MOUNTAIN  OIL 
PIPE  LINE  COMPANY 
NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that  a 


ALGOM 

URANIUM  MINES  LIMITED 
DIVIDEND  NO.  1 

Notice  is  hereby  given  that  divi- 
dend  No.  1  of  S2.50  per  share 
has  been  declared  on  the  issued 
Capital  Stock  of  the  Company, 

Bsyable  in  Canadian  funds  on 
lecember  1st,  1959  to  share¬ 
holders  of  record  at  the  close 
of  business  on  November  21st, 
1959. 

By  order  of  the  Board 

G.  BAKER 

S.er.tary 

Toronto,  November  11th,  1959 


IMPERIAL  TOBACCO 
COMPANY  OF  CANADA, 
LIMITED 
—  DIVIDEND  — 


North  Star  Oil  Ltd.  reports  net 
rofit  before  income  taxes  for  the 
irst  nine  months  this  year 


NOTICE  IS  HEREBY  GIVEN 
that  an  Interim  Dividend  (No. 
■235)  of  Twelve  and  one-half 
|Cents  (12'2C)  per  share  on  the 
!  paid-up  Common  Shares  of  the 
I  Company  has  been  declared  pay- 
Four  Cents! able  On  Thursday,  December  31, 
1959  to  shareholders  of  record 
at  the  close  of  business  on  Fri¬ 
day,  .November  27,  19,59. 

By  Order  of  the  Board, 

RENE  PHANEUF, 
Secretary. 

MONTREAL,  P.Q., 

13th  November,  1959. 


NOTICE  OF  DIVIDENDS 

CATELLI  FOOD 
PRODUCTS,  LTD. 


Volume  of  refined  products  sold!?*"®.  record  at  the  close  ofj  'I'ljat  the  following  dividends 


two  refineries  at  St. 
Manitoba  and  Grand : 


Operating  profit  before  de- , 
reciation  and  interest  charges! 
ias  $3,733,662  compared  with 
3,625,886  for  the  first  nine ! 
rionths  of  1958.  Net  working  I 


By  Order  of  the  Board, 

J.  H.  McQUARRIE, 
Secretary. 

Vancouver,  B.C., 


Hollinger  Consolidated 
Gold  Mines,  Limited 

apital  as  of  September  30  was  divtue.nd  nuiviber  44i  and 
5.310.859.  extra  dividend 

Capital  expenditures,  including extri^dfvtdind® of 

$1,908,285  of  exploration  costs,  iper  share,  has  been  declared  bv 
mounted  to  $4,505,952  during  the  Directors  on  the  Capital  Stock 

_  _ °  ol  the  Compan.v .  payable  on  the 

me  months  period.  l29lh  day  of  December.  1959.  to 

The  pomnnTiv’q  whollv  nwnpR eltolders  of  lecord  at  the  close 
ine  company  s  wnouy  ownea^,  business  on  the  1st  day  of  De- 
xploration  subsidiary  Cree  Oil  of  cember.  1959. 


1 1959  to  shareholders  of  record 
I  on  November  16tli,  19.59. 

a)  Twelve  cents  (.I2c),  rc- 
•  gular  quarterly  dividend, 

plus  twenty-five  cents  (.25c) 
additional  dividend,  on  each 
Class  ”.A”  share. 

b)  Twenty-five  cents  (.25c), 
regular  quarterly  dividend, 
plus  twenty-five  cents  (.25c), 
additional  dividend  on  each 
Class  ”B”  share. 

J.  P.  TALBOT, 
Secretary-Treasurer. 

Toblaw  grocetTrias^ 

CO.,  LIMITED 


Jan. 

Jan. 

Nov. 

Jan. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Jan. 
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Dec. 

Jan. 

.4pr. 

Jan. 

Dec. 

Dec 

Dec. 

Dec. 

Dec. 


Non  , 
Dec. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Get. 
Nov. 
Dec. 
Mar. 
Dec. 
Dee. 
Nov. 
Nov. 
Nov. 
Nov. 


2.00 

l.KO 


1. 30 
4.25 


efore  the  end  of  the  year.  Ex- 
loratory  drilling  is  presently 
eing  carried  out  in  the  Carstairs 
rea  of  Alberta. 

Net  acreage  holdings  in  Alberta. 


of  Dec.  31.  1958.  In  addition  Ct’ee 
has  net  acreage  holdings  in  the 
order  of  2.000.(XK)  acres  in  the 
I  Arctic  Islands  and  8.300,000  acres 
in  Australia. 

9-Month  Earnings 
Canadian  Oil  Up 


.  .  Notice  i.'  hereby  given  that  a 

DATED  the  I2th  day  of  .Novem- :  dividend  for  quarter  ending  Janu- 
;r.  1959.  I  ary  14.  1930,  has  been  declared  on 

P.  C.  FI.NLAY.  the  capital  stock  of  the  Company 
Secretary.  jhs  follows: 

First  Preference 

Shares,  Cumulative  40  cents 
Redeemable  Scries  "B"  per  shart 
The  dividend  will  be  payable 

January  1.3,  1960,  to  shareholders  of 

record  at  the  close  of  business  on 
the  16th  day  of  December.  1959. 
The  transfer  books  will  not  be 
clostd.  Payment  will  he  made  m 

Canadian  Funds. 

By  Older  of  the  Board 

R  G  MEECH, 

Secretary. 

Toronto.  .November  9.  1959. 


SISCOE  MINES  LIMITED 

NOTICE  OF  DIVIDEND  NO.  61 

Notice  is  hereby  given  that 
an  Interim  Dividend  of  Four 
and  One-half  Cents  i4.5ci  per 
snare  on  the  issued  Capital 
Stock  of  Siscoc  Mines  Limited 
has  been  declared  payable  De¬ 
cember  13.  1959.  to  shareholder.s 
of  record  at  the  clo.sc  of  busi¬ 
ness  on  November  27.  1959. 

Bv  Order  of  the  Board 

Clinton  M.  .Masterman.  F  C  I  S  . 

Secretary-Treasurer 
Montreal.  Quebec. 

November  12.  1959. 


I  FAMOUS  PLAYERS 

'  CANADIAN  CORPORATION 
LIMITED 

NOTICE  OF  DIVIDEND  NO.  103  20 


WAITE  AMULET  MINES, 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  eiven  that  an 
interim  dividend  of  Twentv  Cents 
m20c)  per  share  has  been  declared 
jby  the  Directors  of  Waite  Amulet 
! Mines.  Limited  payable  December 
.lO.  1959  to  Shareholders  of  record 
:at  the  close  of  business  November 
19.59. 


NOTICE  is  hereby  given  that  a, 
Toronto.  —  Canadian  Oil  Com-  dividend  of  Thirty-seven  and  One-1 


ahead. 

points  out,  is  making  the  pack¬ 
aged  goods  business  extremely 
unprofitable  but,  in  the  long  run, 
it  is  believed  that  this  department 
can  be  made  to  contribute  its 
share  towards  the  company’s  net 
earnings. 


first  annual  report  covered  a  ten 
month  period. 

The  balance  sheet  shows  that 
investments  in  securities  had 
market  value  of  $36,552,183  at 
August  31,  1959,  against  a  cost 
of  $35,001,441. 


Ro.val  B?nk  (extra)  . 

.30 

Dec. 

1 

No\ . 

4 

2.32'^+ 

Salada-Shirriff  Horsey  . 

.06 

Dec. 

15 

24 

.34 

Shawinisan  W&P  C 

20 

Nov 

25 

Oct. 

14 

.77 

Shawinlgan  W.  &  P.  ’A’  pfd. 

2.00 

..)0 

Jan. 

2 

.50 

Shawinlgan  W.  A  P.  ’B'  pfd. 

2.25 

5614 

Jan. 

Silverwood  Dairies  Cl.  ‘A* 

.60 

.1.5 

30 

Silverwood  Dairies  Cl.  ’B’  . 

.60 

.15 

Jan. 

2 

30 

.15 

Simpsons  Ltd.  .  . 

.60 

.15 

Dec 

15 

13 

.60 

Southern  Co. 

2.40 

.60 

Dec. 

28 

14 

2.95+ 

S*andard  Brands  Inc. 

.37'? 

Dec. 

15 

Nov.  ’ 

16 

2.32'.? 

Steetley  of  Canada  4ta'‘'.  pfd. 

4.50 

i.nvj 

Jan. 

15 

31 

1.12'? 

Steinberg’s  Ltd.  Cl.  ’A’ 

.10 

Dec. 

9 

.40 

D.  A.  Stuart  Oil  . 

1.00 

.25 

Dec. 

17 

1.25+ 

Sylvanite  Gold  “Sa"  . 

.03 

Jan. 

2 

Nov. 

6 

.03 

Teck^Hughes  Gold  Sa.  . 

.10 

.03 

Dec. 

3 

.10 

Television  Electronics  Fund  . 

.08'? 

30 

Nov. 

2 

.95+ 

Television  EHec.  Fd.  (extra)  . 

.62', 

Nov. 

SO 

2 

.95+ 

Texaco  Canada  Ltd.  . 

1.60 

.40 

.30 

Oct. 

31 

Toronto  Elevators  . 

.10 

Dec. 

13 

.30 

Trans  .Mountain  Oil  . 

.15 

Dec. 

23 

Nov. 

25 

.15 

Viceroy  Mfg.  Cl.  A’  . 

.M 

.13',-i 

Dec. 

15 

Dec. 

1 

.50 

nanlos  I  td  rpnnrt<  increasoH  Cents  (37'sC)  per  share  has 

panics,  Ltu.  reports  incrcasctl  declared  for  the  quarter  end- 

sales  and  profits  for  the  nine-  ing  December  Slst.  1959.  on  alllToronto.  Ontario 

month  period  ending  September 

.30,  1959.  ir59.  to  shareholders  of  record  at' 

Earnings  for  the  nine-month, •I?,'’ 

.  ,  ,.  ,  '2oth.  19j9. 

npnoH  pnnino  Spnt-^mhpr  90  1Q3Q 

Bn  Order  of  the  Board.  i 

A  MacCUNN.  ' 

Secretary 


Bv  Order  of  the  Board 

C.  H  WI.VDELEH. 


November  16th.  1959 


ATL.\S  STEELS 


WESTEEL  PRODUCTS 
LIMITED 
DIVIDEND  NO.  S9 

The  Board  of  Directors  of 
Westeel  Products  Limited  at  a 
meeting  held  on  the  13th  day  of 
November,  19.50,  declared  a 


Waite  Amulet  .  . .  .20  Dec.  10  Nov.  20  .80 

Western  Can.  Breweries  .  1.20  .30  Dee.  1  t)cC  30  1.20 

George  Weston  Ltd.  Cl.  'A*  ..  .70  .17ia  .Tan.  1  Dec.  10  .17>a 

George  Weston  Ltd.  Cl.  ’8’  .  .70  .17' j  Jan.  I  Dec.  10  .17'/-i 

G.  H.  Wood  I  Co.  pfd.  .  i.oO  1.37'.a  Dec.  1  Not.  15  5.30 

John  Wood  Industries  Cl.  'A*  1.60  .40  Jan.  2  Dec.  14  .40 

Note— Unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis 


are  10  per  cent  higher  than  the 
same  period  of  last  year  and 
forecasts  for  the  last  quarter  Toronto. 
period  are  encouragin? 

Sales  volume  of  White  Rose 

petroleum  products  was  up  13  Transfer  acent  for  Atlas  Steels  TJd.  quarterlv  dividend  of  twenty 

per  cent  to  September  30.  The  advises  that  42  shares  have  been  ■saye'l  rents  U’Oe)  Dcr  share  on  the  out- 

cornp3ny  s  forccssts  indicst^  thdt debentures  and  that  100  shares  were  stdfiding  sh<3r6h  ot  thc  Companyt 
this  rate  of  increased  sales  willjasued  under  the  option  aareetnent  tolpgj.gijje  pg  J5th  Jay  of  De- 
bc  maintained  or  improved  uponjshareTbsswd^'and  ou7st^'idins.''  '  "^Veniber.  1939,  to  shareholders  of 
for  the  balance  of  the  year.  ^  !  record  at  the  dose  of  business 

Canadian  Oil’s  production  of  company's  Sarnia  refinery  is  now  on  the  24th  day  of  November, 

crude  oil  in  Western  Canada  for  on  stream  and  for  short  periods  1959. 

first  nine  months  was  1,-lthe  plant  has  operated  at  ratesj 


Sx .  — Semi-uinually  i 
extras. 


Int.— Interim  Arr.-. Arrears;  (U.S.)— U.S.  Funds,  t— Includes 


the 

!i25.000  barrels,  an  increase  of  30;up  to  45,000  barrels  per  day.  The- 
iprr  cent  over  the  same  period  of  refinery's  capacity  was  increased 
1 1958. 

1  The  new 


I  from  30,000  to  .50,000  barrels  of 


By  Order  of  the  Board 
A,  W 


MORRISON. 

Treasurer. 


crude  unit  at  the, crude  oil  a  day. 


(Toronto,  .November  13th,  1959. 
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The  financial  'iTmes 


Secondary  Offering  Of  . 

^  mm  •  t  I  #»|  «Clo»l«»  qnalatloBi.  Nay.  11.  1»SS) 

Canadian  Fairbanks  Shares 

•Affiliated  Fund  23(24)  $  7.1h  $  7.74 

-■  American  Growth  7.37  8.03 

Casa^Fund  .  125  35.37  37.3j 

Offering  is  being  made  by  a  the  company.  Application  has  chSmp^n'**  20  s'^  sm 

group  of  investment  houses  head-  been  made  to  list  the  class  “A”  comwith  mtemat  20  n  o.'s  s.so 

ed  by  W.  C.  Pitfield  &  Co.  of  an  and  class  “B”  shares  on  the  □‘"^Dividend  9  2« 

outstanding  issue  of  310,000  Class  Montreal  and  The  Toronto  Stock  compwnd  ” /*  »  m  9.93 

“A”  shares  and  61,272  Class  “B”  Exchanges.  Do  non-resident  9.j»  9.88 


THE  TREND  of  the 
STOCK  MARKET 

-  -  —  By  Analyst 


New  Mud’I  Bond  Issues  Earnings  Factor  In 
Brown  Co.  Dividend 


to  provide  part  of  funds  for 
additional  capital  expenditures 
to  be  made. 


Canadian  Fairbanks-Morse  Co.i^„jjt,gj  cumulative  dividends  '^"ocum  3.37  s!?! 

The  class  “A"  shares  are  be-  at  the  rate  of  70c  per  share  per  12  10."  imJ 

ing  offered  at  $11.25  per  share  to  annum  payable  in  quarterly  in-  °''^'c  n  eli  7.u 

yield  over  6.22'^f.  The  class  “B”  stalments  of  17"2C  each  in  prior-  •MVss**invest°  tt  .i9(12)  i3!32  u'.^i 

shares  are  being  offered  at  $8.50.  ity  to  the  class  “B”  shares  and  "und  I’ll  I'k 

Upon  completion  of  this  sec-  will  be  non-voting  unless  cumu-  Mutufi  in°come  kS  23.59  i  s?  .5.32 
ondary  offering,  approximately  lative  dividends  are  in  arrears  Am  Fund  _  8.«  9.ie 

98%  of  the  company’s  class  “A”  in  an  amount  aggregating  $1.40.  |2per‘sed"'*Ame''r‘'  1^'  ms  m” 

and  class  “B"  shares  will  be  After  payment  of  all  cumulative  supervised  Growth  3  i.89  1.71 

owned  by  residents  of  Canada,  dividends  on  the  class 
It  IS  anticipated  that  70c  per  shares,  the  class  B  shares  will  •Wellington  f  inr  <5(45)  m.17  15.45 

share  will  be  paid  annually  on  be  entitled  to  a  non-cumulative  - , 

the  class  “A”  shares  and  60c  on  quarterly  dividend  of  15c  per  < )  capita!  Gains  Distribution. 

the  class  “B”  shares.  share.  In  any  year,  after  all  - 

The  class  “A”  and  class  "B”  cumulative  dividends  on  the  class  ^  ft, 

.shares  being  offered  have  been  “A”  and  60c  per  share  on  the  yuOTanons 

purchased  from  certain  share-  class  “B"  shares  have  been  On  U.K.  Securities 

holders  of  the  company  and  none  paid,  any  further  dividends  will  (Supplied  by  Kippen  &  Co.  Ine.) 

of  the  proceeds  from  their  sale  be  paid  in  equal  amounts  on  the  ^ 

will  be  paid  into  the  treasury  of  class  “A”  and  class  “B”  shares.  'Quotations  as  of  Nov.  17,  19o9) 

■ - ; - -  Bid  .Asked 


The  slow  erosion  of  markef 
3.37  5.87  values  continues,  on  balance, 
10.91  1F80  although  there  are  enough 
Ml  7  13  among  the  groups 

i3!32  14.40  which  lose  a  bit  from  day  to 
.MS  fi]o2  tl^y  to  take  away  the  aspects 
8  43  9  16  uniformity  of  declines. 

5.12  3.60  Since  the  volume  rarely  is  of 
F69  i!?!  important  nature  the  whitt- 


Imp1  Investment 
Offering  Rights 


After  payment  of  all  cumulative  lupervised  G^rmith  3  i.so  1.71  important  nature  the  whitt- 
dividends  on  the  class  ^4’’ ^3.89  m3  ling  away  at  stock  prices  is  not 
shares,  the  class  ‘  B  shares  will  •Wellington  f  inr  45(45)  14  17  15.45  a  serious  reflection  on  investor 

be  entitled  to  a  non-cumulative  "  confidence,  but  rather  an  ex¬ 
quarterly  dividend  of  15c  per  <  >  capital  Gains  Distribution.  prcssion  of  the  current  lack  of 

share.  In  any  year,  after  all  interest  in  making  real  corn- 

cumulative  dividends  on  the  class 

“A”  and  60c  per  share  on  the  Conodion  QuOtoHonS  mitments. 

class  "B"  shares  have  been  On  U.K.  Securities  ^  similar  situation  exists  in 

paid,  any  further  dividends  will  (Supp|i,«l  by  Kippen  &  Co.  Ine.) 

be  paid  in  equal  amounts  on  the  occasionally  are  ol  a  more  pro- 

class  “A"  and  class  “B”  shares.  ®  A  k  d  nature  but  where  mod- 

S.  an,  con  O.  „  _ nri.ich  Pot..  7  SO  rccovery  movements  lend 


$4,624,620,  or  $1.37  a  common  British  Pete .  7.00 

share,  an  increase  of  six  per  cent  xDaily  Mirror  . .  3.50 

over  the  corresponding  1958  fig-  Courtaulds  ^7.00 

ure  of  $4,361,611.  Ford  of  England  T4-.00 


-ej-  ^  CHICOUTIMI.  S.c.  — .  w.w..  witimwiiw 

School  commissioners  for  ihc  city  of  ^ 

L/f  A  T>lZ17nP  "r  Berlin.  N.H.  -  Doci.sion  of  I 

flArtJVJll  1  \crZ">!  Co.  directors  not  to  de¬ 

li  Fils,  an  issue  of  $275,000  ten-year.  6  clare  common  dividend  which 
I  per  cent  serial  debentures,  maturing, 

Try  A  I  1960.69.  at  a  price  of  96.26,  On  ihisiwould  normally  be  payable  Dec*i 

=  X>V  '“prtSjember  1st  was  due  to  lower  than 

^  jSecretaryJas  given  a  gran,  of  $177,732.80!^  earnings  during  the 

not  carry  much  significance  for  -  'third  quarter.  Laurence  F. 

the  forthcoming  year,  as  has  ^  ,„,ai‘^ir9  ?e'n<ie*"we«*',ubmiite<irc'V‘‘"’"''^  chairman,  states, 
been  shown  often  enough  But  >**0®  «•  $200,000  ten-year.  6  per  bales  in  some  of  Brpwn  s 

^  i®®o*  serial  debentures  of  the  cily  of  maior  orodliel  line*;  rhairman 

Since  It  may  be  expected  with  IFamham.  Ouebec.  which  was  sold  to  L  ‘  .  ,  ,.  .Cu^'rman 

K.,  n _ _  G.  Beaubien  i  cie  Liee  at  a  price  ol  say''-  nad  declined  in  recent 

coniidencp  that,  by  December*  |9fi.852  on  this  basis  net  cost  of  borrow. 'weeksS  because  of  the  steel  strike. 
January,  slock  averages  should  !*"«  municipality  is  6.498  per  cent  ;  Despite  the  end  of  the  steel 
be  higher  than  they  are  now,  -  trois  rivikrks  par.  strike  he  points  out.  company 

investors  could  well  take  time  *  Parish  oi  Trois  Rivieres,  uucbcc.  has  ""Ould  Continue  to  leel  its  elfccls 

.  'awarded  to  Credit  Quebec.  Ine.  an  is.sue  for  SOmo  Weeks.  Some  of  Rrown’s 

out  to  look  at  a  few  of  the  good  lol  $1j6.000  ten-year.  6  per  rent  -s®nal  products  are  used  in  connertinn 

•  !-•  1.  I-  j  rlpbcnturcs  maturins  1%0*69.  al  a  price  in  tOlintCllOn 

issues  which  have  some  ground  l„r'’!S;"JJ5  A^S,ai  oi  8  tenders  were  sub- 1  with  the  manufacture  of  welding 

to  make  up.  'mitied  for  the  issue.  |rod.s  and  others  are  used  in  con- 

It  is  quite  likely  that  these  ^  citv  of  jonqcikkk  the  manufacture  ol 

City  ol  .lonquicre.  Quebec,  has  award- i  ^"tOTinhlle.S  and  Other  metal 
.stocks  Will  be  lound  among  the  i.d  to  casgrain  &  cie.  i.iee  an  issue  ol  products. 

higher  priced  issues  rather  ' ben^u?es*'^ma wring*  i%(S69*!''ai  a*'pH^^^  I’aymcnts  on  common  stock  olj 

than  amnno  tho  phoan  ctiiff  1^5  Dn  Ibis  basis  net  cost  ol  borrowing  | Company  this  year  Were  15  Ct'OtS ! 

tnan  amon,.  tnc  cneap  stutt.  ■  municipaiiiy  is  6.ao4  per  eent.ipappi  ip  September  and  .June  and' 

Too  much  attention  should  not,  '™ltwo  per  cent  in  stock  in  March" 

perhaps,  be  paid  to  extra  divi-  _  , - 

dends  at  this  time  of  year.  town  of  watf;ri,oo  iqie.)  L.  St.  Lawrence  Pow 

.  .  Town  of  Waterloo.  Quebec,  has  award- (  ’■'••  ^uwrciivg;  ruw. 

Companies  which  are  retaining  ed  to  L.  G.  Beaubien  t  Cie.  Uce  an|C..|..  BnnH  Aurtinrifru 
issue  ot  $65,000  ten-year.  6  per  cent  serial  I ’**'*••'*  owfiu  eMIrnOriry 


to  make  up. 

It  is  quite  likely  that  these 


iL.  St.  Lawrence  Pow. 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


UTTcring  KignTS  lure  of  $4,361,611.  Ford  of  England.  f4-.fl0  14.75 

- - [Hawker  Siddeley  4.50  5.00 

Toronto  —  Being  offered  to'FirSf  Oil  &  GoS  IHudson  Bay  27.75  28.^0 

1  ...»  j  ..r.,,  u  u  1.  1-  .  Stewart  &  Lloyds  7.25  7.7j 

class  A  and  B  shareholders  A Volufi  Off  ' _ 

of  Imperial  Investment  Corp.  Ltd.  j  .  .  i  v  Ry  stock  distribution 

.  ,  First  Oil  &  Gas  Fund  Ltd.  re-i  * 

are  rights  for  the  purchases  of  .  ,  , - 

.....  ,  ,  u  ports  asset  value  per  share,  as  .  .  .  _  ,  , 

»n,  add,l,o»al  claaa  .(  share  last,  amountine  lo  Traded  Warrants 

“r”  r  «1(.  I-"  (r«">  »  “  ‘hrec 

B  shares  held.  (supplied  by  Burun  Bros,  ii  Cu.  Ud.) 

„•  u*  11  u  •  j  T  1  months  earlier  on  a  lesser  num-  Bid  Asked 

Rights  Will  be  issued  January  1.  can.  Met.  Uran.un)  02V,  03 

I960  to  shareholders  of  record  mo.,  £*"*'*“  9“ ..  .  “  -2 

-  -ii  fund  was  formed  in  May  Canada  southern  Oil  ..  .4.)  .oO 

December  15,  1959.  Ofler  will  ex-jQf  this  vear  to  invest  in  Cana-  Canadian  Husky  oii  ..  4.95  5.00 

«  .  ,  1  J  Cons.  Denison  Uran.  .64  .69 

pirc  February  1,  1960.  .dian  oil  and  gas  securities.  Faraday  uranium  .01  .02 

Imperial  Investment  is  con- 1  The  decline  in  asset  value  per  Great  Northern  Gan  v  2,20  2.23 

trolled  by  Power  Corp.  of  Can- 1  share  is  attributed  by  Carl  0.  Gunnar^*Min«"  i.45  1.50 

ada  Ltd.  [Nickle,  president,  to  the  slump  in  indust.  .Acceptance  cp.  13.2.5  13.50 

Imperial  has  controlling  inter-  security  markets  during  the  last  ‘/X^y  cVub'ltJ”  ‘.35  '  .4o 

cst  in  Societe  d’Entreprise  du  two  months  of  the  quarter.  Keiiy  Dougia.s  .1.75  3,8o 

Canada,  a  holding  company  Shares  outstanding  on  October  copper  c.  wis.  ^  9o 

which  controls  Laurentide  Ac-  totalled  631,231,  up  153,171  torado  uranium  os  .10 

ceptance  Corp.  over  the  first  quarter.  Total  n«J}; 

_  market  value  of  assets  increased  xorthspan  uranium . 45  .50 

_ to  $2,612,761  from  $2,484,865  in  Ri®  ■!’*"*<’„  .  .  .Ill 

Con.  Breweries  spite  of  lower  markets,  says  the  |“,'’„Yei'’/h  ‘u?an!'u*m  ■■.■.  ".03  !o7 

Boosts  Dividend  P’-^^ident _  ;•  'Hi 


HKH  „ 

41$  HMflllM  SIOCM  ,w  .1* 

- "V. - 


J - 

- 


j  ^ 


HBVITBH  HOMCTMU  |  I  Bv  A  W  6.  ! 

\  i  I  London  —  Since  my  last  dis- 

[patch  I  he  stock  market  has  roach- 

- - Is- - 140  led  for  the  sky.  although  as  1 

Ti*  'TT^TTi  I  iwrile  some  of  the  steam  has  gone 

-  ‘  '**•  out  of  it.  but  it  is  still  near  the 

a  larger  than  usual  portion  of  (jme  the  index  was 

their  net  profits  are  most  likely  ^^o^ving  a  ri.se  of  41  points,  or 
those  which  have  plans  for  ,.  3  p^^.  gince  election  day 

some  expansion.  j( October  8'.  a  phenomenally 

In  such  cases  it  is.  ol  course,  :  large  rise  in  the  space  of  five, 
smarter  to  linaiice  from  re-  'weeks. 

tained  earnings  than  to  step  Stock  shortage  has  become  a 

into  the  borrowing  line-up.  If  'ery  important  factor  and  somc- 
-J  .u  .  u  ■  times  jobbers  find  that  raising 

If.  often  said  that  borrowing  !  \  „  ,  h,i.r..ev  nr 

...  .prices  does  not  deter  buyers  or 

money  is  not  so  bad  since  the  j„  sellers,  at  least  not 

interest  charge  comes  off  'enough  sellers, 
ahead  of  taxable  prolits  and  The  London  Stock  Exchange  has 

that,  with  the  average  corpora-  been  bogged  down  by  its  archaic 

tion.  this  amounts  to  a  liltv  machinery  and  if  busincs.s  con- 

percent  reduction  in  the  actual  ^ 

cent  weeks.  Lord  Ritchie,  the 

chairman,  fears  a  breakdown. 
However,  when  money  costs  Under  our  present  system,  one 

from  6%  upward  even  three  simple  transaction  involving  say 

percent  represents  a  significant  shares  entails  the  exchange  of 
item  in  an  earnings  statement  fDDrrnunications.  ! 

...  r,  '  .u  •  This  IS  a  deterrent  to  the  new 

which,  more  often  than  not.  p^p^. 

shows  a  net  of  less  than  live  s.>,ct„m  iv  in<nmnr<>hAnvihlp 


ceptance  Corp. 


^  p  •  to  $2,612,761  from  $2,484,865  ir 

v<Qn.  DfeWCriCS  spite  of  lower  markets,  says  the 

Boosts  Dividend  jPresidenL _ 

Directors  of  Canadian  Brew-jH^,,  Ycor-end 

erics  Ltd.  have  declared  a  quart-  p. 
erly  dividend  of  40  cents  a  share  ®  V-CnfS 

on  the  common  stock  of  company  .  Directors  of  Hollinger  Consol- 


November  30. 


amounting  to  $8,093,429.  or  $2.36  payments  of  six  cents. 


year  earlier.  year  to  60  cents  as  com: 

Net  for  the  .July  quarter  was 'with  48  cents  last  year. 

MARKET  AVERAGES  AND  VOLUME 

MO.VTREAl,  STOCK  EXCHA.NGES: 

Util.  Ind.  Comb  Banks  Papers  V( 

November  10  .  143.4  .306.0  251.8  59.07  430.7 

November  11  .  143.1  308.4  253.3  59.42  431  3 

November  12  .  143.8  .107.5  252.9  .59.52  430.1 

November  13  .  144.0  .106.5  252.3  59.51  -129.4 

November  16  .  143.8  .104.7  251. 0  59.73  423.9  2 

November  17  .  143.3  304.2  250.6  59.57  425.7  2 

Change  for  week  .  —0.1  —1.8  —1.2  ,  0.30  -5.0 

19.39  High  .  162.1  .133.2  273.7  69.62  494.8 

1959  Low  141.6  285.9  238.0  ,36.88  403  4 

TORONTO  STOCK  EXCHANGES; 

Ind.  Gold  B  M.  W.O.  V( 

November  10  .  516.73  87.22  169.17  101.64  ....  2,0 

November  II  .  317.66  87.80  169.73  102.25  ....  i,8 

November  12  .  517.23  87.34  168.96  101.22  ....  1,8 

.November  13  .  516.10  87.05  168.9.3  100.58  2.0 

November  16  .  511.25  86.44  168.01  99.65  ....  1.9 

.November  17  Sll.OO  85.99  166.96  99.23  ....  1.8 

Change  lor  week  .  —5.73  —1.23  —2.21  —2.41 

1959  High  .  .  354.13  95.06  192.15  145.15  .... 

1959  Low  492.02  84.81  157,19  99.23 

KEU  TORK  STOCK  EXCHANGE  (Dow  Jones) 


I  PUT  &  CALL  STOCK  OPTIONS! 

I  (Kippen  A  Co.  Inr.)  | 

(.^11  prices  subject  to  change) 


(per  100 

in  S> 

1 

S310 

Greyhound 

S125 

Alberta  Gas 

285 

Hollinser 

275 

Aluminium 

275 

Hud  Bay  Oil 

130 

Atlas  Steel 

270 

Inid  Nat  Gas 

80 

Bailey  Selb  *A 

'  90 

Inter  Nickel 

600 

,  Bank  Montreal 

.)00 

M  Loeb 

85 

BA  Oil 

300 

.Massey-fer* 

140 

Can  Breweries 

300 

Noranda 

400 

Can  Chemical 

75 

Normetal 

50 

Can  Curtis 

40 

Nor  Star  Oil 

230 

Can  Delhi 

75 

N  Ont  N  Gas 

165 

.  Can  Devonian 

50 

Opemiska 

95 

Cal*  h  Edmon 

200 

Pacifir  Pete 

145 

Campbell  Chib 

90 

Pronto 

40 

Caasiar  Asbes 

135 

Provo 

45 

Cons  Denison 

m 

Reitman'* 

195 

C  Min  A  Sml 

200 

Roe  A  V 

100 

Copper  Rand 

35 

Steel  Co 

600 

Dist-Seagram 

250 

Steep  R(K’k 

130 

Dom  Store.s 

.300 

Steinberg’s 

260 

D  Tar  L  Chm 

165 

Tran*Can  Pipe 

275 

Elder 

.35 

Tran«Ml  Oil 

135 

Famous  Play 

225 

Unit  Aabesto.s 

70 

60 

United  Steel 

110 

Geco 

200 

West  coast 

195 

Great  Plains 

165 

West  Decalta 

25 

to  take  the  sting  out  of  the 
weakness  ol  recent  weeks  and 
days. 

There  are  uncertainties  ot 
course;  and.  in  New  York, 
there  is  the  additional  influence 
ol  a  growing  tightness  ol 
money  which,  in  its  worst 
forms,  appears  to  be  behind  us 
in  Canada. 


It  appears  to  be  realised 
instinctively  in  prolessional 
circles  now  that  some  import¬ 
ant,  and  possibly  fundamental, 
changes  arc  ahead  in  the  world 
trade  pattern  and,  thcretore.  in 
industrial  emphasis.  Business 


issue  or$6,5:()00  icn-.voar,  6  per  cent  serial  wunu  i-kurnuriry 

^r97«'''*On7h\“"SLilTt'c,«t  hy' 

rowing  lo  the  municipality  i.s  6.446  per  LOWOr  St,  Lawrcntc  PoWCf  Co. 
cent.  A  total  of  12  lenders  for  the  issue  application  has  been  made 

were  submitted. _ .  to  thc  Quebcc  Electricity  and 

I  I  J  ■  r  r  Board  for  authorization  to, 

lOutmOdGCl  L.J.fc.  issue  $1,000,000  of  25-year  .5Ts%' 

I  ■■  I  •  payable  in  I'.S.  lunds. 

Plans  To  Modernize  Proceeds  will  be  used  to  reim- 

'  burse  the  company,  in  part,  for 

- 77  _  capital  expeditures  made,  and  1 


Purchasers  and 
Distributors 
of  Government, 
Miinieipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co* 

I  l.lmif«>d 

I 

I  Rutinetx  Enlahliithed  1889 
MOiM'REAL 

ITONONTO  NCwyORK  LONDON.  CNO. 
VANCOUVCM  VICTORIA  WtNNIPKO^' 
CALOARV 


•»8 1,000  - - 

•>^0  nan 

ml  OIL  BOND  QUOTATIONS 

•*133, 000 

248,000  Supplied  hj  Inveitmeat  Dealer!  Asx'n. 
281.000  I  of  Canada 


earnings  and  therefore  in  mar¬ 
ket  prices  ol  represenlalive 
securities. 

The  moods  are  bullish  all 
over  ihe  place;  but  there  is 


tciosing  Ouoiiiions.  Nov.  16.  19,591  o\  er  me  place;  out  mere  is 
Bid  Asked  just  enough  sense  ol  caution  to 

A.iax  Petraleums  July  1/62  93  93  ,  .  ,  . 


High 

Vovember  10  .  652.08 

November  11  .  649.94 

November  12  .  650.88 

November  13  .  647.38 

November  16  .  644.48 

November  17  639.60 

Change  for  week  —12.48 
1959  High  678.10 

1959  Low  .  .374.46 


November  10  .... 
November  11  .... 
November  12  .... 
November  13  .... 
November  16  .... 
November  17 
Change  for  week 
1959  High 
1959  Low 


- CTILITIES- 

Low  Close 


Alta.  Gas  Trk  SUC'r  May  1  81  87 

Volume  Sept  1  74  77 

•»  007  000  Am.  Oil  oWr  Aug.  1, 77  91 

T!m7  000  Can.  Delhi  OU  3'^sC'r  May  1  73  98 

1,887!oOO  Expt  Gas  3%  July  15/71  85 

'>!o35!oOO  Com.  47t  Jan.  1  76  78 

iiooslooo  Can.  Petrofina  4Cc  May  1  72  76 

1,876,000  Can.  W  N  Ga.s  Ap.  1  83  91 

Great  Northern  Gas 

.  Utilities  AW<  May  15  7.3  72 

.  Great  Northern  Gas 

UtUitie.s  5H%  May  1/78  81 

Grl  Plains  Devp  47f  Apr  I  63  80 
Grt  Winni  Gas  5*,'^%  Dec  1'80  81 
•w  Close  Ronie  Oil  Dec  15  71  101 

38  152.96  Oil&Retin  o7r  Dec  15,69  80 

13  153.45  D  &  Refn  5L^9r  May  1/73  85 

88  151.44  Imperial  Oil  37r  Dec  15'69  8o 

24  149!45  Imperial  OU  Feb  1'7.3  78 

97  146.81  Inlnd  Nat  Gas  3Vi7c  Feb  15  77  87 

45  146.65  Inlnd  Nat  Gas  69b  June  1  82  88 

93  — 6.31  Jupiter  Oils  59b  Jan.  1/67  92 

Kroy  Oils  59<  Apr  1  67  84 

McCoIl-Front  Oil  39b  Oct  1  71  75 
N  Superior  Oils  59f.  June  1  64  86 
N  Ont  Nt  Gas  3^49b  June  1  32  8.3 
London  S.E.  Nth  Star  OU  3Ai9b  June  15  77  89 
299.2  Nth  Star  Oil  4Vii9r  Dec  1  78  74 

303.4  Pacific  Pctlms  5V^i%  Apr  1/73  74 
309.6  Pacific  Petrolms  59c  Jan  1  77  91 

.308.8  Path.  Pctrolm  4*59r  Apr  1  62  90 

.304.5  Pemb  Pipe  Line  69'r  Dec  1  74  9.3 

302.8  Scurry  Oils  59f  Sept  15  64  88 

3.6  Triao  Oils  W/r  Sept  15  71  79 

.309.6  Tr-Emp  O  ‘A’  o',  Mar  I  66  92 

212.8  Tr-Emp  O  B’  Dec  1  67  92 

■■  ■■  Trs-C.  Pipe  L  5.839i  Jan  1  87  88 

West  Can.  Oil  ic 
Gas  (Cum)  5Vi'/i  July  15  7.3  90 
West.  Trans  'A*  Ap  1  88  72 

ll  |W  Transmis  ‘C’  5V29b  Ap  1/88  82 
11  West.  Decalta  SW  Sept  2  68  87 


Sound  Corporate  Debentures 
to  Yield  6%  to  6.25% 

W'e  offer  a?  principals  the  fonowong  deben¬ 
tures  at  discounts  to  provide  attractive  yields: 

An){lo>Canadian  Teiepbone  Company 

6%  Debentures,  due  February  1,  1983 
Price:  99.50  and  interest  to  yi^  6.04% 

Dominion  Tar  &  Chemical  Co.  Ltd. 

5*4%  Debentures,  due  Jane  1,  1978 
Price:  91  and  interest  to  yield  6.06% 

MacMiUan  k  Bloedd  Limited 

5*15%  Debentures,  due  May  15,  1978 
Price:  93  and  interest  to  yield  6% 

Woodward  Stores  fW47)  Ltd. 

5%  Debentures,  due  May  15,  1978 
Price:  86,50  and  interest  to  yield  6.25% 

Matl  and  t^Uphone  orders  vnU  recetee 
prompt  alUnUon. 

M’ood,  Gundy  &  Company 

_ * «r..  J  —  ,  ■ 

Toronto  Montreal  Wtonipeg  Vaneoover  Halifax 
Quebec  Lontlon  Hatnikoa  Ottawa  Kitchener 
Rejina  Edmonton  Caljtarr  Victoria 
I,ondon,  Eng.  New  York 


OIL  &  GAS  PIPELINE  INDEX 

(Supplied  by  Kippen  A  Co.  Inc.) 


make  increasing  numbers  ol 
investors  wail  a  w'hile.  Which, 
when  you  come  right  down  to 
it,  is  a  healthy  approach  to 
investing  at  a  time  such  as  the 
present. 

We  had  thc  bullishness  cum 
caution  in  Canada  a  tew  weeks 
ago  when  Ihc  Washington  gas 
import  decision  made  barely  a 
ripple  in  the  market  ol  gas 
securities.  It  gave  investors  a 
lift  but  they  still  had  some  re¬ 
servations.  Until  these  reserva¬ 
tions  are  cleared  up  not  much 
should  be  expected  in  this 
group  of  stocks. 

Altogether,  it  shows  a  mea¬ 
sure  ol  sophistication  which 
promises  lo  bring  a  more  re¬ 
fined  judgment  of  market 
values  thc  next  time  a  bull 
market  develops. 

Long  term  records  indicate 
that  the  odds  are  highly  in 
favour  of  a  year-end  rally. 
There  is  something  about  the 
holiday  season  which  gives  op¬ 
timism.  and  Ihe  market  has 


...  r.  '  .u  .1  This  i.s  a  deterrent  to  the  new 

which,  more  often  than  not. 

shows  a  net  of  less  than  live  i  is  incomprehensible, 

percent  per  sale  dollar.  And,  Lnd  who  expects  when  he  buys  a 
under  today's  conditions,  no-  ! thing  and  pays  lor  it,  to  get 
body  has  any  guarantee  that  [.something  in  return  and  not  after 
expanded  production  means  inionths  of  unavoidable  delay. 

automatically  expanded  sales.  I.  T'*’"  Exchange,  of  course,; 

IS  not  to  blame  lor  the  legal  for-i 
The  time  when  tile  was  that  malities,  but  it  i.s  for  its  out-of- 
easy  is  behind  us.  [dale  methods.  There  are  plans  on 

jihe  drawing  boards  tor  a  new 

_ j  building  with  electronic  brains 

Thc  outlook  for  metal  mining  '•^f'd  other  (icvices,  but  in  view  of 
is  distincllv  cloudy.  While  post-  Ihings  move  in  the  city, 

.  ■  11  u  I  some  ol  the  new  investors  wi  I  be 

.strike  copper  prices  will  prob- 

ably  remain  at.  or  above.  .30  .operating. 

cents  a  pound  (Canadian •  there  !  _ _ 

may  be  .some  dilficulty  in  es-  Cnlit 

tablishing  and  holding  a  price  •'OTIiy  jpllT 
of  32  cents  or  belter.  What  is  |„  rCft/l  CUaroc 
even  more  important,  produc-  jndreS 

live  world  capacity  is  so  large  .  . 

that  there  will  not  be  an  au-  !  '■> 

tomatic  open  sesame  for  any  week,  shareholders  ol 

large  new  amounts  of  copper  ^^he  Canadiiin  F aii hanks  -  .Moriic, 


AN  AHRACTIVE  INVESTMENT 
SPECULATIVE  APPEAL 


Because  of  its  novel  and  attractive  fea¬ 
tures,  the  new  issue  of  (Juebec  Natural  Gas 
(Corporation  6^  f,  Preferred  Shares  offers 
good  income  with  a  unique  opportunity  for 
capital  gain. 

V\  ith  each  IVefcrrcd  Share  the  purchaser 
receives  one  (Common  Share  (currently 
selling  at  about  $16)  and  a  Warrant  to  pur* 
chase  two  additional  (Common  Shares  at 
any  time  up  to  Sept.  1,  1965,  at  the  price 
of  $18  for  each  (Common  Share. 

.As  principals,  we  offer 

QUEBEC  NATURAL  GAS  CORPORATION 

6%  (Ciiiniiliilivr  |{<Mloeiiial,lr  Prcforrorl 
Shari'S.  19.59  Scries 

(Dividends  accruing  only  from  Sept.  1,  1962) 

Par  \'al(ie  $100  per  Share 

l*rirc:  \l  ihe  iiiarkol 
for  one  Preferred  and  one  Common 
Share  accompanied  by  a  Share 
Purchase  W  arrant. 

A  descriptive  circular 
will  he  supplied  upon  request 

Nesbitt,  Thomson 

AND  COMPANY.  LIMITED 

sW5  St.  .Iame8  Street  West,  MONI'REAI.,  Phone  VI  .'1-9221 

MONTH)  AL  (jl’EBKr  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITfHF.NF.R  B4KHIF  PLTLRBOHOIK.H  (.ODKHICH  WINNIPEG 

RFC.INA  CALGARY  FDMONTON  VA^^O|lVFR  VICTORIA 

saint  JOHN  FRFDFHICTON  MONCTON  HAIJFAX  BOSTON 
NFW  YORK  LONDON,  FN(;.  7DRICH 

t$2AS 


that  there  will  not  be  an  au-  !  '■> 

tomatic  open  .sesame  for  any  week,  shareholders  ol 

large  new  amounts  of  copper  ^The  Canadiiin  f  aii hanks  -  .Moriie, 
coming  on  thc  market  lor  some  j^‘’'  •  ratified  a  proposed  sul)-| 

time  vet  I  div  ision  of  company’s  common  | 

^  ^  I  shares  into  two  class  shares' 

Consumption  is  growing,  of  class  “B'’  share. 

course,  on  a  worldwide  basis,  approved  was  an  increase  i 

but  demand  growth  appears  to  |  p,  authorized ! 


be  considerably  slower  than 

the  growth  of  potential  supply,  i  .  „.iii.„„  “R  ’ 


!  The  situation  is  rather  similar 
in  lead  and.  to  some  extent,  in 
zinc  and  again  in  nickel. 

I  Aluminium,  too.  has  this  pro- 


and  two  million  class  "B"  shares. j 
Eighty-eight  per  cent  ol  the; 
preferred  and  84  per  cent  of  the; 
represented  at  Ihe  meetings.  | 
Company  is  ereiiting  stock; 


blem  to  face.  The  long  term  transfer  and  register  points  at 
need  for  metals  will  undoubt-  .Halifax.  Saint  John.  Winnipeg^ 
...  „  and  Vancouver  in  addition  to 

(dly  be  very  considerably  p,  ^Vlonl- 

higher  than  was  shown  even  ppy)  apj  'Toronto  in  order  to  ac- 

in  recent  peak  periods  but  the  [commodate  thc  expected  increase 

1980-complex  is  not  for  the  |  in  shareholders, 
average  man  when  it  comes  to  The  new  shares  will  he  called 
•_  •„  '  foc  tcadlng  on  thc  Montreal  and 

invest  ng  n  mining  slocks.  i,n  ,  i/?  i  i-  u  ..  , 

^ .  .  .  ,  .  .  ,  Toronto  Stock  Exchanges  as  o 


'  Based  on  the  simple  average  of  |  p^^^y 

year  since 

Irelatives  method,  reflecting  thei  ,  o 

average  movement  of  10  gas  pipe-  ^  j  ^  m  • 

'line  securities  and  4  oil  pipeline  Such  year-end  rallies  need 

securities:  ~ 

VA  k.  ended  Prev  ! 

Nov.  17  Week  Aver. 

(Gas  Pipeline  Aver.  100.92  104.23  —  3.31 

OU  Pipeline  Aver.  73.81  72.45  +  1.36 


Vancouver  Junior  j 
IDAC  Elects  Officers 

I  Vancouver  —  At  thc  inaugural 
meeting  of  the  Junior  Investment 
Dealers'  Association  of  Canada, 
[Vancouver  branch,  last  week  the 
following  were  elected  to  the! 
executive; 

President,  R.  B.  E.  Samis; 
vice-president,  J.  T.  Cabeldu;  ! 
secretary-treasurer.  G.  G.  Weeks.  [ 
!  Other  directors  are:  R.  C.  Vic- 1 
kery,  R.  S.  Sinclair  and  W.  R. 
W'yman.  , 


average  man  when  it  comes  to  share.' 

inve.sting  in  mining  stocks.  [foronuf'K  S 
Added  to  thc  slowing  down  of  December  1,  19.59 

I'.ranium  sales,  this  outlook  for  - 

thc  base  metals  creates  a  pic-  have  the  magic  touch  of  a  boom 
ture  of  modest  prosperity  for  —allhough  much  can  be  done 
Ihc  year  ahead  but  it  does  not  I  with  press  rcica.scs. 


SEn\i€E 


Montreal  C  &  D 
Bonk  to  Pay  Extra 

Directors  of  The  Montreal  Cityj 
&  District  Savings  Bank  this  weekj 
declared  an  extra  dividend  of  10; 
cents  a  share  along  with  the 
(regular  quarterly  dividend  of  50' 
I  cents. 

I  The  extra  is  payable  December! 
1 16  and  the  quarterly  dividend 
(January  4,  both  to  shareholders; 
of  record  November  30.  ' 

(  The  latest  disbursements  bring 
the  total  for  the  year  to  $2.10. 
[Payments  last  year  amounted  to 
'$1.95. 


To  In  vest or s 

Investor*  are  invited  to  avail 
themselve*  of  anv  of  our  service.*, 
to  call  upon  us  for  recommenda¬ 
tion*  regarding  the  purchase  or 
•ale  of  bond*  or  stock*. 

The  Toronto  Stock  fjxchange 
Montreal  Stork  Exchange 
(-.anadian  Stock  Exchange 

kiemherf  thramk 

American  Stork  Exchange 

f  A$frime) 


To  Industry 

f'apital  requirement*  of  corpora¬ 
tions  usually  change  with  busi¬ 
ness  conditions.  Plant  exfiansion, 
modernization  of  existing  plant 
or  more  working  cafiilal  often 
mean  more  profits. 

^e  shall  be  pleased  lo  discus* 
w  ithoiit  cost  or  obligation  lo  y  on, 
methods  of  providing  additional 
fund*  for  your  particular  need. 


Domithon  SECURiTies  Grpn.  Limited 

fsrtmte  Montre^  Established  190J  .A*tf  )  oeA  Ltmdttm.  Enj. 

W'inmtpeg  (.mlgw*  1‘dmimtem  t  irtorrm  fhtafea  Oether  Halifttn  ^atni  John 

fart  Wtihmm  Lamdem  Kucktmm  Brmiaford  ftemthom  Nf.  (.etkarintt  Boitem  Pktledelpkim 

200  St.  James  St.  W.,  Montreal 


INVESTORS’  GOIOE 
TO  FINANCIAL  REPORTS 

This  .lO-page  Innsk  tells  hovr  a 
conipany's  financial  re{>ort  can  be 
used  to  judge  the  rpiality  of 
Hs  hoods  and  slocks. 

It  explains  in  iHisWataiKlahle 
language  llie  meaning  of  manv 
ss,;.;  accounting  lerms  and  the  form  and 
\m:  eorilent  of  the  Balance  .Sheet  and 

the  Profit  and  fxxss  Statement. 

:;s;  Investors  will  6nd  this  h(K>k 

invaluable  as  a  guide  to  help  them 
assess  the  financial  strength  of 
companies,  and  select  securities  most 
likelv  lo  stand  the  lest  of  time. 

Vi  e  shall  be  jdeased  to  send  a 
■M  exunplimentary  copy  of  this  hooL, 

§  published  by  The  Investment 

Dealers'  Association  of  Canada,  to 
liona  fide  investors  upon  request 
in  writing  to  our  nearest  office. 

McLeod, Young,  Weir  &  Company 


50  King  Street  West 
Toronto 

EMpire  4-0161 

Ottowo  Winnipeg 
Colgoi-y  Kitchener 


iiMiTie 

276  St.  James  Street  West 
Montreol 
Victor  5-426) 

London  Vancouver  Hamilfoti 

Quebec  Sherbrooke  Windsor 
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Dow  Brewery  Appoinfmenfs 


Toronto-Dominion  Bank 
Assets  Set  New  Record 


Fi«r»i  Tf»r  Kndfd  Oft.  3i»».  mortgages,  show  ail  increase  of 
'  j  '$  $164  millions.  Call  loans  at  $172 

Toui  AMfU  1,789.943,528  1.743, 649, .38«  millions  are  down  $.5  millions. 

Total  Dlvldfnds  1,678.043.773  1.653.957,844  p  .  Inans  at  S7fil  millinnc 

Total  Loan*  1.033,801.169  870.280,921 1  *-Urrcni  lOanS  ai  »7bl  millions  | 

Not  Earninga  5.462.929  4.746.351 1  stiOW  a  gain  of  $134  millions.! 

Per  Share  2.33  Holdings  of  N.H.A.  mortgages 

.  "n  •  T,  I  •  'rose  by  $34  millions  to  $101  mil- 1 
The  Toronto-Dominion  Bank,  in 
financial  statement  for  the  fiscal!  '  .  .  •  . 

year  ended  October  31st.  1959,!  Loan*  increased  much  more, 
shows  total  assets  at  end  of  the,fharply  than  deposits  and  for 
period  at  a  new  peak  in  com-  reason  holdings  of  securities, 
^ny’s  history,  over  $46  million  I  reduced  by  $99  millions  to, 
higher  than  at  end  of  preceding :  millions  In  other  words  | 

fiscal  year  bonds  in  order  to. 

Total  deposits  arc  $24  millions  provide  funds  to  meet  expanding' 


iLife  Insurance  Plays  Bia  Plaw  Contracts  i’, 

bits  r  it  ,  U  Ileur.  of  Montreal,  president  «< 

Role  in  Business,  ifrtC/uSfl'y  Ic*  I  Dl  *  produce  pig  iron,  semi 

'  jT66I  r iSnT  steel  and  steel  products  for  Que- 

_  I  bee  and  Ontario  markets. 

Toronto:— Life  insurance  policy-  cent),  iron  and  steel  (3  per  centi.  Announced  during  the  nast  Contracts  for  work  on  the  pro¬ 
holders  in  Canada  have  furnished  lood  and  drugs  (3  per  cent)  and  nmioertn,!  e.cte.hVici,  Quesco, 

$900  million  of  canital  funds  to  miscellaneous  (3  per  cent).  I'veek  was  projected  establish- jKoppers  of  Canada  Ltd.,  Kop- 

wou  million  01  capital  iutos  to  services  category,  banks, ment  at  Varennes,  on  the  Southjpers  Co.  Inc.  of  Pittsburgh  and 

Canadian  utilities.  $690  million  to  finance  companies  accounted  |  shore  of  the  St.  Lawrence  near j Strategic  -  Udy  Metallurgical  and 
Canadian  manufacturers  and  $280  for  $220  millions  or  12  per  centjMontreal  of  a  steel  plant  which  Chemical  Processes  Ltd.  of  Nia- 
I million  to  financial  and  mcr-!of  the  life  companies'  corporate  will  employ  approximately  300!gara  Falls  Ont. 
chandising  concerns  in  Canada.  |I*®f*d  loans  and  department  stores  men  and  will  use  iron  ore  iromj  Officials  of  the  companies  con- 


This  is  shown  in  an  analysis  of.^  ^  . >?'’"ed.  point  out  '  that  the 

,  u  J  u  ij-  c'  - - - -  projected  plant,  to  be  .plants  steel  -  making  process 

jthe  corporate  bond  holdings  Lfd  BtiVS  jowned  and  operated  by  the  re-iis  the  first  of  its  kind  in  North 

'the  life  insurance  companies  ati^* '  cently  formed  Quebec  South] America, 

the  start  of  this  year,  made  byiPipC  COlWpony  Ishore  Steel  Corp.,  will  cost  anj  It  utilizes  two  electric  furnaces. 

The  Canadian  Life  Insurance!  Announcement  is  made  million  and  will  bejcapable  of  producing  130,000  tons 

Officers  Association  and  released  Crane  Ltd.  that,  in  continuation  metal  each  year 

,  ...  ,1  ,  .  ,  j.  Queoec.  Koppers  would  manage  the 

today.  The  analysis  does  not  of  its  program  of  expanding  Construction  will  start  in  theiplant  until  Quesco  officials  and 

I  r  T  Hiiah  Riirhiiniin  uicludc  an  additional  $1  billion  manufacturing  facilities,  com- jp^ing  of  next  year  and  the  plant  1  engineers  are  trained,  and  Que- 

L.  c,  Jestop  I.  nogn  uuenanan  Canadian  corporate  bonds  held  pany  has  purchased  all  properties - - — - - 'bee  men  will  have  controlling  in- 

L.  C.  .Icssop.  left,  has  been  appointed  vice-president-opera-  I’y  non-Cana^an  life  companies  and  assets  of  Canadian  Pittsburgh  ninth  plant  in  the  Canadian  or-lterest  in  the  operation,  he  said, 
lion.s  and  T.  Hugh  Buchanan  vice-president-marketing,  of  Dow  behalf  of  |wIicyholders  resi- Piping  Ltd.,  of  Hamilton,  Ontario,  ganization.  A  Koppers  official  states  that 

Brewery  Limited,  it  ha.s  been  announced  by  the  board  of  direc-  “^^'1  outside  of  Canada.  I  Canadian  Pittsburgh,  a  fabric-.  Elected  officers  for  the  new  the  new  mill  will  have  to  pro- 

tors  of  the  company,  Mr.  .Jessop  joined  Dow  in  19.52  as  director  Largest  utility  borrowers  were  ator  of  industrial  piping,  will  con-  subsidiary  are  T.  M.  Evans, jduce  about  100,000  tons  of  metal 
of  production  and  played  a  leading  role  in  the  company's  re-  ithe  private  light  and  power  com-  tinue  to  operate  as  a  wholly-ow’n-  chairman.  L.  H.  T.  Clegg,  pre-|  annually  to  show  a  profit  com- 

cently  completed  expansion  program.  He  has  been  a  director  panies  which  had  taken  up  over  ed  subsidiary  of  Crane,  main-  sident,  R.  E.  Cadwallader.  vice-ipared  with  400.000  tons  required 

of  operations  since  1957.  Mr  Buchanan  joined  Dow  as  Ontario  17  per  cent  of  the  corporate  loans,  taining  current  product  lines  and  president  and  J.  E.  Gillespie,  | to  make  conventional  open  hearth 

sales  manager  in  1956  and  was  transferred  to  Montreal  in  19.58  Telephone  companies  had  bor-  channels  of  trade.  It  becomes  the  secretary-treasurer.  operations  profitable. 


higher,  amounting  to  $1,678  mil- 


loan  demand. 


lions.  The  increase  is  accounted  Earnings  for  the  year  increas- 


for  by  an  expansion  in  personal  ed  to  $11.4  millions,  a  gain  ofj  |  ions  and  T.  Hugh  Buchanan  vice-president-marketing,  of  Dow 


savings  deposits  from  $819  mil-  *1-6  millions, 
lions  to  $843  millions.  Deposits  by  Provision  for  income  taxes  is 
other  banks  rose  by  $73  millions  up  $890,000  to  over  $5.9  millions, 
but  this  was  offset  by  declines  leaving  a  net  profit  of  $5.4  mil- 
in  Government  balances  and  in  lions,  which  is  a  gain  of  $717,000. 
other  deposits,  more  especially  Additional  shares  were  issued 
those  of  corporations.  during  1959  and  on  the  average 

Statement  shows  cash  assets  at i for  the  year  net  profit  per  share,! 
$252,552,860,  equivalent  to  15  per  after  income  taxes,  was  $2.33 
cent  of  all  deposits.  Readily  compared  with  $2.37  in  1958. 
realizable  assets,  including  cash.  The  drop  in  per  share  earn- 
equal  51.7  per  cent  of  liabilities  ings  is  due  to  the  larger  number 
to  the  public.  of  shares  outstanding,  since  total 

Total  loans,  including  N.H.A.  I  profits  show  an  increase. 


L.  C.  Jestop 


T.  Hugh  Buchanan 


f-.  C.  .Icssop.  left,  has  been  appointed  viee-president-opera- 


Brewery  Limited,  it  ha.s  been  announced  by  the  board  of  direc¬ 
tors  of  the  company,  Mr.  , Jessop  joined  Dow  in  19.52  as  director 


ViifiAclau  Tuesday,  November  3rd.  1959.! 

•  UQUblaV  ViUniratf  The  machine  operating  efficiency' 
r  /•  1*-  *J  AJ-  for  that  day  was  95%.  , 

rOr  Ldn»  LlCjUlu  Air  The  previous  record  of  856.83 

_  tons  was  made  on  May  3rd,  1958. 

L’Air  Liquide,  manufacturing;  ~  ~~ 

affiliate  of  Canadian  Liquid  Air  Research  Gets 

Company,  Montreal,  has  been !  Precision  Tube  Line  j 
awarded  a  $1,600,000  contract  byj  It  has  been  announced  by  the! 
the  Yugoslav  Government  for  a  Precision  Tube  Company,  Inc.,j 
low  temperature  gas  separation  of  North  Wales,  Pennsylvania! 
plant.  that  the  sale  of  their  products  inj 

The  project  is  being  financed  Canada  will  be  undert.aken  byj 
by  the  Development  Loan  Fund  Canadian  Research  Institute,  i 
in  Washington  and  was  won  in  Toronto.  j; 


$5.4  mil-  cently  completed  expansion  program.  He  has  been  a  director  panies  which  had  taken  up  over 
f  $717,000.  of  operations  since  1957.  Mr  Buchanan  joined  Dow  as  Ontario  17  per  cent  of  the  corporate  loans, 
re  issued  sales  manager  in  1956  and  was  transferred  to  Montreal  in  19.58  Telephone  companies  had  bor- 
;  average  where  he  was  appointed  director  of  marketing.  'rowed  14  per  cent  of  the  total. 

7er  share,  “  Pipelines  had  received  nearly; 

was  $2.33  —  ■  —  ■■  .  ■'^,$200  millions,  or  10  per  cent  ofj 

1958.  ill  ihe  loans  to  private  industry  in! 

^/k¥TO  Canada.  Natural  gas  distributing! 

1  LJ  1\  'companies  had  borrowed  4  per' 

cent  of  the  total  and  transporta- 

IJFE  INSURANCE  ,„.! 

surance  corporate  bond  invest- ; 

- - ments  were  in  utilities.  Not  in- 1 

eluded  in  the  survey  were  loans 
I  EVERYDAY  PROBLEMS  |!to  the  Canadian  National  Rail- 

I ways,  Manitoba  and  Ontario 
DISC/l'SSEI)  AND  ANSWERED  Hydro  and  other  public  utilities 
I  I  financed  through  bonds  issued  i 

Jack  W.  Chi  vers,  C.E.U.,  F.I,.!V1,I.  jor  guaranteed  by  the  federal,  i 
"f  ill  j  provincial  and  municipal  govern- 

d  by  thej  n  ...  ~  « '  ments.  I 

isyivlnia'  Savings  on  Registered  Retirement  JJJSe "Zd  h?vesto^^^^^^^^ 

.  ,  I  Savings  Plans  in  manufacturing  industries.  The 

largest  classifications  were! 

aken  by]  The  application  of  section  79B  payable  immediately  under  machinery  and  equipment  <8  perl 
Institute,  of  the  Income  Tax  Act  (Canada)  jeral  Law  is  2.5%  and  under  the'cent)  followed  by  pulp,  paper  and 
lhas  made  available  to  many  per-iLaw  of  the  Province  of  Quebec, | lumber  (614  per  cent)  and  non-i 


17  per  cent  of  the  corporate  loans,  taining  current  product  lines  and  president  and  J. 
Telephone  companies  had  bor-  channels  of  trade.  It  becomes  the  I  secretary-treasurer, 
rowed  14  per  cent  of  the  total.  '  ~~ 


Companies, 

too, 

Go  out  of 
Fashion 


the  face  of  competition  from  the!  Canadian  Research  Institute  sons,  income  tax  advantages  sim-  it  will  be  4%.  .^rrous  metals  per  pent). 

.  ^  .  will  handle  the  full  line  of  i  .  u  i,  f  .  a  Other  classifications  were  oil  and 

united  States.  Germany  and ,  v  v  (415,  per  cent),  rubber, 

u-  seamless  metal  tubing,  ferrous^,  regularly  approved  pcns.on|  It  must  be  borne  in  mind  that, chemicals  (3'i  per 

The  plant,  to  be  designed  and  non-ferrous,  nickel  and  nick-  which  is  placed  in  force  these  penalties  are  applied  be- - - - 

built  by  the  engineering  and  con-  gn^yj-^  several  grades  of  by  an  employer  for  his  em-jcau.se  tax  exemption  had  pre-!are  not  outweighed  by  the  dis-i 
nu'idV^n  Montreal  *will  produce  aluminum  tubing,  as  well  as  ployees.  On  these  plans  an  in-|vinusly  been  granted  and,  while  l! advantages.  I 

100  000  tons  of  oxygen  and  120,-  I’recision  Coaxitube,  the  minia-  dividual  is  allowed  to  obtain  tax  would  assume  that  the  two  if  you  have  a  registered  sav-| 

000  tons  of  ammonia  synthesis  r^oaxml  cable  p^emption  on  a  maximum  of  lO'r jamounts  would  be  added  together  jngs  plan,  then  contact  yourj 

gas  per  year.  iindustde.s  aircraft  (gxgi^ip  income  or  $2,.50{;'and  deducted  at  source,  the  in- agent  in  this  regard  or  if  youi 

A  quantity  of  the  rare  gas  _  annually,  whichever  is  the  come  tax  exemption  now  avail-  wish  any  further  information  on! 

argon  will  also  be  obtained  as  ^  .  l  smaller  amount.  able  would  compensate  for  these  such  plans,  please  write  to  me 

a  by-product.  The  plant  will  be  vcrooer  rvioror  ,  j  j  .■  ■  , 

shipped  sometime  in  1960.  Vehicle  Sales  Up  .  contributions  are  in-  deductions.  in  care  of  this  paper. 

The  company  manufactures  p  .  ,■  'ended  to  provide  individual  re-  The  types  of  plans  that  are  In  the  column  in  this  depart- 

Liquid  Air's  own  oxygen  and  j p  ^  tirement  benefits,  and  have  been  acceptable  for  registration  are  ment  by  Hap  Pauley  on  Novem- 

other  gas  plants,  welding  and  totalled  27,(779  units,  almost  advantageous  to  many  persons,  primarily  plans  which  were  de-  ber  6th  issue  of  The  Financial 
cutting  equipment,  gas  r^s,  ong.tf,jr(j  than  20,540  in  the  tax  advantages  however,  signed  to  provide  pension  bene- Times  under  the  heading  of  “How 

trrthrouehou't’  Cana"da  fits  and  in  cases  where  there  is  an  Uninsurable  Man  Can  Ac- 

^  ^ _ '  This  brought  the  .January-  gards  to  federal  taxes  and  in  the  pg  insurance  coverage  then  the  quire  Unlimited  Insurance  Pro- 

_ J  October  total  to  .323,279  units,  province  of  Quebec,  where  ,  there ‘gross  amount  of  premium  is  tax  tection,”  there  was  a  typogra- 

C  L  *!fp**'A  ^  earlier,  is  also  a  provincial  tax.  such  con- jexempt.  However,  it  is  po.ssible  phical  error  in  one  paragraph. 

Established  By  A. N.D.  oshawa  wholesale  tributions  were  not  considered  as Hf,  register  practically  any  type  which  read;  “The  annuity  he 

A  new  production  record  of  Ti'e  ush*"*  i-to.  advise  tax-exempt  items,  up  to  this  1  „f  pigp  which  provides  for  cash  purcha.sed  in.stead  would  pro- 

iWD.yo  ions  ot  newsprint  was  under  the  iga  Dealers’  stock  purchase  for  provincial  income  tax  values  at  normal  retirement  age  vide  a  gross  of  $977.52  per  year, 

made  at  the  Anglo-Newfoundland  plan  1939,  and  that  15.000  class  “A”  niirnnses  1  11 _ „  ho  ,i,n..l/4  Bi„o  hie 

Develooment  Comoanv  Ltd  mills  •i’®''*'  '*'«'■*  also  issued  under  an  option;  ^dd  therelorc  a  man  can  provide  from  which  he  would  give  his 

at  Grand  Falls,  Newfoundland  on  *10*460,891*"'''"*  **  "*  The  Lieutenant-Governor-in-  protection  for  his  family  by  wife  $6870  each  year  to  pay  the 

- ^ ^ - — - Council  on  October  29,  1939,  means  of  a  whole  life  or  endow-  insurance  premium,  leaving  him 

adopted  Order-in-Council  number  ment  contract  and  at  the  same  $2900.52.'* 

1139  entitled  “Regulation  Con-  time  obtain  tax  relief  on  a  por-  Obviously,  the  first  figure 
mA  corning  Retirement  Savings  Plans  tion  of  his  premium.  should  be  $9,770.52  instead  of 

approved  by  the  Minister  of  F’i-  This  portion  varies  depending  $977.52. 
rl\<jL  nance”  and  the  provisions  of  this  upon  the  plan  and  the  age  of  the 
r  regulation  are  quite  similar  to  planholder.  A  formula  has  been 

f  I  / 1  provisions  of  section  79B  ot;  adopted  and  approved  by  the  gov- 

/  II  m  the  Income  Tax  Act  (Canada)  ernmont  by  means  of  which  thel 

I  II  amount  of  premium  .de-|company  calculates  the  savings 

I  4/1  H  ductible  each  year  the  same  as  I  portion  of  any  such  premium 

^  P  Ij  under  the  federal  act.  'payments  and  in  some  endow- 

^  fi  \  major  differences  are  ments  this  savings  portion  is  at 

•  JT  ^  the  imposition  of  lax  in  the  case  least  80'f'  to  85%  of  the  premium 

death  or  in  the  case  of  de-  while  on  a  Whole  Life  plan  it  / 

^  I  registration  nr  cancellation  of  a|may  bo  60%’  to  65%  of  the 

i  J/  plan.  If  there  is  a  refund  of  prem-' premium.  [  B  ¥  F I  J 

\  f  iums  or  a  cancellation  in  event  I  It  is  this  savings  portion  which 

\  W  jM  of  death  the  single  amount  of  taxi  is  tax-exempt,  the  balance  being 

T  Wa  /y  payable  under  the  F'ederal  Act  iconsidcred  a  payment  for  the  in-  I  [.-v  "TT 

is  under  the  province  of  surance  risk.  There  are  however,  I  a  I  V  ! 

g  Quebec  act  it  will  be  2'4%.  advantages  pro  and  con  to  reg-  j 

F  If  there  is  a  cancellation  or  de-  islering  a  policy  for  lax  relief,  ^ 

\  F  registration  or  a  registered  sav-  and.  before  anyone  takes  advan- 

\X  ings  plan  during  the  life  time  of  itage  of  this  exemption  he  should 

the  planholder  then  the  penally  j  make  certain  that  the  advantages  '  I  ^ 


electrodes,  etc.  for  u.se  in  indus¬ 
try  throughout  Canada. 

New  Praduction  Recard 
Established  By  A.N.D. 


In  the  exciting  development  of  new  products,  new  processe.s,  new  earnings, 
we  are  apt  to  forget  that  some  industries  are  slipping  quietly  into  obso¬ 
lescence,  some  companies  are  slowly  going  out  of  fashion.  Often  the 
change  is  not  apparent  until  serious  loss  has  been  incurred  by  investors. 

For  this  reason,  our  Research  Department  is  constantly  at  work  checking 
industry  trends,  sifting  the  strong,  progressive  companies  from  those  that 
are  falling  behind.  Their  findings  are  reported  regularly  in  our  Monthly 
Bulletin  which  is  freely  available  upon  request. 

Why  not  fill  in  and  mail  the  coupon,  or  telephone  us  for  a  copy  of  the 
current  issue.^  It  discusses  the  prospects  for  the  oil  and  natural  gas 
industry  and  some  of  the  more  important  developments  affecting  it. 


Ro55,  Knowles  &  C  o.  Ltd. 

25  ADELAIDE  STREET  WEST,  TORONTO  1 
Telephone:  EMpirc  8-1701 


You  can  retire  in 
15  years  with 

an  extra  ^10,000 


The  dentist 
who 

hated  money 

Like  good  dentists  should,  he  saved  teeth  —  but  he 
couldn’t  save  money.  Then  he  discovered  that 
Montreal  Trust  know  as  much  about  saving  money  as 
he  knows  about  saving  teeth. 

Now  the  dentist  forgets  about  the  money  Montreal  Trust 
is  investing  for  his  retirement  income. 

(His  money  goes  into  a  Consolidated  Retirement 
Savings  Plan,  and  that  gives  him  tax  savings  now  as 
well  as  retirement  security  later.) 

His  local  branch  of  The  Royal  Bank  of  Canada  handles 
all  the  details  which  include  the  transfer  of 
his  contributions  to  Montreal  Trust. 

Montreal  Tnist  invest  the  money,  send  him 
statements  and  receipts  for  income  tax  deductions  — 
and  he  knows  that  he  and  his  wife  will  have  an  income 
for  life  when  he  gives  up  his  practice. 

By  the  way:  he’s  bought  a  good  income-producing 
property  through  Montreal  Trust’s  Real  Estate 
Department.  Next,  he  has  organized  his  affairs 
with  the  help  of  their  Estate  Planning  Division, 
and  he  has  appointed  them  executor  under  his  will. 

In  fact,  he  found  out  that  Montreal  Trust  know 
as  much  about  their  business  as  he  knows  about  his  — 
and  he  is  a  very  good  dentist ! 

P.S.  Why  don’t  you  find  out  what  Montreal  Trust 
can  do  for  you?  Call  your  local  Montreal  Trust  Office 
and  ask  for  our  free  booklet  on  trust  services  — 
it  will  give  you  manv  new  ideas  on  how 
Montreal  Trust  can  help  you  1 


Montreal  Trust 

Company 

St.  John’i,  Nfld.  •  Ch»rlottetown,  P.E.I.  •  Halifax,  N.S. 

Saint  Jokn,  N.B.  •  Quebec,  P.Q.  •  Montreal,  P.Q. 

Brockville,  Ont.  •  Toronto,  Ont.  •  Winnipeg,  Man. 

Regina,  Suk.  •  Edmonton.  Alta.  •  Calgary,  Alta. 
Vaaonuver,  R.C.  •  Vietrria,  B.C.  •  London,  England  •  Naaaau,  Bahamag 


*<TRITICUM  CANADENSIS” 

and  Imperial  Bank 

Triticum  Canadensis.  To  (he  botanist  ,  .  .  Canadian 
Wheat.  To  Imperial  Bank  .  .  .  one  of  the  great  industries 
of  Canada. 

Across  our  nation.  Imperial  Bank  works  with  the  men 
who  make  our  industries.  Day  by  day,  business  trends 
on  the  national  and  international  scenes  are  studiea 
as  they  apply  to  our  growing  industrial  strength.  This 
information  is  yours,  when  you  contact  your  nearby 
branch  of  Imperial  Bank. 

With  branches  from  coast  to  roast,  Imperial  Bank  of 
Canada  can  give  you  complete  banking  services  of  the 
highest  order  to  meet  your  every  requirement. 


IMPERIAL 


by  putting  aside  about  $10  a  week 
now  with  an  Investors  Syndicate  plan! 


Whether  you’re  participating  in  an  existing 
pension  plan  or  need  to  establish  your  own, 
see  your  Investors  Syndicate  Representa¬ 
tive.  It’s  the  extra  oash  you  accumulate  that 


makes  the  comfortable  difference!  With  an 
Investors  Retirement  Plan,  you  can  look 
forward  with  confidence  to  a  retirement  free 
of  financial  worries. 


Investors  Tax-Deductible  Registered  Retirement  Plans 

1.  Investors  Retirement  Savings  Certiticates:  —  fixed-interest  plans  that  can  bs 
tailored  to  guarantee  you  exactly  the  amount  you  need,  exactly  when  you  need  it. 

2.  Investors  Equity  Rstirement  Plans:  —  by  investing  in  Investors  Mutual  or  In¬ 
vestors  Growth  Fund  you  become  part  owner  of  Canada’s  leading  securities.  You  share  in 
Canada’s  prosperous  growth  while  you  save! 

3.  Investors  Combined  Payment  Plan  :  —  a  combination  of  Retirement  Certificates 
and  Equity  Plans  balanced  to  suit  your  individual  circumstances. 

For  complete  details  of  these  retirement  plans  or  any  of  the  Investors  Syndicate  services 
that  help  you  get  those  extra  dollars  —  for  buying  a  house,  for  your  business,  for  educating 
your  children  —  see  your  Investors  representative. 

"YOUR  BEST  FRIEND  FINANCIALLY' 


^1  Investors 

@ '57  tra  <S  D  (B  ®i  ® 

08  CANADA,  LIMITED 
HEAD  OFFICE;  WINNIPEG  •  OFFICES  IN  PRINCIPAL  CITIES 


Asbestos  Mines  Faced 
By  Marketing  Problems 


N«w  Appointments 


9-Month  Results 
United  Aircraft 


THE  FINANCIAL  TIMES,  NOVEMBER  20,  1959 


INew  Standard  Fire  Policy 
form  for  Province  of  Quebec 


%  I  Shipments  of  United  Aircraft 
I  Corporation  of  which  Canadian' 

I  Pratt  &  Whitney  is  a  subsidiary, 
i  and  its  domestic  subsidiaries  for! 
'  'the  nine  months  ended  September i 
i  1 30,  19.59  aggregated  $796,494.8721 
■]  land  compare  with  shipments  ofi 
|$914,245,.345  for  the  first  nine 
months  of  19-58.  Operations  for 
ithe  nine  months,  after  federal' 
taxes,  resulted  in  net  income  of 
$23,151,648,  equivalent  to  $3.45  per 
I  share  on  the  common  stock  after  i 
i  providing  for  dividends  on  the 
I  preference  stock. 

In  1958,  earnings  for  the  first  ' 
■nine  months  amounted  to  $30,504,-  ' 
I  |323.  equivalent  to  $4.61  per  share. 

I'  Contracts,  orders  and  govern-  ' 

|ment  letters  of  intent  at  Sept-  1 
ember  30.  1959  amounted  to  ap- 
iproximately  $1,075,000,000,  which  ' 
[compares  with  $1,225,000,000  at 
l.lune  30,  19.59  and  with  $1..500,-  ' 
000,000  a  year  ago.  < 


I  The  demand  for  high  grade 
[long  fibres  has  not  revived  to 
any  great  extent.  The  textile 
industry,  once  a  considerable 
juscr  of  this  product,  has  been 
almost  static  in  its  demands. 

I  Individual  profits  are  quite  cer¬ 
tain  to  be  lower  this  year.  Any 
[anticipated  gains  in  shipments,  if 
realized,  are  not  expected  to  bei 
of  sufficient  magnitude  to  absorb 
the  impact  on  operating  costs  of 
the  entry  of  the  newcomers  into 
the  asbestos  scene. 

At  present, 


’  insurers  in  the  interest  of  the 

I  insuring  public,  specially  in  case* 
•|of  concurernt  insurance.” 

■;  The  number  of  ‘red  ink’  varia- 
itions  in  the  statutory  conditions 

I I  of  the  policy  have  been  increas- 
led;  but  in  general  these  have  the 
(effect  of  revoking  some  restric- 
Itions.  Certain  additions  to  the 
(conditions  have  also  been  made, 
■!to  be  more  explicit  specially  as 
'to  coinsurance;  .stated  (or  guar- 
ianteed>  amount;  or  declaration 


French  and  West  German 
markets. 

The  position  of  Canadian  pro¬ 
ducers  has  been  made  still  more 
difficult  by  the  appearance  in 
the  field  of  three  new  companies 
this  year.  W’hile  contending  with 
Russian  exports,  which  consis¬ 
tently  undersell  Canadian  pro¬ 
ducts,  they  are  faced  with 
increased  competition  at  home. 

The  industry  as  a  whole  has 
shown  .some  slight  improvement 
in  recent  months.  The  market,  j 
however,  is  still  over-produced. 
There  may  bo  some  gain  in  the 
total  volume  shipped  Irom 
Canada  in  19,59  but  this  will  be 
due  mainly  to  an  increase  in  thei 
demand  for  shorter  grade 
fibres. 


some  mills  are 
operating  at  or  near  capacity. 
However,  with  the  close  of  navi¬ 
gation,  there  may  well  be,  as  in 
the  past,  a  period  of  doldrums. 

Despite  these  apparent  draw¬ 
backs,  the  industry  is  displaying 
conservative  optimism.  Asbestos 
cement  materials,  long  a  main¬ 
stay,  are  still  enjoying  an 
increasing  popularity.  The  im-' 
portant  producers  are  firmly 
entrenched  and  prepared  to 


of  1959. 

The  Quebec  Insurance  Act  does 
not  provide  for  the  approval  of 
fire  in.surance  policies  by  thei 


Wm.  C.  Britton  D.  V,  Ronald  Peter  I.  Freygoed 

Wm.  C.  Britton,  president  of  RBT  Printing  and  Litho  Company  Limited,  announces  the  lol 
lowing  appointments:  D.  V'.  (Bud)  Ronald,  vice-president,  managing  director,  Peter  I.  Frey- 
good.  sales  supervisor. 


Massey  Sales  For 
Year  Up  12P.C. 


ties  on  a  lease-hold  basis  and  will 
not  require  additional  financing, 
L.  L.  Carsly,  president,  told  stock* 
holders  at  annual  meeting  here 
The  new  premises  will  replace 
inadequate  buildings  and  equip¬ 
ment  in  Toronto,  Montreal  and 
Vancouver 
Present 


iMussens  to  Open 
Toronto  Branch 

^  Mu.ssens  Canada  Limited,  one 
of  Canada's  largest  heavy  equip- 
■  ment  distributors  have  announc- 
jed  their  intention  to  open  a  fully 
(.staffed  branch  office  in  Toronto. 
Actually  Mussens  is  re-entering 
(a  market  in  which  they  had  been 
(active  for  many  years,  prior  to 
1 1949. 

;  This  new  Mussens  office  will  be 
iin  operation  by  the  first  of  the 
(year 


Shawinigan  Chem.  Earnings 
In  First  9  Months  Up  Widely 


foresee  that  the  current  over¬ 
production  will  be  absorbed  in  an 
expanded  market. 


Massey-Ferguson  Ltd.  reports 
world-wide  sales  in  the  year 
ended  October  31.  19.59  increased 
.  12  per  cent  over  19.58  to  a 
'record  of  .$495  million. 

Consolidated  sales  in  the  fourth 
quarter  totalled  about  $119  mil¬ 
lion.  compared  with  $106  million 
in  the  same  period  last  year. 

^  Preliminary  sales  figures,  sub- 
jjeef  to  audit  and  year-end  adju.st- 
(ments,  were  announced  by  presi- 
!dcnt  Albert  A.  Thornbrough. 

Sales  within  the  North  Ameri¬ 
can  market  gained  29  per  cent' 
over  19.58;  within  Canada  sales; 
increa.sed  38  per  cent,  and  within 
the  United  .States  ro.se  to  a 
record  level  with  a  26  per  cent' 
incrca.se.  j 


capital  is 


wording  . 
about  $500,000.  he  said 
There  are  no  immediate  plans 
to  split  the  stock  of  company  but 
such  a  move  is  possible  if  the 
market  price  continues  to  rise, 
.1.  G.  Weir,  a  director,  told  the 
meeting. 


Shawinigan  Engineering  con¬ 
tinued  its  dredging  operations  of 
Maurice  river  below  the 
.Approximately 


New  Cyanamid 
Plant  On  Stream 


Lake  .ship.s  operated  by  Can-',,  ^ 
ada  Steamship  Lines  Ltd.  have  Co.,  accompanying  current 
been  successfully  competing  with  dividend  cheques,  states  that  con- 
foreign  shipping  companies  and  -‘’Olidated  sales  of  electricity,  in- 
can  outstrip  most  shippers  who  eluding  seciindary  energy,  by 
venture  west  of  Montreal.  [company  and  its  subsidiane.s  - 

_  .  ,  .  .jiSouthern  Canada  Power  Co.  Ltd. 

C.S.L.  fle«  .  en  of  leial  toldigp^j  gj  Maurice  Power  Corp.  — 
The  Financial  Times,  has  been|fg^  months  of  19,59 

■vigorously  p^rticipstin^  in  jncroBsrd  by  7.2  por  cf*nt  to 
'year’s  stepped-up  waterway  ac-j8_794  million  kilowattheurs. 
tivities.  The  opening  of  the  St.,  Indicative,  it  is  pointed  out.  of] 
Lawrence  Seaway  has  so  far.  he  the  industrial  recovery,  under 
«aid.  proven  itself  to  be  a  mixed  way  since  the  beginning  of  19.59 
blessing.  While  broadening  thOjand  particularly  noticeable  to- 


new 


the  St 

Beaumont  dam, 

15  feet  has  been  added  to  the 
generating  station’s  operating 
head,  thereby  increasing  this 
plant’s  capacity  by  40. .300  kilo¬ 
watts  or  19.5  per  cent.  The  pro¬ 
ject  will  be  completed  late  in 
1959. 

,  Earnings  of  Shawinigan  Chemi-' 
cals  Ltd.  for  the  first  nine] 
[months  of  1959  were  substan-j 
tially  improved  over  the  samel 
period  of  last  year.  Present  de-; 


A  multi-million  dollar  urea  pp,, 
plant  which  obtains  its  raw  mat-  i960, 
erials  from  a  nciguboring  steel'  Plans 
mill  has  been  put  on  stream  at  ''P'**  J’® 

Haiiiilton.  Ontario,  by  Cyanamid 
of  Canada,  Ltd.  ~ 

Dr.  L.  P.  Moore,  president  ol  ^alan 
Cyanamid,  points  out  that  the 
new  plant  is  Canada's  first  pIsMf 
facility  for  the  production  of 
urea,  a  versatile  chemical  which 
has  both  agricultural  and  indus-  Toront 
trial  applications.  ,  . 

The  new  plant  is  able  to  ex-  • 
tract  all  of  its  raw  materials  —  hs  new 
hydrogen,  nitrogen  and  carbon  potato  Hake  plant  at  .Alliston, 
dioxide  — •  from  gases  piped  ‘rom  Ontario. 

the  adjacent  Dominion  Foundries  The  plant  contains  some  65,000 
and  Steel  Company  mill.  square  feet  of  floor  space  and  is 

The  plant  will  have  a  rated  capable  of  handling  8,0000  pounds 
production  capacity  of  66  ooo  tons  of  potatoes  an  hour.  At  present 
of  urea  annually.  Anhydrous  .Am-  more  than  11,000,000  pounds  of 
monia  will  be  produced  at  the  potatoes  have  been  received  for 
rate  of  52.500  tons  annually.  processing  this  season. 

Located  on  the  shores  of  Ham¬ 
ilton  Bay,  the  plant  occupies 
about  20  acres  ol  land  reclaimed 
by  tilling  a  section  adjacent  to 
DOP'ASCO,  bringing  the  urea  unit 
as  close  as  possible  to  its  source 
ol  raw  materials. 


Clarkson  Addition 
iPlonned  By  B-A  Oil 

.American 


Wide  July  Gain  In 
Nafural  Gas  Sales 

Ottawa, 


'  Toronto.  —  British 
(Oil  Co.  Ltd.  announces  plans  for 
[the  construction  of  a  $3,000,000 
[alkylation  unit  lor  use  in  produc  I 
ing  high  octane  gasolines  at  its; 
Clarkson  Refinery  of  company,  | 
near  Toronto. 

The  unit  will  be  capable  of 
producing  3,000  barrels  a  day  o 
motor  alkylate.  It  will  be  the 
company's  second  such  unit  in 
Canada.  ' 


Production  of  natural 
gas  in  Canada  was  31.4  per  cent 
I  greater  in  .luly  at  26.733,000,000 
[cubic  teet  compared  with  20,341,* 
000,000  a  year  previous,  accord* 
ling  to  the  Bureau  of  Statistics. 

In  the  .seven  months  the  total 
was  up  32.9  per  cent  to  241.609,* 
OOO.tMlO  cubic  leet  from  181,787,* 
000,000, 


Salada-Sherritt-Hor- 


Can.  Vinegars  Needs  j 
No  New  Financing  I 

Toronto.  —  Canada  Vinegars] 
Ltd.  is  acquiring  its  new  manu-i 
facturing  and  warehousing  facili-' 


Activity  at  B. A. -Shawinigan 
(Ltd.  continues  at  a  high  level. 
I A  20  per  cent  increase  in  the 
[plant's  productive  capacity  for 
[phenol  and  acetone  is  under  way 
I  at  Montreal  East, 
i  Shawinigan  Resins  Corp.  of 
j  Springfield,  Massachusetts,  joint¬ 
ly  owned  with  Monsanto  Chemi¬ 
cal  Co.  is  presently  doubling  its 
'productive  capacity  for  Gelvatol 
j  resins. 

I  As  previously  reported,  con- 
[solidated  revenue  from  power 
sales  for  the  latest  9-month 
period  was  up  at  .$.56,146,327  from 
$.52,154,847  in  corresponding  per¬ 
iod  of  last  year,  while  net  earn¬ 
ings  after  all  charges  were  low- 
ler  at  $9, 4.50, .309  as  compared  with 
;$I0..562.I61, 


Zeller’s  Limited 


plans  were  contributing  factors. 

Volume  of  water  in  storage  on 
September  30.  at  84  per  cent  of 


As  agents,  we  have  arranged  the  sale 
and  leaseback  of  nine  of  the  Company’s 
store  properties  valued  at  $o,l,'i0.(KX) 


the  St.  Maurice  river  system, 
■was  very  satisfactory.  This  was 
41  per  cent  higher  than  the  long 
term  average  at  that  date. 

A  230-volt  transmission  line  be¬ 
tween  Charlesbourg  and  Chau- 
diere  terminal  stations,  a  dis-| 
tance  of  12  miles,  bas  been  com¬ 
pleted.  The  new  line,  built  by 
The  Shawinigan  Engineering 
Company.  Limited  and  replacing 
a  66.000-\''  't  crossing  over  the 
St.  Lawrence  to  Chaudiere.  will 
strengthen  Shawinigan  Water  and 
Power  Company's  South  Shore, 
system,  i 


Lake  of  the  Woods  Milling  Co 
^  I  Ltd,  reports  for  fiscal  year  end- 

30  ICS  August  31.  1959,  net  earnings 

Gain  after  all  charges  of  $8.50,074, 
Save  (1957)  ^'d^al  to  $.56.67  a  share  on  the  15,- 
to  increase.  shares  outstanding. 

.Juno,  presi-  compares  with  net  earn 

nager,  'ogs  of  $5.55,572.  or  $37.04  a  share 

■e  increasing  lor  the  previous  period, 
endent  IGA  All  of  the  company's  outstand- 
!o  the  com-  ing  common  shares  are  owned  by 
pany's  partially-owned  .subsidiary  Ogilvie  Flour  .Mills  Co.  Ltd. 


Greeiisilields  &  Co  Inc 


Delays  engendered  by  over¬ 
congestion  at  Welland  will  de¬ 
vour  some  of  C.S.L.’s  1959  earn¬ 
ings.  The  company  seems  singu¬ 
larly  unperturbed  and  quite  phil¬ 
osophical  about  this.  Although 
lanxious  to  .see  the  bottleneck  el¬ 
iminated.  it  is  reluctant  to  add  to 
the  burden  of  Seaway  authorities 
jby  badgering  them  about  a  spe- 
|cial  set  of  circumstances  which 
it  fenls  is  u''’"-<-i\'  to  * 

!  It  is  generally  agreed  that  two 
[of  this  summer's  time-consuming 
jam-ups  were  caused  by  en 
masse  parades  of  large  naval 


BANK  OF  CANADA 


tonnage  coming  into  Canada  than! 
leaving  it.  It  will  be  interesting! 
the  C.S.L.  spokesman  said,  to 
observe  future  loadings  from 
Labrador  to  the  U.S.  to  see  if 
.shipments  from  that  region  will] 
not  help  reverse  this  ratio.  ' 

:  C.S.L.  does  not,  he  said,  possess! 
a  crystal  ball  to  enable  it  to! 
foresee  the  future.  However,  it' 
does  anticipate  an  increase  in] 
the  demand  for  its  services  and.l 
as  conditions  dictate,  will  con- 1 
tinue  to  re  vamp  and  augment' 


Weekly  statement  of  the  Bank  of  Canada  as  at  Nov.  11,  1959 
shows  total  assets  $75,387,019  lower  than  previous  week  at  $2,930,- 
066,418.  Investments  are  shown  $11,771,021  lower.  Holdings  of 
Sterling  and  U.S.  Funds  were  $380,126  higher,  w'hile  other  assets 
were  $64,034,230  lower.  Deposits  were  $35,112,863  lower.  Circulation 
was  $16,274,498  higher,  while  other  liabilities  were  $56,924,673 
lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $2,980,461  higher,  while  other  liabilities  were  $35,833,847  high-; 
er.  Circulation  was  $54,330,061  higher  than  same  period  last  year 
and  deposits  are  shown  $48.981..576  lower. 

Comparative  figures  herewith: 

AS.'IT>—  Nov.  11,  19.5!)  .No.  4.  1959  LosIWk.  Last  Tr. 

*  $  9  S 

Slcrlin;  apd  I' S  Funds  36,33.3.49!)  35.953,364  +  38n.rj6  -  13,752,425 

Oih.fr  Currencies  100.773  122.099  -  21,326  —  28,116 


toronto-dominion 


bank  that  Loorva 

j()4th  Annual  Statement 

(  ntnpaT alive  and  Condensed 

,\s  at  OCTOBER  31 


Cash  Resources 
Securities 
(]all  Loans 

Total  Quick 
('urrenl  Loans 
,\.H.A.  Mortgage 
Rank  Premises 
\ctr|)tance>  ami 
Sundry  .Assets 


Total  .  . 

I.\VI>TMEMS 

Trea.sury  Bills  _  J33.06.5.589 

Govt.  Socs.  (2  Yrs.>  245,012.004 

Govt  Sees.  <Long  Term)  2. 060,616, 1-19 

Bds.  Deb.  Ind  Dev.  Bk  57,830.917 

Other  Secs  18,835,342 


Total 

Ind.  Dev.  Bank 
Bank  Premise.*? 
All  Oother  .^sseti 


Total 

LIABII  HIES— 

Capital  F'aid  Ip 
Rest  Fund 

.Notes  in  Circulation 
DEPOMIS— 

Govt,  of  (.anada 
Char  Banks 
Other 


Licihiltties 

Deposits  .  •  •  • 

Other  Liabilities  • 

Total  Liabilities  to 
\ccc))taiices  and  l.etters 
Capital  Paid  Lp  • 

Rest  .Account  . 

I  ndivided  Profits 


Tola! 

Liabil.ties  tOt^er  Curr 
All  Other  Liabilitic.s 


Total 


Canadian  Dollar 
Quotations 


Statement  oj  unaiviaeu 

Fiscal  Years  Ended  October  31 

Profits  after  depreciation  and 
transfers  to  Contingency 
Incmiie  Taxes  . 

Net  Profit  .  •  •  • 


I’lie  F.  P.  Chappie  Co.  Limited 


Incorporated  under  the  laws  oi  Ontario 


Convertible  Sinking  Fund  Debenlure.N 

Fi)  bo  d.itffj  NiooiiiImt  1.5.  1959.  To  miiturr  November  15.  1969. 

Irii-lee  for  Debenture*;  I  lie  Giiuriintv  Trii*l  Uunipaii,  of  (.aiiatla.  Toronto. 

The  Company,  with  Head  Office  at  Burlington.  Canada,  i.s  en¬ 
gaged  in  operating  junior  department  stores.  Complete  information 
concerning  the  Company  is  contained  in  the  Prospectus  a  copy  of 
which  is  ivailable  from  the  undersigned  on  request. 

We.  as  nrincipals.  offer  $100,000  principal  amount  ot  Debentures  subject 
to  piioi  sale  and  change  in  price  if,  as  and  when  issued  and  accepted  by 
us  and  subject  to  the  approval  ot  all  legal  matters  on  behalf  of  the  Com¬ 
pany  as  weil  as  on  our  behalf  by  Messrs.  Harris.  Keachie,  Garrow  &  Davies, 
Toronto. 

PRM  F:  $100  AM)  AtCRlED  INTEREST  TO  YIELD  7%. 

Each  Di-benture  carries,  a  bonu»  at  the  rate  of  150  fully  paid 
no  par  value  >liare*  of  the  Company  per  SI  OOO  Debenture. 

N.  L.  MacNAMES  &  COMPANY 

L  I  >1  I  T  E  D 

Investmenl  Dealers 

TOPO.VTO 


1  month  — F'lal  •  1  16'’ r  prem 
1 2  months — 1  \b"<  -  */§Vr  prem. 

3  months— 5  32'?^  •  7  320^  prem 

4  months— V4%  .  5  leoj  prem, 

0  months— 5  16'’!^  •  prem. 

b  months — •  7  prem 

Pound  Sterling: 

1  month — 3 '16c  •  7  16c  prem. 

2  months — 'gc  •  *4C  prem. 

3  months — Ic  •  IVic  prem. 

4  months — I  5  16c  -  1  9 '16c  prem. 

3  months — IHc  •  Wev  prem. 

b  months— 1‘bc  •  2‘/ic  prem. 

!  Noon  Rates  for  U.S.  Dollars: 

j  W  ednesday . 

{Thursday  .  94  23  32 

’Friday  .  94  31  32 

[Monday  .  95  1  32 

ITuesday  .  95  5  32 

I  Bank  of  Canada  —  Rate  tor  Gold 
;  Transactions— $33.165234.  Average  for 
jweek  ending  November  13th,  1959. 


.A.  T.  Lamblr  r. 
General  Manaf^er 


A.  C.  Ash  FORTH 
President 


Head  Office:  Toronto 


HAMILTON 


•  I  in  more  men  with  the  proper  qualifica-  ^  \^Ail  O  lVm.ll  overlong  preamble  to  a  review  be  extremely  difficult.  The  same 

Infi  ^ItldflCldl  llftldfi  as  time  passes,  talking  for  manu-  I  QVnA  OH  IVlOll6V  &  1  of  recent  developments  in  the  or  other  investors  sold  Govem- 

|ll«  I  |IIIIV9  facturing  in  the  legislative  chambers  of  field  of  money  and  banking  which  ment  securities  out  of  their  exiat- 

ESTABLISHED  isit  the  contioent.  — .  ,  .  is  no  doubt  of  more  contemporary  ing  holdings  to  a  larger  amount 

rr,a.r  .«  ti.  nicho,..  ,i„m,  That  the  manufacturing  |  importance  of  the  subject.  The  Financial  Times  presents  '  f H’"" 

By  Til*  Fininriii  Ttmn  PuMishiii*  Co.  LiH.t  E.  c.  Erti.  necdful  of  somc  VOCal  representation  in  ,  •  jll  jaji-  economy  has  moved  from  the  For  reasons  which  I  have  ela> 

srettdfiiii  John  D.  How, ^.sr.,  C.A..  nerrefory.-  Anihor-  fhc  legislative  halls  of  the  U.S.  and  Can- 1  tull  the  remarks  made  by  the  governor  ot  the  Bank  of  Canada  for  delivery  1957.58  recession  to  the  19,58-59  borated  on  an  earlier  occasion 

o«io»”  ?.da  cannot  be  denied.  It  is.  however,  un-  to  the  Canadian  Club  In  Montreal.  The  concluding  portion  of  these  remarks  recovery  and  some  observers  are  the  Bank  of  Canada,  entirely  on 

.  —  '  ■■  fortunate  that  it  has  proven,  over  the  .will  appear  in  the  same  space  next  week.  (Editor)  '  .  now  talking  of  a  i960  boom.  iits  own  responsibility,  increased 

^  .  The  Utle  of  my  remarks  today  duce  recession,  loss  of  confid-iwe  ought  to  have  done.  Never- 

.  ?eld^  There  a^e  nrSblv  seve?al  rS  "ot  mean  that  I  believe  ence.  and  contraction.  theless.  we  have  learned  and  ""  Canada  in  August  19o7.  and  the  loan  and  investment  re- 

.  "  sons  for  the  hesitaKv  on  ’the  iart  of'mon^  is  the  sole  or  mam  de-  The  .eci.l  evils  of  innation,  are  learning  from  experience,  ‘’f  total  sources  of  the  chartered  banks. 

advebtisino  departments;  sons  tor  me  nesitancy  on  me  part  Ot  growth.-far  from  and  its  aftermath  deflation,  the  Methods,  criteria  and  techniques  “f  and  bank  deposits  m  a  sufficient  degree  to  assist 

TZ  .  .  ■:■■■■;.  J  verT^OOd  Rather  my  title  is  intended  harm  done  to  its  innumerable  in-  are  subject  to  adaptation  and 

*  -  ■  -  .  —  in  particular  is  concerned,  is  a  pecuniarylto  emphasize  that  economic  nocent  and  helpless  victims,  may  evolution,  and  I  have  no  doubt  ^  ^  r**  ^  carrying 

SUBSCRIPTION  PRICE;  In  c.n.d.  «.  .  T..r,  *i.*wher.  One.  Thc  type  of  busincss  man  needed  growth  is  an  accepted  goal  of  or  may  not  be  considered  a  re-  that  the  effectiveness  of  monet-  fWerai  Ke-  of  the  Conversion  Loan  of  1958. 

ts.  Sinfi*  enpifi  15  renii.  i^  Parliament  can,  generally  speaking,  modem  society,  that  central  levant  factor  in  the  field  of  eco-  ary  policy  in  restraining  infla-l®®*’''®  ""  ®  '^®re  rais  in  ug-i  v  .•  v 

“  Tfi*phon*  <11  d*p.r»m»nu  jyjgkc  quitc  3  bit  morc  money  in  business  I  bankers  are  fully  aware  of  this,  nomic  and  monetary  policy.  For  tion  has  increased  niaterially  ini”®^  easier  policy  be-  The  values  of  the  Convention 

TORONTO  OFFICE:  102  R.j.i  Rank  Bid*..  «  Kin(  sir**«  than  hc  would  bc  Hkcly  tO  do  in  politicsiand  that  a  primary  aim  of  mo-  my  part.  I  think  they  are.  But  recent  years,  in  all  countries.!^""’®  apparent  in  October  and 'Loan  should  not  be  under-estu 

E.«H  Tfifphon.  EMpir.  .1-2533.  P.  j.  Sherid.n.  —  Until,' at  Icast,  SUcH  Umc  as  hc  mightjnetary  policy  is  not  to  restrict  certainly  the  •eonomic  damage  No-one  has  yet  eliminated  the  reduced  in  mated.  It  wa.s  the  most  import- 

NEW  YORK  OFFICE:  R.  .«.  F.rifT.  *5  Liberty  sir»ei.  Nr*  bc  givcn  a  Cabinet  post.  In  busincss,  too.jgrowth  but  to  assist  the  main-1—  the  misdirection  of  employ-  business  cycle,  the  recurrent  ups' countries,  ant  single  factor  in  the  changed 
londTn  ‘eno  office-  .5  Rfhop,....  EC  2=  D.rt*.  A  J"  intelligent  and  under-Lenanc,,  of  o^gr-all  growth  on  ajment  and  production,  the  waste  and  downs  of  total  economic  act-  P''^^®  Government  securities  circumstances  which  made  it 

‘'"  c.”  kep^Mrnt^firr  ”  Standing  board  of  directors  to  account  to.l,,oonj,  ^asis  and  inefficiency,  the  loss  of  ef-  ivky  or.  in  the  more  favourable f'nancing  re- 

EDITORIAL:  IS  Rid»*w*y  crr.rrn.,  orpin,.«n,  Krni.  In  thc  polltical  flcld,  on  thc  othcr  hand.j  g  over-all  growth  1  mean  a'fective  productivity  and  there-  case,  the  alternation  of  greater  'evellcd  off  quirements  of  the  Government  to 

- -  he  has  his  electors  —  the  unpredictableL  ^  ^  production  ot  eco-  fore  of  real  growth  even  while  and  less  rates  of  continuing  eco-;"''  to  reductionjbe  raised  entirely  from  non-bank 

Devoted  to  the  interests  of  the  public  —  and,  if  he  IS  going  to  get  spy'inQ^i^.  enjoyments  —  material  the  boom  is  on,  to  say  nothing  nomic  growth.  Such  fluctuations i*"  demand,  particularly  as  in-l investors  after  September  1958, 

investing  public  in  the  belief  that  where,  he  has  to  hew  to  the  party  Imej  _  „f  loss  of  production  during  seem  to  be  rooted  in  basic  factors  I accumulation  changed  to  i  and  therefore  made  it  possible 

®I“'>  W  a?v  ■*'»»-  ‘I’'  »'  "1  -f  human  nature.  The  lira.  ^^Ihhlinn.  Inr  monetary  eapanatnn  eeas. 

prosperity  of  industry  and  the  de-  t? _ i  n _  which  are  a  rising  standard  of  obviously  stultifying  to  all  the  the  vital  job,  is  to  seek  to  holdi  *  .  r  \  ,  ,«e.,  fContinued  on  pa?re  11) 


iifd  as  5«rAiid  ClaFi  .Mail*  Pml  OfficA  Drparimfot, 

OMawa. 


Coyne  on  “Money  &  Growth" 

Because  of  the  importance  of  the  subject.  The  Financial  Times  presents 
in  full  the  remarks  made  by  the  governor  of  the  Bank  of  Canada  for  delivery 
to  the  Canadian  Club  in  Montreal.  The  concluding  portion  of  these  remarks 
•will  appear  in  the  same  space  next  week.  (Editor)  ' 


r..  SI.  Cyr 
P.  J.  ShrrldaB 


ClrciUtlk* 

ADVERTISING  DEPARTMENTS: 


prosperity  of  industry  and 
velopment  of  our  resources 


The  Ford  Company  is  not  the  first 


velopment  of  our  resources.  x..v,  *  .o  .....  .....  everyone  or  more  Seals  of  economic  policy.  It  is  the  fluctuations  within  moderate^  From  the  end  of  July,  1957, 

- -  major  United  States  corporation  o  en-;j^.^^«^_  y""  •  this  reason  that  the  preven-  Hmits.  to  restrain  the  excessesi‘°  ‘he  beginning  of  October.  1958. 

MONTREAL.  FRIDAY.  NOVEMBER  29.  1959  JS^^or  ^X^wS^  in  ^DoUtics  Other'  There  are  other  goals  of  eco-  don  of  inflation,  or  the  counter-  boom  periods  in  order  to  mi-!*®'^’  currency  and  bank  defwsitsj 

QirGCt  or  OinGiVViSG,  in  poiliics.  vJinc  ...  nf  irtrinfirknon;  infiimnpAc  ..  i.  i.  ! jp  CaDdda  Fosp  bv  $1,843  fnillion.i 

-  companies  have  tried  it  but  with  little.  if:nomic  policy  -  and  therefore, acting  of  inflationary  iniluences  tigate  the  set-backs. 

_  11  »  wi  anv  real  success  Business  in  its  rela-iof  monetary  policy  which  docs|a-ssumc  such  importance  m  our,  .f  .  .  c.  .  -  c  ' 

No  Support  Here  For  The  Uons  with  labour,  has  in  decent  years:  not  exist  in  a  vacuum,  but  is  affairs  with  every  turn  of  the  Monetary  policy  cannot  fully  ISrbeginnTng  of  IZ 

TltA  QanLc  ^cen  poorly  served  in  Congress  and  in,  merely  one  branch  of  economic  business  cycle.  It  IS  for  this  achieve  such  a  result  by  ' 

LriTICS  UT  I  ne  DoIIKS  state  legislatures  in  general  across  the  policy  in  the  broadest  sense.  One  reason  that  we  say,  it  is  not  a  No  central  banker,  at  least,  ’  .  L  j 

^  ^  line.  The  same  is  true,  by  and  large,  in-jof  these  other  goals  is  the  main-  question  of  choosing  between  would  so  delude  himself.  Fiscal, '^“"cy  as  here  defin^l 

Critics  of  the  lending  policies  of  the  3g  Ottawa  and  the  provincial  capi-lienance  of  a  high  level  of  em-  pr'ce  stability  and  growth,  we  policy  -  the  relation  of  govern- f^ir^  stable  in  Canada,  but 

Canadian  chartered  banks  in  the  existing  lals  are  concerned  in  this  country.  Iploymcnt,  also  o.i  a  sound  basis'"’“sl  a'"’  both.  Neither  is  ment  revenues  to  expenditures increase  in  the, 

period  of  tight  money  could  find  nothing  Industry  unquestionably  could  dOiSO  that  it  may  be  sustainable! there  a  choice  between  inflation  and  the  aggregate  size  of  hothiU"'*^  States^  By  (he  end  ofi 
in  support  of  their  charges  in  a  luncheon  with  some  fighters  for  its  cause  in  theiwith  the  least  degree  of  distur-|and  unemployment  -  we  must,-  is  obviously  of  major  import- |^Pte"iher.  i9o9  the  increase  in ^ 

address  to  the  Canadian  Club  of  Montreal  various  political  arenas.  But  the  dayibance  that  our  social  institutions.i  avoid  both,  We  cannot  achievejance,  and  so  is  the  management  Ganaaa  trom  tne  pre-recession 
bv  James  E  Covne  governor  of  the  Bank  likely  to  obtain  such  I  changing  needs  and  methods,  and  substantial  and  steady  employ :  of  the  public  debt,  the  way  that  i^vel  was  lo  per  cent  and  ,n 

,  y  '8  active  legislative  help  still  seems  to  be  far  I  the  limitations  of  human  nature  ment  and  growth  without  price,  deficits  and  refundings  are  fi- *^be  United  States  about  10  per 

Of  Canada.  ahead.  Lerm.t.  stability  and  public  confidence! nanced  by  new  issues  of  long-  cent.  In  both  countries  the  in-, 

Reports  of  the  hanks  ceasing  to  make  - — -  'that  price  stability  will  be  main-  term  or  short-term  securities.  All  crease  in  gross^ national  product! 

loans  or  taking  on  new  accounts,  Mr.  r  L  •  ^Gll  anot,her  goal  is  to  mam-  tamed.  these  factors  bear  importantly  the  previous^  peak  in  the,  j 

Coyne  said,  should  not  bc  taken  too  seri-,  Ivi0r6  CmphdSIS  tain  long  •  run  stability  of  the-  ❖  ❖  pp  J^ch  matters  as  the  liquidity quarter  of  1957  to  the  sec-j 

ously.  TraelA  P”"  '^b'ch  means  main-|  One  essential  requirement  for,pf  investors,  interest  rates,  andje^d  quarter  of  1959  was  approx- 

“In  fact”  he  stated  ‘‘banks  arc  open-  riGG  liaQG  taining  the  value  of  money  aslpr'ce  stability  is  restraint  in  thCj public  psychology.  Important  also! 'mately  8  per  cent,  after  which 

Ino  noTv  crnHite  ovorv  ’h.-iv  thmioh  cpr-  m  .  r _ .x _ xu  i'be  measure  of  the  value  of  all  Process  of  expanding  thc  stock'  pe  many  other  aspects  of  gov-j^bf  United  States  figure  dropped! 


for  monetary  expansion  to  cease 
(Continued  on  page  11) 


MONTREAL,  FRIDAY.  NOVEMBER  29.  1959 

No  Support  HorG  For  THg 
Critics  Of  Tho  Banks 


Reports  of  the  banks  ceasing  to  make  _ 

loans  or  taking  on  new  accounts,  Mr. 

Coyne  said,  should  not  bc  taken  too  seri-,  Ivl 

ously.  r 

“In  fact,”  he  stated,  “banks  arc  open-  ^ 

ing  new  credits  every  liay,  though  cer-  Rppnrt.s  fr 
(ainly  not  for  everyone  who  applies.” 

Loans  were  al.so  being  made  to  “far-  .  , 

mers  and  fishermen  and  private  indi-  "  ' 

victuals  who  are  good  credit  risks  and  who  effort  to  e.sti 


$10,000 

invested  in 

MUTUAL  ACCUMULATING  FUND 

as  of  Jan.  31,  1960 
could  have  been 
cashed  for  exaclly 

*29.080 


Reports  from  Great  Britain,  .strength-  economic.  For  this  pur-|«f  money.  The  first,  job  of  a  emment  policy,  which  encourage! "ff  ^bout  of  I  per  cent,  m! 

ened  by  the  .statement.s  of  Rnti.sh  vi.si-  j,  jesipahlc  al.so  to  main-'central  bank  is  to  exercise  self-  ^ome  forms. of  economic  activity quarter,  apparently  due, 
tors  to  Canada,  indicate  a  continiiingr  oin  as  much  .short-run  sttbility|''e-‘^'''am'-  .job  is  not  to  re-|and  discourage  or  hmdicap,'"  'vb>'e  thoi 

effort  to  e.stabli.sh  a  free- trade  area —  as  possible,  while  recognizing! *be  activities  of  others, without  meaning | P^^bably  ro.se  by 


need  funds  for  a  reasonably  necessary  if  not  in  the  form  originally  intended,  at  there  are  bound  to  be  some  short-  but  to  be  careful  how  much  rno-  ^nd  finally,  the  thoughts  ^ 

purpose  which  they  cannot  reasonably  be  lca.,l  in  its  happiest  compromise.  Uncniations  ol  moderate  de.  »'  ‘’“'i,"”™"''  tioaal  xoverLems  devebort  an- 

expected  to  obtain  elsewhere.-  The  British  have  already  made  head-  S'"'  'Studies  madt  b,  the  re.  ”  mfy  aSuSdy  'overall  cash  deifdt  In TaMda 

Fxnressine  confidence  this  will  con-  -xu  xu  x  o  u  u  •  cent  Senate  Committee  on  In-  '"g  system  may  aaequaieiy  per  gumers  and  all  sections  of  so-,"  L-aodua. 

tinue  to  be  thi  S  Mr  Coyne  said- “But  Ration  show,  indeed,  that  in  the  form  its  function  in  thc  carrying  .jety.  are  not  only  affected  by|'"  Proportion  to  gross  national 

not  all  prospective ’borrowers  wouid  get  Purpose  is  to  serve  as  a  lever  with  which  past  the  long-run  tendency  in  of  SO"oral  economic  activity,  t^ese  developments  in  the  whole!  Product.  Ihe  net  cash  require- 
what  they  wanted.  The  screening  pro-  to  pry  entry  into  the  European  Common  peacetime  has  been  for  prices  without  undue  stimulation.  Too  pubij^  poijcy,  but  also!'^o"fs  of  the  federal  government 

cess  will  no  doubt  be  more  rigorous  than  Market.  It  wull  take  a  few  years  to  do  to  decline,  in  contrast  to  the  re-  much  stimulation,  too  much  in-  jjy  ^  ,.ange  of  other  factors,  !0''or  the  past  two  years  have 
in  the  earlier  period.”  go  but  there  remains  no  question  in  latively  short  but  intense  periods  m  the  quantity  of  money  indigenous  and  some  ex-iuPp" ^  P^p  ppuf 

It  was  suggested  that  many  would-be  British  minds  that  success  in  this  direc-  “f  '"PceasPs  '^hich  ^"d  credit,  too  much  encourage-  Vernal,  which  influence  their ; p^  f  ®"  fPP°'''‘PsPO'^mg  figure 

borrowers  had  been  frightened  off  by  the  '  k  l-  occurred -in  times  of  ment  to  too  many  people  to  bor-  „„  whether  economic  con-  p  United  States.  Our  govern- 

currenl  cost  of  borrowing;  and,  although  be  achieverl.  preparation  for  war.  or  ''nw  and  spend,  or  attempt  to  bad.  or  im- ^p"'  expressed  its  intention  to 

the  Bank  of  Canada  governor  hardly  fp  .ff’.P  me  antime.  fheiP  remain  Lpt-overy  from  war.)  ispend.  all  at  the  same  time,  can' ((pterjorating.  nr  too  fmance  its  requirements  in  a 

could  .so  indicate,  in  his  official  position,  po.s.'^ibilitie.s  represcnti^fl  b.v  the  common-  produre  inflation  and  fear  of!  ,hp  heing  in-  non-inflationary  way.  An  import- 

ills  to  bc  imagined  that  .some  of  the  criti-  wealth  and  the  North  Atlantic  Treaty  lionet  third,  price  .stability,  would  mRat'O"  p '' p  "  "'■fbout  other! f,gjj„nary  -  and  how  they  act  P'pmcijl  m  such  a  policy  is 

cism  of  the  lending  policies  of  the  char-  Organization  as  vehicles  for  estalilishing  causes  working  in  the  same  di-j^^  .such  views  -  to  .spend.  toi'°  "p'^  '®®‘'P‘®  "f  Governmefti, 

tered  banks  emanated  from  this  .source,  freer  trade.  Morc  attention  is  likely  to  :  fiuptuations  of  nriees  i.n- ''action.  A  central  bank  is  under  u  ,  )p„j  |„  accumulate rPP""^'*'P®  investors  other  than- 

other  critics,  .  cndpubWly.  included  be  paid  them  ‘h”"  '"/h'  I-'.  “I’;"  ridly  c  7  u"  “y’J  ■  constant  temptation  to  accontmo.  "Zii  a"  o^’  place  IoTS!^!".”  .'^'1 

people  who  desired  to  borrow  for  pur-  Britl.sh  were  almost  exclusivel^y  pre-  J  J  date  its  management  or  trustee-  or  the  reverse,  to  build!, _ _ 

poses  that  hardly  could  be  considered  as  occupied  with  negotiation  over  the  com-  a""  /»srupt  «rowtn.  iniiation  is  quantity  of  money  ‘'I®  L  !,  !.  ni.n  f,^r 

mnn  market  particularly  insidious  in  that  it  ^n'P  me  quaniiiy  oi  money  ^j.  postpone  building,  to  plan  for 

being  necessary.  n  :  xu  j  •  ax  xu  X-  xu  x  seems  to  some  to  encourage  pro-  including  bank  deposits)  to  ap- increased  production,  to  under-  ROSS/  TOUC 

Lending  money,  after  all,  IS  the  domi-  duction  and  employment  and  ex- Parent  urgent  needs  of  every  take  new  commitments,  or  to  Chartered  Ac 

nant  source  of  revenue  for  the  banks;  underway  in  Canada  to  re-establish  Lib-  empioyme  :  a  a  ex  ...  .:-x  ^iv  ooi-  xinw  dnwn  mncolidate  imnrove  saint  john  n  b  •  montrla 

hence  it  ix  hardly  likely  that  requests  for  eralism’s  preference  for  freer  trade  in  a  !>r,“  “  tJe  wp.7„T  1  ZZ  4 


on  Oct.  31,  1959 
SYt  years  later 

(Initial  offering  price  $2.59) 
(31  October,  1959  bid  price  7.27) 

Continuous  reinvestment  of  riivi- 
riends  nf  a  managed,  diversified 
portfolio  of  Canadian  ‘growth” 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada’s  first  and  largest  Compound 
Cumulative  Mutual  Fund. 

Ask  your  inrestinent 
dealer  for  full  particulars 
on  MAF  —  and  how  in¬ 
vestments  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  PUn 
with  srheduled  payments 
a.s  low  as  $12.50  per 
month. 

Ml  TI  \1,  H  APS 
M  SN  AfiFAIF.NT  CORPORA TIO.N 
I  IMITF.n 

jit  How*  J<iirri  \  aniiiii\*r  1.  R.C. 


ROSS,  TOUCHE  &  CO. 

Chartered  Accountants 


loans  would  be  lightly  refused. 


Lggvg  Production  Plans 

—  I  J  A  point  of  de.stroying  their  impact.  Still,  it 

10  inClUSTry  l.s  pos.sible  to  detect  the  emergence  of  a 

new  policy  line  whose  objeetive  would  be 
The  lay-off.s  in  the  automobile  Indus-  (o  effect'  a  free  trade' union  through 

try  in  Canada  as  a  result  of  the  .steel  either  NATO  or  with  Great  Britain  now 

strike  in  the  United  States  have  brought  Pud  xNATO  after. 


eraiisin  s>  picLeiciiLe  iur  iieer  udue  in  a  .•  j.  cumulates  excesses  dis-  "‘O"-  '’^ve  not  always  exer-  liquidity  and  look  for  greater 

rn"d'‘"Te‘'poIi"y!mUm  are''"movTn'e  “U  rettUrZ  t.  cseU  a,  n,„ch  aelhrasTain.  i» 

slowly!  .such  ?nblij  statements  as  hav!  juaices -hiel,  la  d.e  course  pro,  sect  mailers  as.  In  reCMpecl.  The  f.re;o.nc  is  perhaps  an; 

been  made  have  been  qualified  ’  to  the  ■  ^  i  0*  I ' 

TEMPOS — The  Ottawa  Scene  ![ 


(Continued  from  page  1) 

In  Ihe  end.  St  Laurent  ap-  I  vacancy  to  M  .1  Coldwell. 
pointed  that  immaculately  <•  •>  '> 


Hubert  Badanai.  F-hrl  William; 
Alex  Caron,  Hull 
All  but  silent,  in  comparison, 
were'  Hon.  William  Browne, 


/  xu  tT  i  1  A  X  11  i*t  I  TFixx  aufrnmxsnt  rvir,c(  groomed  neutral.  Hartland  Who  does  the  most  talking  on  1  All  but  silent,  in  comparison, 

from  the  Unite, I  Antoniobile  Workers  The  arpnme^  ^  em 

union  a  demand  to  Ihe  federal  sovern-  if  »“««•  P'"""  ™  That’s  easy-il  is  Hon  Lesler  '  I''™''''''  p"" 

ment  for  steps  to  be  taken  towards  the  jg  argued,  a  more  unified  base  '•’'"'y  classmate.  John  b.  Pearson.  Liberal  Leader  of  !  Solicitor  Leon  Baker, 

establishment  of  more  steel  plants  in  the  from  which  to  meet  this  comnetition  T-  Hackett.  Montreal  lawyer,  j  Opposition.  In  the  Hansard 

country.  than  it  presentJy  possesses  The  ^ut  no  artists,  musicians,  or  .q^ex  just  now  put  out  by  the  thing  at  all  in  the  1959  session 

Here  is  one  more  example  of  the  ten-  of  the  argument  is  open  to  question,  anybody  else  j  Queen’s  Printer.  Hon.  Mike 

dency  on  the  part  of  the  more  powerful  There  seems  no  doubt,  however,  that  it  B®  followed  the  pattern  and  ,  tops  the  list  with  399  entries.  r  .  cmrep  nmi’ 

trade  unions  to  provide  unsolicited  ad-  will  be  raised  with  increasing  frequency  paid  off  the  faithful.  Even  John  Number  2  on  this  word-Mara-  Kosetown-Bi^gar.  crc^ge  uou- 
vice  to  governments  and  to  industry  in  in  fhe  next  few  years.  '  Bracken,  who  deserved  some-  thon  parade  was  Hazen  Argue,  former  ^^nfario  manways 


u,  X  cell  suiif  xjik/v;iai  '.ji  - 

the  Opposition.  In  the  Hansard  ‘bose  who  said  no- 

index  just  now  put  out  by  the  thing  at  all  in  the  1959  session 
Queen’s  Printer,  Hon.  Mike  Casselman.  Gren- 

tops  the  list  with  399  entries.  ''tie  -  Dundas;  Tim  Cooper, 
Number  2  on  this  word-Mara-  Rosetown-Biggar,  George  Dou- 
Oxen  Ar»..A  cctt.  former  Ontario  Highways 


the  matter  of  policy:  advice  which,  of 
course,  has  as  its  objective  the  well¬ 
being  of  the  worker  irrespective  of  the 

economic  implications  of  thb  suggested  '  A  r  U*  O  *  *"  Third  place  has  fallen  to  Hon.  I  poiVtkai  'kaders  (niil  of  power) 

changes.  A  LOITIDinG  f  harks,  if  you  like.  St.  Laurent’s  ja^k  Pickersgill.  the  Opposi-  L  ..rjxp  ip'ixpr,;'  Ottawa  noli- 

Is  it  to  be  implied  that  the  govern-  .  shameful  neglect  of  such  faith-  ,jon  Jumping  Jack,  who  is  !  .jeal  writers  1  cot  one  mvself 

ment  is  being  looked  to  for  the  estab-  Fxecommending,  in  a  brief  to  the  fed-  ful  retainers  as  Gib  Weir  made  gi„seiy  pressed  by  Transport  '  giaj  to  hear  from  my 

lishment  of  the  additional  steel  produc-  oral  government  dealing  with  Bill  C-59,  the  boys  sick  about  Uncle  Minister  George  Hees.  !  friend 

tion?  Or  is  the  governrrient  being  asked  An  Act  to  Amend  the  Combines  Investi-  Louis’s  much  advertised  kind  ^  1 

0  pressure  the  steel  industry  into  build-  gation  Act  and  the  Criminal  Code — which!  bc^rt.  ^  j  ijgkcr,  in  the  past  always  high  j  ceived  a  letter  from  a  western  I 

fh'p  mainv  =iopi  Minister  of  Justice  has  indicated  will!  ‘  "P  c"  the  lists,  this  term  past  |  leader,  asking  my  friend  about  ! 

Three  of  the  major  steel  companies  reintroduced  to  Parliament  in  the  ^lefenbaker  has  no  prece-  .  ,  - 

HS/ad^mo„'^rpructiv?  lr:'r2r„lx,'Ls?«“x:cu.'t:'  s,,."'  "  7r;.rf.r,s'"s»a„v 

uiZcaSLlt’vM  7“"*"'  Ca^dian  Chamber  of|  „  ha,  been  a  phrase  her,.  „|„„3  ccF  member,,  and  ^  Z  ek'etioZ, “.’imin'' m'eZr.  ! 

rxl  1  1  ff  t  1  Commerce  makes  the  recommendation;  abouts.  that  Diefenbaker  holds  lumped  the  whole  eight  of  them  ;  able  distance 
mediate  demand,  or  early  outlook  there-  that  the  public  interest  always  should  be,  a  cabinet  meeting  by  talking  together,  you  would  find  out  j  That  means  we  have  at  least 

Civp  mnnacrpnipn)  in  tho  inanx-fv..  the  Criterion  in  anv  legislation  in  the  field !  ^^  bimself.  In  a  nice  way.  I  am  that  they  only  made  1,367  cn-  !  two  provincial  elections  com- 

credu'orToS!!  a"  rosr,ll  fusmrss  operation.  I  -vinx  .ba,^  Dm,  m  Ihn^cmer  Tb„’.,  an  av„,„  ,,,  j  „p  „r  „n.  Tba,  i,  In  .hr  ^ 

experience,  ju.st  how  far  it  can  go  from  “The  chamber’s  executive  council,”  Rmni’  Hp  ‘be  |  west.  Quebec,  of  course,  is  cer- 

an^eonomir  ,min,  o,  viom,  in  ^nrrvio™  Ihe  brici  s, ales  •■holds  as  lundamenlal  rcr777rr,rb:^r^' '  ZiLZ  ' 

out  Its  production  program.  that  any  investigation  of  alleged  c_om-|  ,,„„ers.  Now  that  Duplessis  is  Many  years  ago  iTompiled  !  (^m  Pacific  coast  un  to  I 

- -  bines  should  be  for  the  purpose  of  adduc-  dead  Inhn  is  monarch  of  all  ^  1  X  r  U  Tij  n  ^  V  ?  ■ 

ing  facts  to  determine  whether  or  not  a!  ^  ‘  ;  a  list  of  mi  s  who  did  not  talk  now.  neither  Liberals  nor  Con- 

Can  industrialists  BG  combination  is  injurious  to  the  public  and:  Z  J  I  X  „  U  U  .  W  parbanient.  |  .servatives  are  strong  enough,  j 

further  that  proof  of  detriment  to  the  all.  he  has  to  be  Now  I  can  tell  you  that  thus  I  in  the  mind  of  the  average  i 

AttraCtGd  to  Politics?  public  should  be  required  as  an  essential  majority  Right  far.  there  are  la  MP’s  who  voter  in  British  Columbia,  to  j 


Whon  Is  A  CombinG  RGally 
A  CombinG? 


Bracken,  who  deserved  some-  thon  parade  was  Hazen  Argue,  i°riner  unidi  o  nis  i  ays  i 

thing,  got  the  brush  off  by  a  CCF  leader  from  Assinboia,  minister,  and  Robert  McGre-  | 

I  .ih$Yra1.minHf>H  r;)nlf  and  file.  .^aclf afrVintuan  Hie  ernra  u'a«  S^r,  \  Ork  Bjast.  T 


Liberal-minded  rank  and  file.  Saskatchewan.  His  score  was 

Diefenbaker  is,  therefore,  .375  Hansard  entries, 

free  to  fill  the  joint  with  party  -phird  place  has  fallen  In  Hon. 
hacks,  if  you  like.  St.  Laurent  s  .j,3ck  Pickersgill.  the  Opposi- 


Thc  open  season  is  on  for 
political  leaders  (nut  of  power) 
to  write  letters  to  Ottawa  poli- 


Prime  Minister  John  Diefen- 


friend.  . 

A  western  writer  also  re- 


baker,  in  the  past  always  high  |  ceived  a  letter  from  a  western 
up  on  thc  lists,  this  term  past  |  leader,  asking  my  friend  about 
had  to  be  satisfied  with  sixth  ;  his  health.  He  takes  the  cyn- 


place,  and  299  entries. 

If  you  took  the  usually  gar- 
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ical  view  that  they  enquire  how 
you  feel  only  when  a  provin- 


That  means  w’e  have  at  least 


Tankoos  Yarmon 

Realty  Investments 


r.ivp  manafremenf  in  tho  inrinx-tv..  Criterion  in  anv  legislation  in  the  field!  himself,  in  a  nice  way.  I  am  that  they  only  made  1,367  cn-  !  two  provincial  elections  com- 
a"  roZ,ll  ‘"Z  a?l  fusinoss  operation.  I  -f  x  ,ha,  DW  I,  Ihe  cm.r  Th„’.,  an  averaxe  ,,,  j  «  „p  „n.  Tba,  i,  In  .hr 

erience,  ju.st  how  far  it  can  go  from  “The  chamber’s  executive  council.”  j  ""mine  or  B  ^nt  he  "."x  /his  refutes  he  |  west.  Quebec  of  course,  is  cer- 


Can  industrialists  Bg 
AttractGd  to  Politics? 


element  of  the  offence.” 


now  he  can  count  only  on  19  never  opened  their  mouths.  All  upset  Premier  W  A  C  Ben- 
An  article  in  the  current  issue  of  IN-  The  Department  of  Justice,  and  those'  ^  Po‘ential  total  of  m  Tories  nett.  Ray  Perrault,  the  new  |  ' 

DUSTRY.  organ  of  The  Canadian  Manu-  responsible  for  the  enforcement  of  the  '  Tackling  this  from  another  ,  iwe  wire  Liberal  leader,  ex-  |  -h 

facturers’  Association,  deploring  the  prac-  Combines  Investigation  .Act,  would  have!  'h^re  were  21  MP’s  who  pects  at  least  lo  form  the  op-  ; 

tical  absence  of  manufacturers  nr  renre  •!  extreme  difficulty  in  adducing  proof  that‘  f  i""  s"’’’  !  pos'hon-  but  he  has  to  make  !  ^ 

Ticai  aosence  01  manuiacturers  or  repre-  |  interests  found  guiltv  and  t27days  of  Parliament.  *  big  gains  in  the  interior  No 

sentatives  of  the  manufacturing  indus-  sentenced  under  indictments  during  the  Those  of  the  cabinet  who  ;  one  expects  the  PC’s  to  do 

tries  among  members  of  thc  House  of  past  few  years  had  carried  on  business  in  ^  dozen  hoys  in  line  with  the  spoke  the  most  varied  from- top  much  even  though  they  are  in  ^ 

Commons  at  Ottawa,  welcomes  a  plan  !  any  way  prejudicial  to  the  public  interest.!  onr  (D  Senate  vac-  man  Hees  in  Michael  Starr,  power  federally  I 

launched  by  the  parent  F'ord  Motor  Com-  OR  (he  contrary,  by  pur.suing  the  policies  The  old  war  horses,  |  Minister  of  Labour,  who  ap-  As  for  Saskatchewan.  Ross  I 

pany  in  the  United  States  which  is  aimed  (hat  constituted  the  basis  for  the  indict-:  "ben  they  .sniff  the  sweet  sane-  ;  peared  in  the  Hansard  index  Thatcher,  the  brand  new'  Lih-  ■  , 

at  encouraging  its  employees  to  enter  ments,  it  could  very  easily  bc  proven  that  'hy  that  comes  wafting  from  1  only  199  times,  oral  leader,  is  making  great  ■ 

politics.  (hey  were  acting  in  the  interests  of  con-i  *be  Senate  chamber,  get  ready  j  The  Liberals  revealed  somc  strides,  is  heard  on  all  sides.  *  ' 

The  Ford  plan  provides  for  leave  of  sumers  in  general.  !  for  still  another  political  battle  |  surprising  entries.  Those  who  Word  is  that  money  is  begin- 

absence  being  granted  to  employees  who  \  The  Chamber  of  Commerce  brief  ex-!  *b^''’  chief.  ;  hitherto  had  not  been  heard  too  ning  to  trickle  into  the  long  ,  vJP(\ 

are  elected  to  full-time  of  lice,  and  a  presses  the  belief  that  the'  preservation;  The  old  payola  is  the  nicest  often  turned  up  in  the  top  ten.  empty  coffers  of  the  Saskat- 

guarantee  that  their  employment  rights,  of  the  competitive  system  requires  the  ‘here  is.  So  John  can  be  !  The  Liberals’  leaders  were:  chewan  Liberals.  Even  more  I 

benefits,  retirement  and  pension  pro-  enforcement  by  a  central  authority  of!  expected  to  do  nothing  quixotic  1  Ilon.  Mr,  Pearson.  Hon.  Lionel  important  is  the  fact  that  it  } 

gram  provisions  will  be  maintained  until  cer^in  ground  rules — those  by  which  the;  cc  sentimental  till  he  has  at  Chevrier,  Hon  Paul  Martin,  is  coming  in  small  donations.  I 

they  come  back  into  the  service  of  the  individual  businessman  seeks  to  govern  least  54  tried  and  true  Tories  Hon.  Paul  Hellycr.  George  Me-  '  jnd  from  many  sources.  Bet- 

company,  INDUSTRY  suggests  that  this  himself,  and  those  with  the  force  of  law  the  Senate  it  is  time  enough  Ilraith,  MP.  Ottawa  West;  He-  '  ter  get  1.999  one  dollar  dona- 

is  a  significant  move,  and  expresses  the  j  by  which  society  as  a  whole  seeks  to  then  to  try  adventures  in  dard  Robichaud.  Gloucester;  tions  than  one  $1,900  bill  So  ' 

hope  that  the  idea  might  spill  over  into  govern  the  businessman.  If  anything  whimsy  Dr  W,  H  McMillan,  Welland;  in  Saskatchewan  the  Liberals 

CxUBda.  It  might  result,  it  is  indicated,  makes  sense,  this  does-  But  he  could  give  the  next  ^  Chesley  Carter,  Burin-Burgeo;  j  are  at  least  optimistic.  i 
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THE  FINANCIAL  TIMES.  NOVEMBER  20,  1959 


HINTS  TO  INVESTORS 


!C.  PiHicId  &  Co.  Ltd.  Montreal  la 
jconnection  with  the  secondary 


joffering  of  the  outstanding  Issue 
of  class  “A"  shares  curently  of- 
Ifered  at  $11  25  to  yield  over  6.22% 
I  Address  W,  C.  Pitfield  &  Co. 
Ltd.  23.5  St.  James  Street  West. 
Montreal.' 


INQUIRIES  from  subscribers 
in  regard  "to  their  investments 
ond  problems  are  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir 
ond  unpreiudiced,  but  ^eyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inqi^iries  must  Jjeor  the  sig- 
noture  ond  oddress  of  the 
writer  in  order  to  receive  ot- 
tention.  Answers  thought  to  be 
of  public  interest  will  be  pub¬ 
lished.  Stomped,  addressed 
envelope  or  postoge  should 
occompony  oil  inquiries. 


tractivp  for  longer  term  capita! 
■Hammond  &  Nanton  Ltd.  Nanton 
Mammond  &  Nanton  Ltd.  Nanton 
Bldg  Winnipeg  Man'. 


"R  C  Power  Corp."  The  cur¬ 
rent  “Barometer”  of  Norntan  R. 
Whittall  Ltd.,  Vancouver  discua- 
ses  the  shares  of  this  company 
which  have  improved  earnings 
and  growth  possibilities,  f  Address 
Norman  R.  Whittall  Ltd..  424 
Burrard  street.  Vancouver.) 


there  are  no  indications  of  any 
increases  in  prices  nf  lead  and 
zinc  from  current  low  market 
levels,  it  is  to  he  expected  that 
an  improvement  in  the  situation 
ol  these  metals  will  also  he 
shown  over  a  period. 

In  the  light  nf  Ihe  foregoing, 
and  having  in  mind  Ihe  indirated 
Iremcndoiis  resources  of  the 
company.  Ihe  stock  appears  to 
have  definite  atlraetions  as  a, 
purchase  at  current  le\els  foi'i 
speculative  gains  o\er  a  perind 


in  the  industry  and  the  re-  this  develop,  it  also  mean  a 
cession  in  business  in  the  United  temporary  improvement  in  Al- 
States  and  in  Canada  forced  pro- lean's  operations  as  that  com- 
gressive  cuts  in  operations  and,  pany's  labour  contract  still  has 
accordingly,  reduction  in  sales,  about  year  to  run. 

Two  reductions  is  dividend  rate  ^  must  he  consider- 

on  stock  —  from  22*2  cents  jj,  connection  with  Aluminium 
in  June  19.56  and  again  to  12>^!Ltd..  is  that  new  uses  for  the 
cents  with  June  dividend  thisi^.^jj^  ^^,3,  constantly  being 
year  -  have  been  of  course,  g^j  fj,at  demand  for 

factors  in  the  stock  market  action ^3^  ^e  expected  to 
of  the  stock.  jexpand  materially  over  the  years. 

At  the  annual  meeting  of  tonn-  overcapacity  which  caused- 
pany  last  May,  president  statedUp  reduction  in  operations  dur-| 
that  dividend  policy  of  companytj^g  pg^j  y^g^^  ^3^  g, 
would  have  to  be  reviewed  in  theipp^^n  ^^e  expansion  in  pro-! 
light  of  the  current  outlook  j^at  had  been 

earnings  and  the  desire  to  devote ,,3 
a  larger  part  of  company  s  cash 
generation  to  fabricating  de- 

velopments  ,  .  ,, 

Company  reported  for  the  first  ,  ^^e 

nuarter  of  this  year  net  earnings  Aluminium  appears  to 

more  than  65  per  cent  lower  than'*’"  ever,  particularly 

for  corresponding  period  of  last  '"  '‘S'"  "f  company  s  cstab- 

year  at  $2,310,000  as  compared  subsidiaries  or 

with  $5.,331.000.  Earnings  for  companies  in  other 

.second  quarter,  however,  showed 

a  marked  improvement  w^th  the  -  i 

result  that  net  for  the  first  half  Superior  PrOponC 
of  1959  was  actually  slightly  ^  ^  ' 

ahead  nf  that  for  Ihe  first  half  'The  stock  nf  Superior  Propane 
of  last  year  at  .$10., 570,000,  equal  I  has  been  recommended  to  me 
(0  .35  cents  a  share,  as  compared  a  good  purchase  for  gain  in 
with  $10,451,000  equal  to  .35  cents  "backet  value  during  Ihe  next  few 
a  share  also.  i.vears.  What  do  you  think  nf  the 

Competition  remains  keen,  pro-  1*^'*  company  and 

fit  margin  being  affected  accord-  slock-  ; 

ingly.  The  steel  strike  in  the  U.S.’  A.  P.  B.-Verdun.  | 

should  it  last  for  any  length  of  Superior  Propane  Ltd.  is  a  re-' 
time,  would  probably  have  a  latively  new  company  in  a  com-j 
temporary  favourable  effect  on  p^atively  new  industry.  The  use! 
husiness  of  the  aluminum  pro-  of  propane  gas  has  established 
diieers  There  are  threats  of  a  its  major  popularity  only  during; 


000  in  1958  while  net  earnings 
after  all  charges  increased  from 
$200,000,  equal  to  45  cents  a 
share  to  $330,000.  equal  In  74 
cents  a  share.  , 

In  the  spring  of  last  year  com-' 
pany  acquired  Liquigas  Ltd.,  thp 
largest  distributor 


O**  fr*«  pr»tp«c»ut  and 
<6-v*ar  racerd  tran*  anr 
Invaitmant  Oaalor  er  Brakof 
or  moil  Hat  to 


propane 

gas  in  the  province  nf  Quebec; 
and  this  resulted  in  an  increase; 
in  customers  between  the  end 
of  19.57  and  the  end  of  19.58  to 
47,000  from  .30,500: 


in  gro.ss  re-  "'^  ,'" 

{venue  to  $6,200,000  from  $5,000,-: September; 
,000  and  in  net  earnings  to  $330,-:^®''’’  ^'Ti'’'"'lcd  to  587,9401 

iooo.  equal  to  74  cents  a  share, averaging  .36  7  ounces  of 
from  $23,3  000.  equal  to  46  rents'®"'**' • 
a  share.  P*''"  f**"'  . 

The  per  capita  use  of  propane  company  milled  175.0.58  tons 
gas  in  Canada  fias  lagged  con-,*’^  'I®  fiscal  year, 

^siderably  behind  that  in  the  t"^®**  reserves  are  equivalent  to 
lUnited  States.  In  1957,  statistics 'aLie*"  ^  >  3  years  ore  require- 
indicate.  per  capita  consumption, meots  al  current  rate  nf  opera- 
.in  Ihe  US.  w'as  approximately'I'ens,  Actually,  however,  ligurc 
40  gallons  while  in  Canada  itjlor  estimated  ore  reserves  means 
was  only  about  11'2  gallons  ,  nothing  as  company  has  not  yet 
This  suggests  that  there  is  sub-ieven  begun  to  explore  the  major 
slantial  room  for  expansion  in-parl  nf  its  properties, 
icnnsumplion  in  this  country.'  For  fiscal  year  ended  .Sept- 
jcomhine  with  this  Ihe  develop- lember  ,3nih,  1958,  United  Keno  re- 
'menl  nf  new  uses  for  propane  Sported  gross  revenue  lower  than 


Thia  «H»eTti»en)eiit  l»  not,  and  under  no  •’irpunietanee#  is  to  he  eonstrned  as.  m  piiblio  offering  of  any 
of  theM  Class  "A"  Shares  in  the  United  States  of  America  or  in  the  territories  or  possessions  thereof. 


nTJTST4\D!\G  ISSUK 


310,000  Class  Shares 

The  Canadian  Fairbanks-Morse  Comp. 


anv.  Limited 


The  Class  "A”  Shares  shall  rank  after  the  ft%  nimiilative  preferred  share®  and  are  entitled  in  priority 
to  the  Class  “B”  Shares  to  nimulative  dividends  al  the  rale  of  70?  per  share  per  annum  payable  in 
equal  quarterly  instalments  of  17’?f  each  on  the  first  days  of  March,  .lune,  September  and  Peremher. 
After  all  cumulative  dividends  accrued  on  the  Class  "A"  Shares  to  the  la®!  preceding  quarterly  instal¬ 
ment  payment  dale  have  been  paid  or  declared  and  set  aside  for  payment,  the  holders  of  the  Cla®®  "R” 
Share®  shall  be  entitled  to  a  non-ciimulalive  dividend  of  l-'f  per  share  in  respect  of  the  quarterly 
period  ending  on  the  last  preceding  quarterly  instalment  payment  dale  and  l.ic  per  share  in  respect  of 
each  preceding  quarterly  period  in  the  same  fiscal  year  in  respect  of  w  hich  such  non  ciimulative  dividend 
was  not  paid  or  declared  and  set  aside  for  payment.  In  any  fi'eal  year,  after  all  cumulative  dividends 
on  the  Class  "A”  Shares  and  60ff  per  share  on  the  Class  “R”  Shares  have  been  paid  or  declared  and 
set  aside  for  payment,  any  further  dividends  shall  he  paid  in  equal  amounts  per  sharp  on  all  Class  "A” 
and  Class  "B”  Shares.  In  the  event  of  any  liquidation,  dissolution  or  winding  up  of  the  <]ompany  or 
other  distribution  of  assets  of  the  Company  except  bv  way  of  dividend®  and  subiect  to  the  6%  cumulative 
preferred  shares,  and  after  payment  of  all  cumulative  dividends  on  the  Class  "A"  Shares,  the  holders 
of  the.  Class  "A”  and  Class  "B”  Shares  shall  he  entitled  to  share  equally,  share  for  share,  in  all  dis- 
tnbutions  of  assets  of  the  Company.  The  respective  voting  rights,  preferences,  rights  to  dividends,  profits 
or  capital  of  the  Class  "A”  and  Class  "B”  Shares,  including  rights  on  liquidation  or  distribution  of 
capital  assets,  are  set  out  in  full  in  paragraph  (h)  of  the  Statutory  Information  in  the  oflering  prospectus. 


These  Class  "A”  Shares  have  been  purchased  from  certain  shareholders  of  the  Company  and  none  of 
the  proceeds  from  the  sale  thereof  will  he  paid  to  the  Company. 


Retristrar 

The  principal  office  of  the  Company's  hanker  • 
Halifax.  Saint  John,  Montreal,  Toronto.  Winnipeg  and  Vancouver. 


Transfer  Agent 

,  The  Royal  Trust  Company 

Halifax.  Saint  John,  Montreal,  Toronto,  Winnipeg  and  A'ancmjver, 

In  the  opinion  of  counsel,  these  Class  “A"  Shares  are  an  investment  in  which  the 
('anadian  and  British  Insurance  Companies  Act  stales  that  a  company  registered  under 
Part  HI  thereof  may  invest  its  funds  without  resorting  to  the  provisions  of  sub-section 
(4)  of  Section  fi.1  of  such  Act. 

Application  for  listing  the  fJa®®  ”A"  Share®  on  Ihe  Toronto  Slock  Kxihangc  and  the  Montreal  Stock 
Exchange  has  been  approved  subject  to  the  filing  of  necessary  document®. 


man 


The  government  has  been  spending  more  than 
you  have  been  paying  in  taxes.  To  narrow  the  gap 
between  income  and  expenditures,  new  taxes  have 
been  imposed. 

'Ihe  next  step  should  he  to  reduce  expenditures, 
or  at  least  hold  the  line.  Undertaking  new’  commit¬ 
ments  —  adding  new  welfare  or  other  services  —  will 
only  make  it  that  much  more  difficult  to  pay  our  way. 
Tell  your  .M  P.  at  Ottawa  that  since  you  arc  trying  to 
save,  you  expect  goirnunent  to  do  the  same. 

)'nu  also  help  when  you  save  more  by  means  of 
life  insurance,  savings  deposits,  and  the  purchase  of 
government  bonds.  Your  savings  help  to  create  a 
SOUND  dollar;  and  this,  in  turn,  helps  to  create  job 
security  for  you  and  more  jobs  for  other  Canadians. 


No  tempctamenial  storm  window  can  defeat  this 
family  minister  of  labour.  Leavmc  Ihe  difficult  inbs 
to  the  professionals,  he  looks  after  smaller  repair 
jobs  m  his  home,  himself.  He's  a  determined  fellow 
who  aims  at  keeping  his  family  expenditures  well 
within  his  income  at  all  times. 

1  he  Minister  of  Labour  at  Ottawa  requires  millions 
of  dollars  to  meet  departmental  expenditures,  each 
year  .  .  .  and  his  department  is  only  one  of  many. 

Monev  for  all  departments  of  government  comes 
through  the  Minister  of  Finance  who  gels  it  largely 
in  taxes  from  Canadians  such  as  you.  When  more 
money  is  spent  than  is  collected  in  taxes,  government 
must  borrow  from  you  ...  or  else  rirnlr  nc\t  uinnry. 
The  creation  of  new  money  is  one  factor  that  leads 
to  inflation  .  .  .  which  means  your  dollar  buys  less 
and  less. 


^  e.  a®  principals,  offer  these  Qass  ".A"  Share®  if,  a®  and  when  accepted  by  us,  subiect  to  prior  sale 
or  change  m  price. 

Price:  $11.25  per  Share  to  yield  over  6.22% 

Cumulative  dividends  on  these  Gass  ".A"  Share®  arcrue  from  December  1,  19.5*). 

It  is  l•xpected  that  interim  or  definitive  rertifirate®  representing  the  Class  ".A”  Shares  will  be  ready  for 
delivery  on  or  about  December  1,  19.59. 


A  copy  of  the  offering  prospretur  tail  he  furnished  promptly  upon  request, 


C.  Pitfield  &  Company,  Limited 

Royal  Securities  Corporation  Limited  ^  James  Richardson  &  Sons 

Ross,  Knowles  &  Co.  Ltd.  Midland  Securities  Corpn.  Limited 

Eastern  Securities  Company  Limited  F.  J.  Brennan  &  Company  Limited 

The  T^'estem  City  Company  Limited 


A  SOUND  DOLLAR  MEANS  A  BETTER  LIFE  FOR  YOU 


GIVE  YOUR  ACTIVE  SUPPORT  TO  THE  FIGHT  AGAINST  INFLATION 


A  PUBLIC  SERVICE  MESSAGE  FROM  THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 


THE  FINANCIAL  TIMES.  NOVEMBER  20,  1959lto  tear  down  the  existing  respect  J.  F.  Forftr  Appointment  |D:(,  ClovatAr  Ink 
- and  confidence  of  the  public.”  w*g  CieVdTOr  JQD 


In  an  effort  to  promote  better 

Need  For  Life  Insurance 

T  //#%  ^  fl#/  f  It  [writer  Training  Council  in  a 

fft  ' '  ft tXm^Cklu  ’  IfCCklt  Soon  I  widespread  study  of  viewpoints 

•  II9VSII  *J%SXSII  ion  life  insurance.  Through  this 

_  study,  it 'hopes  to  ascertain  what 

.....  ,  ^  ,  T,  1  ,  •  policyholders  think  of  term  in- 

It  IS  the  opinion  of  Dr.  A.  R.  that  the  outlay  for  insurance  pre-  durance  as  opposed  to  more  per- 

Upgren,  professor  of  insurance  miums  in  the  U.S.  is  approxi-  manent  forms  of  insurance,  how 

at  Macalester  College,  Minnesota  mately  $11  billion  annually  as  affected  by  inflation, 

that  “The  dangers  of  inflation  compared  with  $25  billion  frivo-  opinion  of  mutual 

have  been  oversold  to  both  the  lously  expended  on  liquor,  tobac-  f^g^s  and  what  percentage  of 
Canadian  and  American  people.”  co.  cosmetics  and  “having  a  good  tjjgj^  income  do  they  think  should 
He  told  the  42nd  annual  meet-  time.”  .up  invested  in  insurance 

ing  of  the  Life  Insurance  Agency  M.  L.  Levy,  president  ot  the. 

Management  Association  that  Life  Underwriters  Association  of  .  . 

with  very  few  exceptions,  the  Canada  also  expressed  grave||V|  TFS  jnipilIGnTS 
country’s  past  record  shows  concern  about  “the  present  com-  , ,  ,  -  • 

“stable  prices  for  some  periods,  petition  from  mutual  funds”  andiyn  |f|  SGOtCMIDGr 

falling  prices  for  long  periods  what  he  considered  to  be  “a  dis-;  ^  ’ 

and  rising  prices  only  in  wartime  astrous  trend  toward  the  whole-  ~ 

periods.”  The  most  recent  price  sale  replacement  of  existing  lifej  Ottawa.  —  Shipments  by  tan-; 

increase,  according  to  Dr.  Up-  insurance  contracts.  adian  manufacturers  in  Septem- 

gren,  “was  due  to  a  sudden  ex-'  "Both  life  insurance  and  mu-iber  were  valued  at  $1,941,000,000, 

pansion  in  business  investment 'tual  funds  are  designed  to  send  an  increase  of  4.4  per  cent  from, 

f'viscd  figure  »f  $l,859.M0,-| 


Place  Ville  Marie 


I  lave  *  iiiw  Calgary.  —  Plans  for  a  crude 

_  “  ■  ,  . ,  oil  processing,  gas  treatment  and  I 

Willmm  Zeckendorf,  president 

of  Webb  &  Knapp  (Canada)  Ltd.,,  By  LEWIS  L.  SCHELLBACH 

announced  in  the  course  of  ^  (^3lgg|.y  have  been  announced'  Vice-President,  Stondord  fir  Poor's  Corp. 

press  conference  in  Montreal! here.  kt  i  il7  *i.  .1.  • 

that  Otis  Elevator  Co.  Ltd.,  will'  H.  G.  Bagnall  chairman  of  .  the  reopeiH 

inctnil  thp  vertinl  transnnrtatinn  ‘he  Innisfail  Operators’  Com-  '"S  of  the  steel  mills,  industrial j'.y-  hut  there  is  no  evidence  that 

for  Iho  mulli-mllliou  dollar  fo  'Sj'’""'"''””  ’‘"‘''Witora™  mIthTom’iS'  fhlrpS 

Ville  Marie  project.  r  aoo'tjon  to  a  j  once  the  inventory  pipelines  are  Upward  trend  line. 


Katliew""'  |»960  Boom  May  Be  Sparked 
at|6  Sfee/  Industry  Recovery 


for  the  multi-million  dollar  Place  “  deviate  much  from  its  sharper 

Ville  Marie  project.  w  tv.o  fin  rg>f inr  ho  inventory  pipelines  are  j  upward  trend  line. 

Valued  in  exce.ss  of  $5.()00,()<)0,|"’^"'^gj  (j,rg7  months  ago  combination  of  these 

this  elevator-escalator  contract,  [Cost  of  the  addition  was  not  i  free  flow  of  end  products.  The  [forces  points  to  a  good  gain,  be- 
the  largest  ever  signed  in  the  fnll  force  of  recoverv.  however. o  c.  m  personal 


Cornmonwealth  and  the  2nd  lar-  ^he  plant  will  have  a  daily, will  not  be  felt  until  early  next 
gest  in  the  wodd.  was  awarded  capacity  of  10.000  barrels  ol  crude  ,  m'".!  tha 


income  and  consumer  spending. 


to  Otis  by  the  Foundation  Co.  of  g 
Canada  Ltd.  p 

Mr.  Zeckendorf  stated  that  g 
Place  Ville  Marie  will  carry 
[“the  largest  first  mortgage  ever  _ 
[placed  in  the  world.”  Primary  [ 
.  I  financing  will  be  covered  by  a 

M.  Q.  Kindress  j-g  million  bond  issue.  40  per  cent  ^ 

B.  K.  Boulton,  president  of  Thejof  the  remainder,  which  will  be 


r7'oo"(iSo  cVbicTerof  ‘7ry"gl7‘^^'--  P-^uct  for  nexl 

IM  barrels  Sf  natural  gas  liquids  ^teel  will  obviously  play  "iS^r'^i^uS  $2^ 
and  80  long  tons  of  sulphur.  greater  than  usual  part  in  deter- | 

_  mining  post-strike  general  busi-r so  now  indi- 

nil  IJ  n  ^  trends.  .4nd  gyrations  of  in-!|__^^  PJ'°' 

BulolO  Gold  RGpOrfS  ventories  in  the  hands  of  steel!  railroad  strike  or  other 


Buloio  Gold  Roports 
WidG  Earnings  Gain 


Gross  National  Product  for  next 


^  jeated  for  1959.  Assuming  no  pro- 
'longed  railroad  strike  or  other 


‘consumers  will  play  an  import-  disturbance,  the 

ant  part  in  steel  trends.  niirrt.nt 


r -  - - -  :  iuiiu.->  ait-  ucaisiitru  lu  iicijuiill  IllUieasc  Ul  t.t  JJCi  t-ciil  iiuiii,  . . .  VVIMC  bailllllMJ  WHill  '  ncfiu.i.  Current  rtenroccaH  la..a1„  chre..lj 

on  new  plant  and  equipment.  .dollars  ahead  to  provide  income|the  revised  figure  of  $1  859  000,-,  B.  K.  Boulton,  president  of  The'of  the  remainder,  which  will  be  _ ^  We  estimate  that  finished  steel 

While  stressing  the  desirability  for  retirement.”  Mr.  Levy  point-'!"®  L  ^  P-  Porter  Company  Limited,  supplied  by  Webb  &  Knapp,  has  „  ,  ,  ^  MTT'aaina  i  .h  ra  consumed  in  1959  will  i/.  ‘‘L* 

of  an  adequate  insurance  pro-led  out.  but.  “when  we  compare  j  August,  according  to  dredging  contrac-i  already  been  invested^  with  the  Bololo  Gold  Dredging  Ltd.  re-^i^g^,^  neighborhood 

gram.  Dr.  Upgren  stated  that,jpiutu3|  funds  with  life  insurance. Statistics.  .tors,  announces  the  appointment 'balance  forthcoming  in  March. 'ports  net  earnings  for  fiscaljcf  75  or  7H  million  tons,  of  which, _ ce  only  gradually, 

*‘A1I  the  alternative  plans  for  pro- vve  are  comparing  a  speculation  .  reversed  the  downwardj^l  q  Rindress  as  vice-  I960.  year  ended  May  31st.  1959  ofisome  67  million  came  fromi  ^ 


Net  Karnlnfi  (000*t  omitted) 


1,000,000  in  August  but  I  Hayes^StVel 


3.128  2,708 

5,821  8,283 


gram.  Dr.  Upgren  stated  that,  mutual  funds  with  life  insurance,  Statistics.  mrs,  announces  the  appointment  - 

“All  the  alternative  plans  for  pro- vve  are  comparing  a  speculation  ,  reversed  the  downward|g(  q  Rindress  as  vice-  I960, 
tection  that  are  being  advanced  ^ith  a  guaranteed  investment.”l^‘'‘“"‘^  July  “"d  AugusL 

these  days  re.st  primarily  upon  ,\ir  Levy  deplored  the  ex-  inventory  was  placed —  -  -;requi.s 

the  purchase  of  common  stocks.”  pressed  desire  of  some  life  under-  $4,021,000,000,  a  moderate  risei  ,  Isuppli 

Common  stocks,, with  their  up^- S  Tb^peSe^^  Company  EaminQS  asLm 

and-downs„were.  he  suggested,  mutual  funds  while  continuing  ^  ^  Net  Karnlngi  (OOO't  omitted) 

however,  by  no  means  a  full  m  sell  life  insurance.  He  consid- „_Hers  totalled  $1  909  000  -1  sh"r, 

protec  ion  agaimst  extreme  in- ered  this  a  most  “unholy  o  1 8  S  St  »  T  S 

nation  and  in  his  opinion,  there  nance”  and  stated  that  the  beliefi^’  jn  AuSt  bu  .  .  ^  i  ’? 

d“  afS‘ L  >  S  .S'MS 

aeiiation  having  an  adverse  ei  ^nfe  insurance  policy  must  beu  aon  a.  v.  Rue  -  3,821  8,283 

feet  on  common  shares.  sustained,  pe  protection  ot  de-j  Unfilled^ order.s-as  a  result  of  'it  m 

Alexander  Hutpison.  second  pendents,  the_  creation  of  a  fund  [larger  shipments  and  lower  new  [Lab.  Accept .  32  18 

vice-president  of  Metropolitan  for  emergencies  and  the  buildingLrders-were  off  slightly  to  $2.- jmst'' Seagram.  -713?  ■’oun  3  os 

Life  Insurance  went  a  step  fur-  of  a  fund  for  retirement  were  215,000.000  from  $2,247,000,000  in  Ans-Huronian  '  ‘i.o’o  '  973  o.os 

ther  when  he  stated  that  “for  the  main  purposes  of  a  life  in-|August  and  $2,223,000,000  in  Sep-l““P''' ,7“  , 

the  purpose  for  which  life  in- surance  policy  and  as  such  werejtember  19,58.  Icenci  dciTio  ''  3i(d  '. 

surance  is  designed,  common  incompatible  with  the  specula  _  iKederai  Grain  1,354  i,i69  e.os 

stocks  cannot  be  either  a  supti-;tiv'e  aspect  of  mutual  funds.  ,  y  J.  Abrosive  Co.  :lmperia7"  Baik  !  3,69!  3.^4“  I75 

tute  or  suitable  supplement.  1  Mr.  Levy  then  urged  that  m-j^  -  ».  ui*  l,  u  iPiovinciai  Bank  1,231  875 

Life  insurance  “with  its  guar-| surance  companies  “re-sell”  bothj'O  ESrObllSh  Here  ogiivie  Flour  3.656  i.sce  4.70 

anteed  values  and  instant  avail-  themselves  and  the  public  “onj  Strathroy,  Ont.— Announcement  toui  to  Pair  1^721”  48.436” 
ability,”  he  stated,  “is  not  sub-  the  guaranteed  values  inherent  [is  made  by  Mid-W’est  Abrasive  I  change  -io.9V4 

ject  to  the  “uncertainties  of  com-  in  the  life  insurance  contract.  ’[Co.,  of  Owosso,  Mich.,  of  plans  ■" 

mon  stocks  with  their  absence  of  In  his  opinion,  “gimmick  selling”!for  construction  of  its  first  Cana-  ju„e*^3oth.'  " 

guaranteed  values.”  Mr.  Hutchi-  was  partly  responsible  for  thejdian  plant  here.  1  t-Fiscai  years  ended  July  3isi.  i»57 

son  also  felt  that  it  was  the  for- current  orgy  of  replacements.;  A  Canada  subsidiary,  to  be [ 
midalbe  task  of  life  insurance  He  felt  that  flamboyant  prompt- [known  as  Mid-West  Abrasive  Co.i  bi-on  "B"  stock, 
companies  to  make  certain  “that  ing  of  the  public  “to  indiscrim-[of  Canada  Ltd.,  has  awarded  aj  di— Net  loss. 

our  public  buys  all  the  life  insur-  inately  discard  an  existing  pol- 1  contract  for  construction  of  the  - 

ance  it  needs.”  icy  and  replace  it  by  another. j$55,(XX)  building  to  Oxbow  Con-i  ■  . 

Mr.  Hutchison  then  pointed  out  will  only  serve  in  the  long  run  struction,  of  Strathroy,  Ont.  ■  llllCrifn  riUrfilllgS 


;-‘1960.  year  ended  May  31st.  19,59  of  1  some  67  million  came  fromi 

While  praising  the  tar-sighted  (J33  g  increase  over mills,  four  million  fromi 

-irequisitioning  of  materials  by  '  _ imports,  and  5.7  million  repre-| 
[suppliers,  Mr.  Zeckendorf  told  warnings  ot  $403,005  tor  preceding  ^  reduction  of  inven-i 

assembled  newsmen  that  the  pro-  fiscal  year,  tories.  Our  calculations  indicate  I 


APPOINTMENTS 

The  appointment  of  Frederic 


ooo-»  omitted)  jjoct  had  not  suffered  any  delays  The  earnings  are  equal  to  69  that  inventories  in  the  hands  ofiBhaneuf  as  manager  of  French 
Per  because  of  the  U.S.  steel  strike,  cents  a  share,  as  against  40  cents  consumers  rose  from  about  12.4  in  the  Public  Relations 

19601  1939  Share  Stated  that  work  was  pro-  last  year.  The  company  has  one  million  tons  at  the  end  of  1953 !  Department.  Canadian  National 
1,393  2,M3  1.13  Igrcssing  “ahead  of  schedule” [million  shares  outstanding.  to  above  22  million  tons  in  .lunc.lBa'l^ays.  was  announced  today 


(grossing  “ahead  of  schedule” [million  shares  outstanding.  to  above  22  million  tons  in  .lune.lBa'l^ays.  was  announced  today 
jand  that  steel  would  start  going  Working  capital  at  the  year-.  They  have  now  dropped  to  the 'by  C.  A.  Harris,  director  of  th® 
jup  early  in  1960.  end  stood  at  $3,128,.3,58.  down  from  ,  neighborhood  of  five  million  tons.i“‘^P^'’f'r®"*- 

It  is  expected  that  Place  Ville'$3,828,520  as  of  May  31.  1958.  and  it  is  unlikely  that  they  cani  "*'•  Phaneuf  has  been  French 
[Marie  will  be  completed  during  Gravel  re.serves  at  the  year-ibe  expanded  to  much  mere  than[®“*‘°''  .  ,_fbe  CNR  employee 
K.7  mo  pf  P^'P'  pnd  totalled  25.5  million  cubic! million  tons  before  the  end  I  “Keeping  Track”  and 

■973  OM  [-sent,  about  70  per  cent  of  the  yards,  of  which  15.1  million  with'of  the  year.  [Pbief  traplatoi^  since  joining  the 


226  1.40  [available  space  has  been  leased.  an  average  value  of  12.7  cents-  “Normal”  steel  inventories  in[rP'’^Py  m  1957.  Earlier  he  had 
“i(d  -  and  the  remaining  10.4  million  I '’P'at'Pn  ‘o  ;he  volume  of  gen- ^P"  JrP"Pb  editor  of  a  number 


1,354  1,169  6.09  I 

231  220  2.51  I 

3,691  3.084  2.75  , 

1.231  875 

3,656  1,8C6  4.70 


SGptGmbGr  FinG 
PapGr  Output  Up 


and  the  remaining  10.4  million  "le  vuiume  01  gen- 

represents  dredge  No.  5  reserves''’*'?^  production  indicated  for  1960 
with  an  average  value ,  of  11,3  ^t’^bt  well  be  in  the  neighbor- 


ral  production  indicated  for  1960 trade  publications  in  Montreal. 


^  Change  -10.9V*  Production  of  fine  paper  in 

t-Fi.,cai  years  July  list.  1938  to -Canada,  according  to  figures 
me  30th.  1959  released  by  the  Canadian  Pulp 

*jtme'3oth^.**i958*"'**'*  Paper  Association,  increased 

a)  -On  "A"  stock.  j  sub.stantially  in  September  and 

the  first  nine  months  over  same 
_  periods  last  year. 


cents  represents  reserves  for  hy-'f’!’?^  million  tons  or  even-  L.  W  Dunstall.  executive  vice- 

draulic  mining.  higher,  a  gain  of  11  million  ton.s  |  president  ot  the  Life  Under- 

_ ^ more.  .Most  of  this  will  prob-  writers  Association  of  Canada, 

I  .1  T  accumulated  in  the  fir.st  has  announced  the  appointments 

JGTlGrSOn  LGKG  lo  months.  of  Norman  S.  Nichols.  C.L.U., 

n  'IJ  XI  fxl  a  Inventory  rebuilding  of  fhese| and  Claude  .McCabe  to  the  head- 

Builci  NGW  Plant  nroportions  will  be  on  top  of  [quarters  staff  of  the  association. 

;SteeI  con.siimption  perhaps  5'^f|.\ir.  Nichols  has  been  named 
;  3DOV0  thst  of  19d9.  TIk*  COmbins*  I  qcc jef  on!  rfirpptnr  nf  pHiipptifin 
.Net  earnings  of  $2,413,  after 't ion  of  factors  sugge.sts  total  in-jMr,  McCabe  has  been  appointed 


[iiterirn  l^^arniiigs 

FIRST  9  MONTHS 

1959*  1958**  Per  sh. 


Output  for  the  month  amounted of  $182,908,  are  reported, got  production  of  123  millionifield  supervisor  for 
to  22,123  tons,  up  10.3  per  centi^v  Jefterson  Lake  PetrochemiC‘i^?J^^-  ^  estimated  cap.-j-t Canada, 

from  the  Sentemher  1958  figure! als  of  Canada  Ltd.  for  the  ninei^*^'  consumption  esti-,  •> 


mere 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
•  Dividend  Declarations  Are  Published  in 

The  Financial  Times 


;  Corby  Distil. 

I  Hiram  Walker 
I  Craig  Bit 


oso'r  umitted 
1,172  1,368  1.05 

17,525  16,333  2,04 

36  63  0.16 


I.MacMil.  &  Bloed.  11.549  6,286  2.24 

iCockshutt  F.  E...  897  1.455  (dO.83 

Massey-Ferg.  .  17,238  7.268  1.38 

Can.  Breweries  .  8.093  8,076  2.36 

Cons.  Paper  ....  9.300  9,667  1.81 

Faraday  Ur.  ...  970  375  0.22 

Union  Accept.  . .  277  318 

Cons.  Denison  ...  12,546  5,978  2.81 

McIntyre  Pore.  .  1,789  1,679  2.35 


I  of  20,051  tons.  To  the  end  of  months  ended  September  30  last,  [and  inventory  .stocking  should  hi-i  Donald  E.  Sprague  has  been 
September  production  gained  9.5,  Production  for  the  latest  period  Larried  to  evtrf'mps  nutnnt  !^PP°'’’t‘^‘d  Branch  Manager  of  the 
per  cent  at  208,.508  ton.s  as  against  I  totalled  34,195  long  tons  of  sul-imjaht  aonmach  no  millinn  fnnr['''‘'’"'P‘’S  Office  of  Honeywell 
190^429  tons  last  year.  phur.  Sales  and  shipments  canie:,,hie;  wouirrepresenTryear-^o^C""'^ 

Fine  paper  shipments  were' to  30.376  long  tons.  vear  dain  of  rlnce  in  i?  million  ^  Evans.  President  of  Honey- 

also  ahead.  Shipments  duringj  a  site  has  been  purchased  for:,^,  or  almost  40'r 

September  were  21,879  tons  as- a  new  plant  and  facilities  to  re-  "  "  Leonard  F.  Wills  has  been 


vear  gain  of  clo.se  to  37  million 
tons,  or  almost  40'f. 


well. 

Leonard 


Wills  has  been 


compared  with  20,422  tons  in  cover  liquid  products  and  sulphur  Prospects  Bright  Elsewhere' ^PP‘’'’’ted  General  Manager  of 


1958.  Shipments  in  the  first  nine;  from  the  gas  of  the  East  Calgary 
months  totalled  203,404  tons  in-  fields. 


Honeywell  Controls  Limited  and 

Prospects  for  other  phases  of  [will  add  the  responsibilities  of 


eluding  exports  of  12.763  tons.  In-  It  will  be  situated  on  the  Cana-jthe  economy  are  likewise  favor-lthat  position  to  his  present 
the  same  period  last  year  ship-jdian  Pacific  Railroad  and  the|able.  although  less  spectacularly  [responsibilities  of  that  position  to 


Shawinigan  ...  9,450  10,562  1.05 

Imperial  Oil  ....  37.680  34.327  1.20 

Fraser  Cos .  2,659  3,069  1.19 


Abitibi  Power  &  Paper  Co.  Ltd. 
Agnew-Surpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  I.imited 
American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  &  Paper  Mills  Ltd. 
Anglo-Huronian  Limited 
Argus  Corp.  Limited 
Auto  Electric  Service  Co.  Ltd. 

Banque  Canadienne  Nationale 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation 

Belding  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

Wie  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  &  P.  Co. 

British  .American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  (Canada)  Ltd. 

Bulloch’s  Ltd. 

Buloio  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 

Calgary  &  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  Ltd. 

Canadian  West.  Natural  Gas  Co.  Ltd 

Cas-siar  .Asbestos 

Catelli  Food  Products  Limited 

Champion  Mutual  Fund 

Commonwealth  Infer.  Corp.  Ltd. 

Cons.  Mining  &  Smelting  Co.  Ltd. 
Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zclierbach 

David  &  Frere  Ltd, 

Distillers  Cornoration-Seacrams  Lid 
Dominion  Bridge  Co.  I.imited 
Dominion  Coal  Co.  Limited 
Dominion  Fncineering  Co.  I  Imited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  &  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  I.imited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

Ea-'t  Kootenay  Power 
East  Sullivan  Mines  I.td. 

Eddv  Pancr  Co.  I.imited 
Enamel  i  Heating  Products  Ltd. 

Falconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd. 
Great  West  Coal  Co.  Ltd. 

Grouped  Ineome  Shares  Ltd. 
Guaranty  Trust  Company  of  Canada 
Gunnar  Mines 

Ill-Tower  Drilling  Co.  Ltd. 
Hi'-hland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  I.td. 
Home  Oil  Co.  I.imited 
Hudson  Bay  Mining  &  Smelting  Ltd. 
Husky  Oil  A  Rellning  Co.  Ltd. 


Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
investors  Growth  Fund 
Investors  Mutual  of  Canada.  Limited 
Investors  Syndicate 

Kerr-.Addison  Gold  Mines  Ltd. 

Labatt  (John)  Limited 
Labrador  Mining  &  Exploration 
Leitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada  Ltd. 

Loblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd. 

.Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  &  Bloedel  Co.  Ltd. 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Ferguson  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Meirhers  Distilleries  Limited 
Robert  Mltehell  of  Can.  Limited 
Montreal  City  &  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  &  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Srotia  Light  &  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd. 
Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd 
Pronto  Uranium 

Quebec  Power  Company 

Reitman’s  Limited 
Reynolds  .Aluminum 
Robinson.  Little  &  Co.  Ltd. 

.A.  A’.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Itoyalite  Oil  Co.  Ltd. 

Salada-Shirriff-Horsev 
St.  I.awrenoe  Corp.  Limited 
Shawinigan  Wafer  &  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sicks'  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Sisroe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 
Standard  Paving  &  Materials  Ltd. 
Steel  Co.  of  Canada  I.imited 
Sun  Life  .Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd. 
Supercrete 
Switson  Industries 

Television  Eleetronies  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

United  .Amusement  Corp.  Ltd. 

United  Grain  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 

A’entures  Limited 

Waite  Amulet  J^lines  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Zeller’s  Limited 


Que.  Power  ....  1,170 

'Atlas  Steels  ....  2,365 

H.  B.  Mining  ...  6,822 

iSoutham  Co.  2,982 

!n.  Diekinson  ....  313 

I  Preston  E.  D.  .  .  21 

M.W.  Inri  Gas  .  342 

'Texaco  Can.  ..  7,499 

[Algom  Uran.  ..  9,203 

I  Pronto  Ur.  . . .  2,557 

Rix  Athabasca  ..  53( 

|g.  L.  Paper  _  1.317 

-  Moore  Corp .  8,678 

Mand  O.  Paper  4.423 

I  Bell  Telephone  .  38,126 

(Montreal  Loco.  1,290 

i.A.C.  Telephone  1.513 
McIntyre  B  i  C  1,789 
Cons.  Denison  ...  12,346 

Kerr-.Addison  ....  3,929 

Gunnar  M .  6,332 

Dome  Mines  ...  1.284 

-Campbell  R.  L.  .  1,306 

I  McL.  Lockshutt  . .  275 

Trans  Mountain  1,128 

j  St.  Law.  Corp.  .  3,967 

-Crestbrook  Tim.  178 

-  B.C.  Telephone  4.981 

I  Can.  H’carbons.  422 

Int.  Nickel  .  .  58,222 

1  Donohue  Bros.  .  677 

iQuemont  M.  ...  1.583 

Normetal  M.  ..  988 

Sher.-Gordon  ....  1.569 


1,170  1,126  1.68 

2,365  1,290  2.17 

6,822  4,989  2.47 


merits  totalled  189,711  tons  of  Calgary  -  Vancouver  Highway 
which  11,738  tons  were  shipped  Completion  of  these  facilitie 
abroad.  scheduled  for  November,  ; 


Calgary  -  Vancouver  Highway.  so.  Tight  money  will,  of  course. ibis  present  responsibilities  of 

Completion  of  these  facilities  is  cause  a  decline  in  residential! Vice  President.  W,  H.  Evans, 
scheduled  for  November,  1960  building  and  limit  any  gain  m  president  of  Honeywell,  has 


2,982  2,402  3.97 


342  96  0.13 

7,499  7,120  2.28  ' 

9,203  7,347  2.12  i 

2,557  2.113  I 

.53(d  282  ' 

1,317  1.461  1.02 

8,678  6.885  1.32 

4.423  3,548  1.72 

38,126  28,569  1.90 

1,290  1.267  1.84 

1.513  1,331 

1,789  1,679  2.35 

12,346  5,978  2.81 

3,929  3.441  0.83 

6,332  8,267  1.81 

1.284  1,314  0.66 

1.306  1,243  0.38 

275  260  . 

1,128  188  0.15 

3,967  4,087  0.77 

178  68  . 

4,981  3,091  2.27 

422  14  3.99 

58,222  30,331  3.99 

677  641  1.13 

1.583  1,228  0.75 


I  Coated  paper  .shipments  in  when  Westcoast  Transmission  Co. [total  construction  to  nominal  pro-  announced 
[September  were  3.193  tons  up  is  scheduled  to  begin  taking  andjportions.  It  may  also  tend  to  re- 
[from  2,690  tons  a  year  ago.  In  paying  for  pipeline  gas  at  the  [strict  inventory  accumulation,-  ,  ,,aL,..i„u 

the  first  nine  months  coated  rate  ot  approximately  100  million  I  but.  in  view  of  the  conservative[  loiiovsing  appointments 

■paper  shipments  were  2.5,254  tons  cubic  feet  per  day.  current  level  of  total  inventories. ['7'’^'  hj  .4.  W  Hopton, 


as  against  22,824  tons  in  1958. 

CEMENT  SHIPMENTS  UP 


-  the  increase  in  manufacturing general  man- 

STANDARD  WIRE  A  CABLE  'and  trade  stocks  may  nevcrthe-i^ger,  lire  division.  Dominion 
Standard  Wire  &  Cable  Lim-iless  approximate  this  year’s  in-  Co.,  Kitchener.  M.  H. 

Hudspeth  has  been  named  assis- 


Cement  factories  in  Canada;ited,  Toronto,  has  announced  it  dicated  $5  billion.  _  _ 

shipped  or  used  746,.530  tons  inlwill  built  a  $1,000,000  plant [  Judging  by  already  announced, ‘ant  general  manager,  tire  divi- 
September,  an  increase  of  1.2  per [ scheduled  to  be  tyady  by  raid- [plans  for  corporate  spending,  thcjsion.  J.  W.  Symons  becomes  gen- 
cent  from'  737,622  tons  a  year  [April.  The  new  plant  will  be  durable  equipment  component  jaral  sales  manager,  and  W'.  A. 
before,  according  to  the  Bureau|three  times  the  size  of  the  pres  -may  well  rise  by  or  more. [Martin  has  been  appointed  fac- 


of  Statistics. 


ent  one,  which  will  be  vacated.  'Federal  purchases  of  goods  arc'tory  manager. 


FIRST  6  MONTHS 

it  1,347  30 


B.C.  Forest  1,547  350(d  0.45 

Ont.  Steel  Prod.  241  242  0.95 

!  MoIson*s  Brew.  2,096  t,719  0.48 

I .\rgus  Corp.  ...  1,358  1,334  0.71 

I  Broulan  Reel  .  .  40  7 

jCan.  Cr.  Stone  ..  96  195 

Icons.  Discovery  433  45? 

Ilnterprov.  P  L..  8,046  5,60b 

[Su;;uenay  P.  701  806 

.\bitibi  P.  4:  P.  5,321  4,438 

Corp.  Inv’ts.  226  151 

B. .4.  Oil  8,396  .  7,038 

N.S.  Oil  &  G.  ..  970  735 

Noranda  M.  ...  5,807  4.723 

Geco  Mines  . .  2,2.59  1,669 

Atlantic  .Accept.  47  22 

Hudson  Bay  Oil  970  735 

Powell  River  4,962  2,915 

Inter.  Pete.  10,100  9,000 

Du  Pont  of  Can.  3,665  2,339 

Can.  Industries  3,537  3,303 

C.  Z.  Canada  .  .  .  3,856  1.691 


8,046  5,606  1.39 

701  806 

5,321  4,438  1.22 

226  151  0.22.3 1 

8,396  .  7,038  [ 

970  735  0.05 

5,807  4.723  1.29 


970  735  0.05 

4,962  2,915  1.13 

10,100  9.000  0.69 


3.537  3,303 

3,856  1.691 


13.051  14,335  0.81 
10.370  10,451  0.35 


Am.  Nepheline 

84 

33 

Tan.  H'carbons 

284 

48 

0.40 

Traders  Finance 

2,641 

2,388 

1.93ab 

Westeel  Products 

180 

183 

0.38 

Cdn.  Wire  A  Cable 

109 

70 

John  Labatt 

1,147 

827 

0.90 

3ue.  Telephone 

51.5 

312 

0.56 

ftenabie  Mines 

69 

20 

0.06Vu 

Macassa  Mines  . 

219 

268 

0.08 

Broulan  Reef 

92 

38 

Bailey  Selburn 

1,043 

940 

Gatineau  Power 

2,239 

2,541 

1.12 

Canadian  Dredge 

815 

811 

2.08 

Sicard  Inc. 

261 

131 

0.40 

Pato  Consol’d. 

300 

700 

U.40 

G.M.  .Acceptance 

1.311 

1,390 

10.07 

Ranker  Oil 

151 

106 

N.  Star  0. 

1.279 

1,065 

Ind.  Accept. 

4,512 

4,412 

1.64 

Bathurst  P.  A  P., 

801 

593 

2.00(a 

Can.  Malartic 

72 

168 

0.02 

Falconbridge  . . 

2,677 

3,253 

0.71 

Int.  Utilities 

3,737 

2,990 

1.33 

Fam.  Players 

1,105 

1,377 

0.63 

M.  Loeb  Ltd. 

185 

135 

0.24 

Me.xican  L.  A  P. 

1,123 

1,036 

W.  Decalta 

148(d  105(d 

Reitman’s 

342 

310 

0.84 

Bridge  A  Tank 

418 

604 

l.OK 

Hollinger  Cons.  . 

1,336 

1,357 

0.27 

Dom.  Stores  _ 

2,717 

3,586 

1.68 

Total 

136,636 

113.807 

Change 

- 

20.05% 

TTie  ffnancial  Tfines 


MONTREAL 


X — lat  7  months. 

FIRST  QUARTER 

a— On  *A  stock. 

I  *  Fiscal  vears  July  Ist,  1938>Dec.  81st. 

'  1959. 

,  ••  F'ivcal  ve»r»  July  1st,  19a7-Dee 
{31&t,  1958.  J 

I  d)  Net  loss. 

Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 
i  E.  A.  Mowatt  has  been  appointed 
assistant  supervisor,  Havana,  Cuba. 

I  J.  H.  Muzaurieta  to  be  inspector, 
[supervisor's  department,  Havana.  Cuba, 
j  R.  G.  Belling  to  be  an  inspector. 

I  T.  J.  McDonnell  to  be  an  inspector. 

R.  S.  Pickard  to  be  an  inspector. 

A.  W.  Stewart  to  be  an  inspector. 

I  R.  B.  White  to  be  an  inspector. 

I  G.  L.  Fanning  to  be  an  assistant  in* 

I  spector. 

J.  S.  Keith  to  be  an  assistant  in- 
I  spector. 

'  D.  R.  MacFarlane  to  be  an  assistant 
I  inspector. 

R.  H.  Plett  to  be  an  assistant  in* 
i  spector. 

;  J.  D.  Carruthers  to  be  manager.  Dun- 
•  das  Si  Pacific,  Toronto. 

,  I.  K.  MacKenzie  to  be  manager.  Law’- 
Uence  4  Birchmount,  Toronto. 

I  V.  M.  Savage  to  be  manager,  New  | 
[Waterford.  N.S.  i 

'  P.  Cuevas  to  be  an  assistant  manager.; 
[Havana.  Cuba.  | 

I  I  J.  Man  to  be  an  assistant  manager. 1 
J  Havana®  Cuba.  * 


Many  Lines  make  Light  Work 

Northern's  manufacturing  •  .  .  their  speed  in  mastering  job  essentials  rests 
on  their  exacting  quality-controlled  methods  —  that's  progress  at  Northern. 

In  making  complex  communication  equipment.  Northern  is  known, 

Canada  over,  for  its  leadership. 

At  Northern  Electric,  product  development  never  stops  .  .  .  advances  are 
forever  being  made  in  the  field  of  communications. 

Branches  are  strategically  located  across  Canada  to  serve  your  needs. 

Horfhertt  Etectric 

COMPANY  LIMITED 


SERVES 


BEST 


Merrill  Island  Profits 
Show  Substantial  Gains 


Merrill  Island  Mining  Corp.  producing  property  are  calculated 
Ltd.  earned  a  net  profit  of  $432.-  Ft  600,000  tons  averaging  2.36% 
714  in  the  fiscal  year  ended  June  copper,  0.01  oz.  gold  and  0.40  oz. 
30.  1959,  the  company's  first  full  silver  per  ton.  Proven  ore  re¬ 
year  of  production,  compared  serves  in  the  area  leased  toi 

with  a  loss  of  $52,684  in  the  mill  Campbell  Chibougamau  Mines 
tune-up  period  from  February  14  total  876,8.55  tons  averaging  2.54% 
to  June  ,30,  1958.  copper  and  .025  oz.  gold,  while 

Roy  Robertson,  president,  .states  there  were  additional  probable 
in  the  annual  reiwrt  that  the  reserves  of  696.225  tons  grading 
improved  profit,  was  based  on  an  2.07%  copper  and  .032  oz.  gold, 
average  price  of  copper  well  According  to  Campbell  ^i- 
below  current  levels,  and  that  if  bougamau,  no  income  -ccrued  to 
prices  stay  a  ound  30c,  the  com-  Merrdl  from  operations  of  the 
pany  can  look  forward  to  a  year  leased  area  during  the  year.  Mer- 

of  higher  earnings.  Savings  in  the  rill  is  contesting  a  claim  for 

processing  of  concentrates,  to  be  $176,488  by  Campbell  applicable 
achieved  should  also  be  reflected  to  the  years  ending  June  30.  1956 
in  better  earnings.  and  1957.  based  on  the  latter's 

During  the  year  the  company  interpretation  of  the  agreement 

processed  142.017  tons  of  Merrill  between  the  two  companies.  Mer- 
ore.  plus  7.833  tons  of  custom  ore.  rill  has  presented  a  claim  to 
Production  of  metals  amounted  to  Campbell  for  $223. .501  in  respect 
7,357,729  lbs.  of  copper,  1,218  of  the.se  years, 
ounces  of  gold  and  59,075  ounces  Efforts  now  will  be  devoted  to 
of  silver,  giving  revenue  of  developing  additional  ore  below 

$1,520,135  after  freight  and  the  900-ft.  le'el.  and  other  sec- 

smelter  charges.  Recovery  of  tions  of  the  property  are  also  to 
copper  averaged  94.85%  as  be  explored, 
against  87.73';'  the  year  before.  Balance  sheet  as  at  June  30, 
while  the  grade  of  ore  milled  1959  shows  ne*  working  capital  of 
averaged  2.73';  copiier  compared  $457. .324  compared  with  an  excess 
with  2.01%  in  the  earlier  ucrioH.  of  current  liabilities  over  current 
Ore  reserves  at  Merrill's  own  assets  of  $18,388  a  year  earlier. 

Explorers  Geco  9-IVlonths  | 

Strikes  New  Ore  Earnings  Shaded 


Mine  Accidents  Coming  Down 


COMPEKSABLE  ACCIDEMT  FREOUE 
BORTHWESTERB  OPEBBC  METAL  MTIfES 


\  First  Dividend 

\Paid  By  Algom  Shipments  By 

JO  Algom  Uranium  Mines  Ltd  .jExport  More  Gos  QuebeC  MweS 

1  ’  '"!  Calgary.--Application  has^bceni  ^T^bestos.  silver 

the  amount  of  $2.;)0  per  share.jmade  by  the  VVestcoast  Trans-  anj  cement  by  mines  in  pro- 

-  ipayable  in  Canadian  funds  on  mission  Co.  Ltd.  to  the  Albertajvince  of  Quebec  showed  a  sharp 
December  1.  19.59,  to  sharehold-IOil  and  Gas  Conservation  Boat d  increase  in  .September  over  ship- 

-  prs  nf  record  November  21  1959  ^  37-per-cenl  increase  in  its  ments  in  the  same  month  last 

Ai/oH  Churjhe  7hi?d  ra»  JoTmtoes'’™'”'''’' 

.  pany  in  the  Rio  Time  gr.np  In  Sh™  «  s^ld  and  clay 

uranium  mines  to  declare  a  ^  rcque-si  lor  an  amenameni  lowever  showed  a 

irtiviri->nH  followins  Pronto  and'*"  ^  permit  granted  by  the  ‘lovever.  snowea  a 

--  Riv  ^  Alberta  government  last  spring ! ‘^'OP  from  last  year. 


I  THE  FINANCIAL  TIMES.  NOVEMBER  20.  1959 


Shipments  By 
Quebec  Mines 


IRix-Athabasca. 


The  dividend  is  the  first  re-«^'^„J,  ^J^'^ln/^'^'cSbrfeet  o?  H^e  shipments.  ^ 

iturn  vvhich  has  been  made  to  the.gg^  province  during  the  , „  "  ‘^e  first  nine  months  of 

j  shareholders  of  Algom  since  its  2,i  years.  The  new  figures  shipments  of  asbestos  in- 
I incorporation  in  1953.  jbring  the  amount  to  1,100  billion  creased  1.5  pet  cent  over  the 

'  Up  to  Februarv.  1959.  share-  Lubic  feet  I  same  period  last  year,  ship- 

iholders  paid  into  Algom  almosti  ^ompanv  is  seeking  the 

|lb>'2  million  in  exercise  of  war-  ,:  „  i  „  r  ,  ,  itopper  rose  4  per  cent,  cement 

;  rants.  f  staTes^^^^ 

>nIb^in''^^\^mnpa^y^^  Provincial  permit.,'' sh^ments’^ol  3' were  down 

iite  v!;!.-  of  iis  bond  i"dobted.;”i  ^  p"  ‘.‘f 

by  .April  0,  fids  yo„  po..!Si:pr;7‘n,Tfr'^^^ 

ing  the  way  for  this  dividend  to  cj  states  National  Einergy  Board  _ 

be  declared  at  an  earlier  date.g^d  an  import  permit  frem  the  kIa  HSIc 

than  would  otherwise  have  bocnii  nitcd  States  Federal  Power  7; j 

possible.  jcommission  are  required.  Deters  Pret.  Dividend 

-  I  Westcoast  based  its  amended,  Declaration  of  North  Cana'tian 

Cmallor  I  ncc  Fnr  lapplication  on  new  gas  dis-iOils  Ltd.  have  announced  deci- 

dlflaKcr  LUaa  rUI  Icoveries  in  the  East  Calgary  and  sions  to  defer  semi-annual  divi- 

r  C  a:I  isavanna  Creek  gas  fields.  idend  payment  due  December  1 

L3n.  jUp6ri0r  Ull - on  5*2  per  cent  $50  par  preferred 

_  Uaxm  lUllMAe  ”f  company.  The  latest 

^  ^  .  r.-,  ,  DfiCr  Morn  IVlin6S  payment  was  ;.1.37  on  .June  l. 

Canadian  Superior  Oil  of  Cal.  ;  _  decision  to  defer  payment 

jfornia  reports  a  net  loss  of  $146.  !  -rnrnntn  _  neer  iinm  Mince  floes  not  reflect  any  adverse 


There  was  a  small  decrease  ia 


Toronto.--A  new  gold  copper  Geco  Mines  Ltd.  reports  for 
orezone  is  being  opened  up  at  the  the  first  nine  months  of  this  yeari  the  province  ar 

Chibougamau  Explorers  opera-  earnings  of  $3,612,900.  equal' -  - 

tion  of  Anacon  Lead  .Mines  in  the  .  .u  n..  i 

Chibougamau  area  of  northwest-, ^  f*’®  “’'^‘^\HonieStead  FlfSt 

ern  Quebec,  according  to  M.  J.^million  shares  oustanding.  I 

Boylen,  president.  This  compares  with  net  of  $3.-  QuSrfCr  LOSS  LOWGr 

This  new  orebody.  which  lies  to  679.500.  or  $1.23  a  share,  for  thej  _ 

l3!^hL°an  3iSd3g”h°ro  Canadian  Homestead  Oil  Ltd 

fnr  cf  Jin  feet  eeri  ie  cl  111  eeee  19o8.  rcDorts  0  oet  loss  of  $42,943  foi 


KOTE:  Figure*  are  the  arerage  year  end  frequeociea  of  thia  *roup  of  ainea 
(Coopeoaable  aceidenta  per  1,000  oaployeeaj 

An  83  per  cent  drop  in  the  number  of  compensable  accidents  in  Quebec  metal  mines  since 
1947  has  been  reported  by  Hector  Monette.  ot  Val  d'Or,  president  of  the  Quebec  Metal  Miius 
Accident  Prevention  Association.  A  continuous  safety  program  has  dropped  the  rate  from  116 


Commission  are  required.  weTCrS  rrCT.  UlVIOenO 

Westcoast  based  its  amended,  Declaration  of  North  Cana'tian 
application  on  new  gas  dis-|Oils  Ltd.  have  anaounced  deci- 
coveries  in  the  East  Calgary  and  sions  to  defer  semi-annual  divi- 
I  Savanna  Creek  gas  fields.  jdend  payment  due  December  1 
- on  5*2  per  cent  $50  par  preferred 

.Haav  Uaxm  lUllMAe  company.  The  latest 

U66r  Morn  IVlinGS  payment  was  ;i.37  on  June  1. 

_  "The  decision  to  defer  payment 

Tnrnntn  _  nner  Ilnrn  Minnc  flOCS  liot  reflect  any  adverse 


lornia  repous  <i  iiei  nis>  ui  ,  Tgpggjg  _  jjgpg  Mines  ™es  1101  reiicci  any  aoverso 

111  for  the  fiscal  year  ended  yd  reports  the*  a  considerable  ^‘^'‘^'opments  in  the  company's 
.\iigust  31  last.  lamoiint  of  diamond  drillinc^^^*^^''-''-  according  to  1.  C.  Finn, 

Prefit  before  amort izat ion ifp^jp.,  j|,p  underground  workings 


per  1,000  employees  in  1947  to  19  accidents  per  l.(KX)  employees  in  1958.  Most  base  metal  and  amounted  to  $949.,527.  For  lhc|f,f  ,),p  fpg^^  j  o'Rricn  mine  ”  ''’••.•''’’ttfaWp 

gold  mines  in  the  province  are  in  Northwestern  Quebec.  Iprevious  year  there  was  a  dc-|jn  the  Cobalt  area  nf  Ontario,  to  the  delay  in  receipt  of 

--  -  -  - - - - -  - ificit  nf  $1,208,943.  All  expcnses||,gs  been  .-'arrifd  out  with  en- 

_  I  .  .  A. .AW.. A*  ot  intro  .  .  .  infAL'i tY\nnt  in  Vnrfh  Woeforn 


Cent'l  Porcupine  Sells  IJq  VVorlc  Sask'tl 
Claims  to  McIntyre  '  _ 

Toronto.— Directors  of  Central  IrOH  UGpOSitS 
Porcupine  .Mines  Ltd.  are  calling]  - 


'less  income  to  August  .31.  19.58. |cg‘,p3„jp„  results.  inve.stment  in  North  Western 

jwere  capitalized  as  prc-produc-  x,.  „  non  ^*''J’  ^itd.  coupled  with 

tion  expenditures.  ,  ^hooU.  Denison  Den-  „eces.sity  of  adequately  pro- 

Gross  income  for  the  hv'  Mip  ^Hri lifn'e  u5fh  position  durmg 

vear  was  $9.791,8.55.  up  from  $9.- : ,  l^'the  current  iieriod  of  stringent 

ade'  ovel'  full  - - 


leveL  has  an  indicated  length  so  .  Canadian  Homestead  Oil  Ltd.  a  special  meeting  later  this  Choiceland.  Sask.— Pacific  Mid  Vd  to  $2,970,077  against  $2,846,781.'  ,. 

far  of  4.50  feet  and  is  still  open  , reports  a  net  loss  of  $42,943  for  ,p,onth  a(  which  .shareholders  will  west  Iron  and  Steel  Companv!  Net  crude  oil  production  fer  !:'l  ’ 

to  the  west.  Average  grade  is  0.25  ^  Jonnage  of  ore  milled  was  962.- 'the  three  months  ended  ^  ^  ^  1,,^  year  under  review  was  L-J  grade  intrs^tioT 

ounces  of  gold  and  0.26  per  cent  h6/  compared  with  961.263.  last,  the  first  quarter  of  the  com-  .  .  •  a  •  .u-  0.30.8.32  barrels,  an  increase  o.'‘“  ^  „„ 

copper  across  an  average  widthi  Indicated  net  income  ter  thopany's  fiscal  year.  deposits  in  Jhis;  211290  barrels  over  the  previous,  A  now  is  being 

of  six  feet  Drilling  from  the  level  September  quarter  was  $1,353.-  This  compares  with  a  lo.ss  of  $60,000  and  10  g^pg  gf  northeast  Sa.skatchewan.  ypgr.  a.  E,  Fcldmeyer.  president!*'’.,**’^  ''6*’^  '■''here  three 

has  intersected  ore  .50  feet  above  '•Oh-  or  45  cents  a  share.  La.st  $82,434  in  the  corresponding  per-  cents  for  each  ton  of  sloping  ore  Albert.  states.  f'"''*  p 

and  ,50  feet  below  the  level.  year's  third-quarter  net  amount- iod  a  year  earlier.  removed  fr^  the  claims  in  c.x-  „ppp.,pnl  ^.g,,  n^g^p  },^.  On  Augu.st  31  Canadian  Sup- ^  ^  ^ 

A  ch.  rirnn  no  LnZm  ....c  'o  *2.010.300.  or  67  ccots  a  Revonucs  totalled  $224,512  cess  of  oOO.OOO  tons.  ^ ,  T  c  •  ?  ^  erior  had  interests  in  660  grois '•cad'  Ih>';  ^one  about  Nov.  20. 

recenllv  33ed  T^he  oro  against  $207,667.  i  Also  to  be  approved  is  the  sale  Ni'e  Nicholson.  Social  Credit  equivalent  to  323  .'V’  exploration  has  becncai- 

nerK%ahTh  3on?  new  levpk  Corp,  of  Canada  General  expenses  amounted  to  of  a  further  four  claims  to  Dome  member  of  the  legislative  „.|i„„^..g,pnpd  „,p,is,  giggn  wiih’''',^'^.  .>’d  ^'^jciniiu 

m  n  rfenfh  nf  1  aon  An  nn  ^  Compared  with  $124,284, 'Mines  for  $13..500  and  10  cents  gsspmblv  for  Nipawin,  who  stated  16  net  gas  wells.  A'afS'"  ^cinnardt  claims  but  is 

h"™!:;,'’  "V  St '»  «  snl  Ort-  and  depttcialion,  depl.lion  and  lor  each  ton  Moped  and  milled  MIei - '»  '  'I’™''!  i 

fe-il  -7“"  pTn  £:h,  -  '■  •”  ’‘“-’"'VeS  ?o57:;;:::e'7,  relaln.  -H  s,„,  .„ni„P  .he  oinler  Sigm,  October  isiUer^MOi;; 

levels  lor  exploration  of  the  September  30  the  No.  3  Workin-’  capital  as  of  Aug  31  four  claims  in  the  area.  months.  Production  Down  a  jj  m.  a 

downward  extension  of  the  ore  rmnheH  a  rienih  nf  i  ~  _  A  survey  of  the  area,  conducted:  Acids  fO  AcrCOaC 

zones  exposed  on  the  1.0.50  foot '2,0.,  r  ,  j  chmilri  he^  com- ^  $o.i5,402.  up  from'  11  j  iby  Kelsey  Lake  Development;  SiJtrna  Miiies  tQuebec'  Ltd.  m  u  -M  nn 

and  1.200  foot  levels.  Inieterl  amnnH  the  enH  nf  the  vear  ^  earlier.  Cflll.  DVIIO  Hscl  Companv.  showed  a  .30  per  cent ; I'cpc'ls  in  October  valued  at  Toionto.  Silver  Millei  Mines 

D,-n,a,  cf  I  tu  .  ' plefed  around  the  end  of  the  year  ■  E.  H.  Laborde,  president  points wyiiwiiow  marTneiife  ore  content  Mr  :*210..344  compared  with  $21 1,4.52 ihas  purchased  the  mining  claims  k 

A  development  and  gut  that  financial  position  of  the  *  1  A  QQ  I  Ae  c  I  Nicholson  said  '  *  !'''  September  and  $224,004  in  adjoining  its  Lawson  property,^* 

resumed  by  Anacon  October  14  exploration  results  continue  to  beicompany  at  the  end  of  the  first  ^  I  LOSS  jMcholson  .said.  October  19.58.  ;formcrly  owned  by  Kerr  Lake  L 

u  hiil  fh  satisfactory.  'quarer  was  the  strongest  in  its  I  -  ^tvs'oon  noil  .Jin  ‘be  f'r.st  10  months  of  19.59  Mining  Co.  in  the  Cohall  dis- 

while  the  shaft  dcepenin„  pro-  Installation  of  the  No.  2  prim- history.  i  Canadian  Dvno  Mines  reports  ’  g"’'i production  was  valued  at  $2.084,- trict  of  Ontario.  The  claims  cover 

^ram  vva.s  being  carried  out.  ary  crusher  has  been  completed!  Canadian  Hosestead  has  re-  fg.  .jr,,.  fgii  year  of  ouera- c  ^  i"'a"  f''!!''" ■’24  from  336.735  tons  milled,  a  an  area  of  more  than  1,50  acres 

During  the  shut-dow^n  period  a  and  is  in  operation.  iggiyp^  it,  --  cent  share  of  ,  i,  reached  full  capacity.  $2,167.'22.5  from  Inve.stigation  of  the.se  claims 


credit  restrictions. 


complete  overhaul  o  the  mill  '  .  Ithe  land  acquisition  cost  and  re-.‘'°"  31.  19.-,9.  a  net  loss  Production,  however,  is  not  ox-.^^^pp,  i„  underground  has  been  .started. 

|was  made  in  order  to  increase  OIL  DELIVERIES  UP  Ijain,  g  g.,  Ir  cent  "-oss  rovalty'of  $1,699,342  after  bond  intere.st.  pocted  to  begin  for  two  yeais.  g|,„  gc^gired 

efficiency  and  permit  handling  Net  deliveries  of  oil  through, gj]  production  and  a  27>:'  per  depreciation,  deferred  develop-,  Daily  output  ol  the  mine  is  - -  an  option  on  the  Conisil  Mines' 

”  ii.^  ic f  lu  P'P^bnes  in  Septemberjgpni  ^.grljjgg  jgfgrest  in  the  low- inent  pre-production  expendi-i‘’’‘P,'’‘^'‘''^,.‘”  '’p  ‘’•"b**  "‘'^''1  AJAX  PETROLEUMS  ground  covering  some  95  acres' 

It  IS  anticipated  that  the  mill  increased  25  per  cent  to  25.803, -Lj.  ggj.  horizons.  ,  '  j  rt^in  (inanfino  refined  into  sponge  iron.  Toronto— .Ajax  Petroleums  has  which  lies  adjacent  to.  and  im-j 

iwill  now  be  able  to  handle  6,s0  000  barrels  from  20.651.000  a  yeari  _  ,1  u  r  e  s  and  ccilain  linancing - sold  105.000  free  shares  and  .560.-  mediately  south  of.  its  I.awson 

tons  against  its  previous  rate  of  earlier,  the  Bureau  of  Statistics’-  U  L  UI  L  jeharges.  I  TRANS  MOUNTAIN  060  c.scrowed  shares  each  of  Isle, properly.  j 

.5.50  tons  daily. _ 1  reports. _ iLSM  MUSKy  IfldKGS  During  the  year  381.7,50  tons.  Trans  Mountain  Oil  Pipe  Lineloieu  Maltagami  Mines  Ltd.  and;  This  ground  can  be  tested  from] 

'  II  A  —  were  milled  for  production  oLcompany  reports  that  the  lotaliGalinee  Mattagami  Mines  l.,ld.  to 'the  workings  of  the  Law.son  pro-; 

,  -  ■  .  '  I  to  Co.  1452,636  lbs.  of  uranium  oxideldeliveries  of  crude  oil  for  the' Noranda  Mines,  and  certain  of  its  perty  and  will  also  provide  ac-| 

_  valued  at  $4,799,1,55.  Mine  operal-!  month  of  October.  1959,  averaged  associated  companies,  for  a  total  cess  to  other  unexplored  ground 

nnTJT?  nXT  llfAr>lZ17nn  Announeements  mod'  bv  r-m P''°*'‘  "-a-s  $1,443,387.  1 106.221  barrels  per  day  Compared  of  $140,000.  owned  by  .Silver  Miller  whichi 

1  rUtj  \I1Lj  I  aHien  HiirL-v  nii^lM  H.irinrr  nUf '  ^  Perry,  president,  .stales  to  64.386  barrels  per  day  during  Ajax  retains  100,000  free  shares  lies  under  and  adjacent  to  Giroux 

we  k  tSaT  t  will  Xr  t  ac^S  _ ,ead,  in  Jsle_DJeu  ajid  GaJin^Lak. _ _  _ , 

‘  -  - '  ■  —  .  - .  -i|  st  Jul.v  31,  19.i9,  totalled  $8,680,- 


It  is  anticipated  that  the  mill  increased  25  per  cent  to  25.803, -L.  horizons 

■will  now  be  able  to  handle  6,50  000  barrels  from  20.651.000  a  yeari  ^ 

tons  against  its  previous  rate  oU earlier,  the  Bureau  of  Statistics’-  ,,  ■ 

.5.50  tons  daily.  1  reports.  ,C3n  HUSKV 


Can  Husky  MakGS 
OffGr  to  U.S.  Co. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchangt 

(ClosiniT  quotations.  Nov.  ]7.  1959) 

High  Low  Close  .Sales  ShK'k  Hi 


adian  Husky  Oil  Ltd.  during  past  .  '  ♦  su 

week  that  it  will  offer  to  acqLe  ''I 

all  of  the  outstanding  common  3’-  ‘“'""Pd 

ustock  of  Husky  Oil  Company  of  compa^  i.s  equ  red  to 


.Ajax  retains  199,000  free  shares  lies  under  and  adjacent  to  Giroux 
,cach  in  Isle  Dicu  and  Galinec.  Lake.  , 


EXPORT 

PLAIN  OR  6ILTER  TIP 
CIGARETTES 


7.000  .Acme  Gas  .19  .17  .17  i  1.400  .Mayfair 

2,500  Ajax  .^>0  ,.aR  .fiO  13.950  Medal 

2,500  AP  Conf  .40  40  .40  25.100  Midcan 

2,225  Alminex  2  65  2  40  2.50  i  2.403  .Mill  Cit.v 

6,800  Am  Leduc  .lO'i  .10  .10  500  Nat  Pete 

.5,000  Anchor  .10  .11  .11  I  875  N  Concord 

8,050  Asamera  .98  .36  .86  \  32,900  .N  Cant 

2.385  Bailey  S  A  7.50  6.00  6.9.5  j  3.000  N  navies 

490  Do  5»4  pr  19.75  19.50  19..50  19.416  Nnriheal 


'Codv  VVvominf!  Itutjem  jn.iou.innf  uy  uuiy  oi.j 

The  aroiiisifion  will  he  on  the  $1,500,000  by  July  31.  1961.1 

Hish  Low  Close  *  "P  acquisition  Will  DC  On  me  ggg  u„  i,,|„  Ol  iQco  anri 

- - .basis  of  nine  common  shares  of 31.  1962.  and. 

.06  ,.0*  ,.««  [Canadian  Hu.sky  for  each  ten  ^^^y  l. 

■  Jo  'shares  of  Hu.sky  Oil  Company.  ’^63.  i 

23  !22  .22  iCanadian  Husky  does  not  plan  to  Since  July  31.  1...,  the  com-| 


3.00  3.00  3.00 

.08’ a  .08»i  .03' 


acquire  the  outstanding  preferred  additional 


25^  .26  shares  of  Husky  Oil 


$174,500  principal  amount  of  its 


1,600  Banff 

1.05 

1.00 

1.00 

350  NC  Oils 

3.50 

2.50 

25,600  Basco 

.8) 

.75 

.75 

185  Do.  pr 

25 -.50 

18,1100  Baska 

.12’ 

'.D  .11 

•  ll'a 

2.000  Northld 

.20 

.30 

6.525  Bata 

.Oj’/v  .05 

05 

6,000  Okalta 

57 

53 

S.IOO  Britalta 

2.25 

2.05 

2.20 

7,595  Pacific  Pete 

n.37 

11.00 

8,750  (.alalta 

.51 

.47 

47 

320  Do  wts 

8.30 

8.25 

8,120  C  al  Edmpn 

21.00 

20.00 

20.12 

.33 

.29 

200  Calvan  Con 

3.50 

3.50 

3.50 

90 

.77 

16,800  Calvert 

.47 

.40 

.45 

l.no 

.96 

3.500  C  Uil  Lds 

1  10 

MO 

1.10 

1.01 

2,100,  Do  vvts 

..14 

..32 

..34 

10,325  Phillips 

.74 

.70 

1,500  CS  Oil  wts 

60 

.50 

.50 

.73 

.60 

2.130  tS  Pete 

3.15 

3.15 

3.15 

.17 

.17 

15.250  C  Chiettn 

1.03 

.97 

1.02 

2.85 

2.80 

4,800  Cdn  Dev 

3.75 

3.55 

3.65 

20,595  Provo  Gas 

2..54 

2.33 

J7,815  C  Ex  Gax 

2.20 

2.05 

2.05 

i  925  Ranger 

1.48 

1.43 

18,138  C  Hicih  Cr 

.40 

.,351; 

a  -40 

l.OOnReef  Expl 

.05 

.05 

4.805  C  Husky 

8.85 

8.35 

8.50 

3,480  Rockv  Pete 

.06' 2 

.06 

1,520  Do  Avts 

5.10 

4.90 

4.00 

6.1,5 

.5.85 

7.934  Cdn  W  0 

1.30 

1.20 

i.:>5 

no  Do  pr 

17.75 

17.75 

4.200  Charter  Oil 

1.18 

1.12 

1.12 

8.500  Sand  RIv 

.09 

.06 

260.180  Com  Peic 

2.30 

2-30 

2..30 

1,800  Sapphire 

.73 

.73 

17.700  C  Dragon 

.31 

.27 

.•>8  1 

20  Do  dehs 

43.00 

4.3.00 

7.302  C  Mic  .Mac 

2.70 

2.56 

2.56  1 

23.725  Sarcee 

1.35 

1.21 

2.066  Con  Peak 

.05 

.04' 

a  .04' a 

5.312  xSatellile 

.24 

.20 

4.575  C  West  Peie 

3.75 

3.50 

3.50 

4,070  Secur  F*ree 

4  20 

3.95 

6.080  Cree  wts  .68 

2.20 

2.12 

.90  1 

19.800  South  V 

.18 

.1.5' 

7,93.)  Dev-Pal 

.97 

90 

60.000  Spooner 

.12' a 

.12 

1,300  Dome  Pete 

9.7.5 

9.7J 

9.;i) 

9,616  .Stan well 

.5,1 

..50 

12,.)T.)  Duvex 

.07 

.05 

.05  ; 

19.300  Suh  Oil 

1,75 

I  .55 

3;,250  Dynamic 

1.32 

1.23 

1.24 

12.02.5  Tidal 

.91 

.81 

625  Fargo 

3.95 

3.75 

3.73  1 

4,000  Do  wt« 

.01 

.01 

250  Fr  Pete  pr 

.5.50 

5.50 

5.50  1 

3.770  Triad  Oil 

3.50 

3.25 

1,200  Great  Plains 

12.25 

11,75 

12.25 

1.083  IT  Canso  \t 

.96 

.96 

8,671  Home  OU  '.V 

13.12 

11.50 

11.75  1 

25,0.5.3  I  n  Oils 

1.90 

1.71 

2.037  Do  'B' 

11  75 

10.75 

10.75  1 

12,320  WaviiP 

.11 

.09' 

6.490  HB  OU  Gas 

13.00 

12.25 

12.75  j 

3,466  Wespar 

.13’a 

.13 

1,500  Jump  Pound 

.17 

.17 

17.400  Wsburne 

,65 

.62 

1,59.100  LI  Pete 

.20 

.18 

.18  1 

7.581  W  Cdn  OG 

1.40 

1.30 

18,500  Longpoint 

.43 

.43 

.44  1 

7.920  W  Decalia 

1.41 

1.25 

34,000  Lynx 

.11 

.09 

.09  1 

500  \V  laCase 

3.50 

3..50 

11,000  .Majtrans 

.03' 

a  .93 

.03  j 

36,000  Yan  Can 

.06'7 

.05 

9.800  Marigold 

.09 

.C9 

.09  1 

3.700  DalhotJsie 

.21 

.17‘i 

'3  i  In  order  to  make  the  exchange,  bo^d^-  ,  „  . 

Canadian  Husky  states  ,  h  a  t  ^be  shaft  deepening  program 

Iff,  [shareholders  will  be  asked  to  establish  ive  new  levels  is 
•=»  I  authorize  an  increase  in  mithoriz-  "P.ae'ng  completion  P.  S.  Cross, 
,  21  'ed  capital.  Special  meetings  „f  mine  manager,  says  and  he  esti- 
shareholders  of  both  the  Cana- mates  that  ore  will  be  available 
■r^ldian  and  U.S,  companies  are  ex-  from  ’he  first  of  these  new  levels 
I  o"  ipected  to  be  held  before  the  end  m  January,  I960. 

of  the  year  to  act  on  the  pro-  .cTcrv  liiMrc 

*18  posai  UNLISTED  MINES 


ir 


Northcol  Oils  K'lo&inf  Qi 

1.4')  ,  pjj 

;  Toronto  —  Northcal  Oils  Ltd.,  :Ab«ni  - 
S  OT  [annual  report  states  is  looking  25 


43.nn  !H.  D.  Baker,  president,  states  in  Baw  Mm.  5  7  Kionor 

the  annual  report.  Bro.Mi  ch  10  1.1  %tii.  ci 

4:00“  In  the  past  year  H.  D.  Baker, 

■JJ  president,  .says,  diamond  drilling  Bracemar  n  16  \orbea 

;,ii  was  carried  out  on  two  ba.se  ]!''^|ok'?end 

1  ^  metal  prospects  but  nothinc  of  cons  vzc.  85  95  Pascaii 

n?  commercial  value  was  encoun-  '?  «u»don 

"1  .  J  Klwood  M  .1  o  Qufjo 

3.25  tered.  Franklin  —  30  Rand 


<Supplicd  by  G.  £.  Lcftlif  A  Co.> 
Closiof  Quotations.  Nov.  17.  1959) 
Bid  Offer  Bid  Offer 

Ram  —  3  Lake  Chib  —  15 

onic  30  40  'Main  Oka  40  50 

[)n  VTC  25  35  Martin  B  .5  7 

lora  1  2  'Mat.  Lake  434  5 

».  Devp  10  12  Mat.  Ex.  19  24 

a&  Chib  3  6  jMur.  M.  .30  33 

Id  Mtn.  5  7  IMonor  32  40 

ysn  Ch  10  15  'Mil.  Copper  3  10 

mom  11  16  Natl.  Mai  lo  n 

:  Nell  15  25  Nipiron  10  14 

icemar  13  16  Norbeau  90  100 

1.  .lav.  n  ll’/i  Nth.  Matt  -  18 


Vze.  85  95  Pasralis 

lin  10  15  'Ouedon 

rfl  M  3  3  ‘Quejo 

sin  30  Rand  Mai 

nd  4  6  Sheraton 

n  .5  10  I  St.  Jude 

[»na  ’/2  1  St-  Helen 


Balance  sheet  at  May  31.  19.59,  r.arund  4  «  sheraton  42  « 

L  *  t.  ^  t  Gibson  .5  10  ;SI.  Jude  —  10 

shows  current  assets  of  $61.6.30  Olenccna  l  si.  Hel.n  _  40 

and  in  addition  marketable  sec-  nasiinss  82  92  sroii  chib  i  .i 

urities  are  shown  at  cost  $228.-  smHidh'!"*'  2  a 

817  having  a  market  value  of  ind.pend  7  10  jTarpoint  1  2 

$125,m  C  rrent  liabilities  Tev*  '2  ” 

totalled  $3,453.  ,Lun.  F;cho  27  31  lYoun*  D.  13  IS 


HERCULES 
j  PROUDiy 
ANNOUNCES 
IFOR  1960 


Hudson’s  Bay  Oil  and  Gas  Company  Limited 


!»• 

’Tv 


m 


One  of  the  Early  Explorers 


Now  Among  the  Leading  Producers 


PEXOL  SIZE  [  from 

i  Canadian  Rosin 


HEAD  OFFICE — 320  -  Tth  Avenue  West, 
Colgory,  Alberta.  Phone  AM  6-7511 


By  June  1960,  Hercules  will  be  operating 
CANADA’S  FIRST  tall  oil  fractionating  plant 
at  Burlington,  Ontario,  site  of  Hercules  rosin  size 
operations.  The  crude  tall  oil  will  be  obtained 
from  Canadian  pulp  mills  and  the  rosin  produced 
will  replace  material  that  now  has  to  be  imported. 

As  a  result  of  the  decision  to  produce  Canadian 
rosin,  Hercules  will  have  a  fully  integrated  pale 
rosin  size  operation  based  on  Canadian 
raw  materials.  The  new  plant  is  one  more  step 
in  Hercules’  plan  to  keep  pace  with  an  expanding 
and  self-sufficient  Canadian  economy. 


Paper  Makers  Chemical  Department 

HERCULES  POWDER  COMPANY  (CANADA)  LIMITED 

t9HU  Slitrbrvoke  U’edf,  Montreal,  Quebec 


10 


THE  FINANCIAL  TIMES.  NOVEMBER  20,  1959 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
NOVEMEBR  17 


Earned  195R  1959  Div. 
per  shr.  Div.  to  date 


_ 1959 _  YWs — Current  week—  Net  Week’s  Earned  1938  1C39  Div, 

IHigh  Low  I  CV  ,  High  Low  Close  Change  Sales  per  shr.  Di 


to  date  Slock; 


Approx. 

1959 _  Ylds —Current  week—  Net  Week's  Earned  1938  1959  Di 

High  Low  I  9c  High  Low  Close  Change  Sales 


.  ABITCA  L. 

2.19t  1.70  1.70  AbitibiP.fcP. 

20.60;  1.12V^  1.12V^  Do.  pfd. 


l.os 


.26 


1.49: 

4.18:  1.20 
46.82t  5.00 
1.57:  .55 

0.17t 
0.09: 

2.05:  1.00 
0.74:  .75 

44.78;  1.00 
16.39;  2.25 
2.70:  2.00 
25.48;  2.80 
0.5U  .25 

13.72:  2.25 
2.8i:  1.30 
17.67; 

1.38:  .80 

9.23;  2.50 
9.23:  2.40 
2.29:  1.75t 
61.45:  .60 

1.37;  .72 

2.04;  1.00 
2.67;  l.lOt 
1.6U  ... 

0.25:  . . . 


2.84d:  .50 
3.03;  2.25 


.S7V^  Acadia  Atl. 


40  33  I  4.4 

24V4  22 

m- 


5.0 


38^4  37'»4 
22^4  22'4 


22*4 


1.20 

3.75 


1.00 

2.25 

2.00 

2.80 


1.25 

.70 


1.00 


6.00 


1.03: 

1.09: 

2.13: 

1.05t 

1.66: 

2.63: 

9.91t 

2.15:  2.00 

0.87:  .40 

1.87;  1.00 

o.o2d: 

2.42;  2.50 

0.60:  1212' 

17.8i:  2.50 

17  8U  2.75 

0.64:  .25 

28.15:  6.00 

3.29:  1.20 

28.9i:  2.90 

4.23;  1.00 

6.83:  1.35 

3.12:  2.15t  1.20 

l.oo;  1.00  1.00 

2.75:  4.75 

2.75:  2.25 

2.75:  4.00 

2.75:  2.50 

2.75:  2.12*,^  2.12*/^ 

2.75:  2.18  2.75 

0.2i:  .08 

9.83:  .73 

4.55t  .50 

1.95:  1.40 

1.72:  2.00 


Do.  ‘A’ 

Do.  pfd. 
Agnew  Surp. 
Alta.  Dist. 
Alta  Gas 
Algoma  Steel 
Aluminium 
Alum.  1st 
Do.  2nd 
Ang.  CP.IcP. 
Do.  pfd. 

.4ng.  Nfid. 
2.25  Ang.  Tel.  pfd. 

1.40  Anthes  Imp. 
5.12’/^  Do.  pfd. 

1.00  Argus  Corp. 
2.50  Do.  1st 

2.40  Do.  2nd 
.90  Asbestos 
.60  Ashdown  A' 
.72  Do.  ‘B’ 

Atlas  Steel 
Auto  Elect 
Auto  Fabric 
Do.  ‘B’ 

BARCELON. 
Batesgrlnnes 
Bathurst  *A* 
Do.  ‘B’ 
Beatty 
Beav.  Lum. 
Beld.  Cort. 

Do.  pfd. 

Belg.  Stores 
Do.  pfd. 

Bell  Tel. 
Biltmore  Hat 


6.21  9^4  9»»  —  -y* 

22  I8'‘s  6.2  19  18®^4  —  Vi 

99  88  3.6  . 

18V4  12»4  4.0  17«4  17  17  . 

1  75  2.35  1  2.95  2.90  2.00  . 

30  21 « 4  28  26'’4  26’/ii  — 

i2V4  34W  2.6i  38'.b  37>/2  37Vi  —  Va 

2734  28>/4  —  IV2 


30 

20  4.9  20  .  20 


20 


42W  42*4  42',** 
4P4  42 


250  ^ 

460  i 
2,635  I 
9,055 
7,350 
18,060 
215 
295 


1.53t 

I. 34: 

5.13; 

II. 441 
0.08t 

1.75,  2.00 

12.70:  3.00 
12.70;  5.00 
0.16: 

1.53:  .35 

2.07:  1.50 
4.37:  1.50 
77.12;  4.50 


1  30 
1.00 
1.40 
1.40 


1.12Va  FAM.  PLAY. 
.75  Fy.  Farmer 

1.40  Fed.  Gr.  ‘A’ 

1.40  Do.  pfd. 
Fleet 
Ford  C’ 

Do.  A’ 

Do.  ‘B’ 


22Va  2Hi  21»4 
19  18  18t4 


3.1  27' 2  27'.2  27'^ 


.65  .67  +  .02 


2.80 

3.75 

3.75 


‘2  618  3.5  8'.^  7  7',: 

38  5.6 

35  3.8  37  37  37 


I  100  94  . 

4t  31'h  3.2  3^4  31' 
48', a  43',2  5.3  45''4  43'. 


4.534 


93 


64' 


3.6  67  67  67 


1.00 


2.00 


36',ii  27 

I  ll'/4  10 

I  16', &  I3V4  5.1 
\  29' 


6.3  28  27^4  28 


135»  13«2  13',a 


175  j 
2,472 


33 


1834  3.8  28' 8  27*4  2734 

6I4  ..8  8  S 


10 

14.50  2.25 
4.85  3.00  1  ..| 


4.00  3.75  4  00  4  40 


4034I 

26‘2) 


5.0  2334  23  23  —  3^ 


12»/i  10' i 
13'^  11  5.8 

lOVi  3'/7|  . .  I 
16  12  ..| 
44',«  39'/2  5.0 
81.2  6>4  5.3 


1.00  Do. 

BIueRibbon 
1.87'^  Do.  pfd. 

8'/<  Bowater 
2  50  Do.  5 

2.75  Do.  5'.2 

Brazil 
Do.  pfd. 
Bridge  &  Tk. 
2.17V4  Do.  pfd. 

.75  Bright 
.86', 4  Do.  pfd. 

B.A.Bk.Note 
B.A.  Oil 
B.C.EIec.4Y4 
Do.  4'/ii 


;  w/2  11V2 
:  is',i  13 

I  61  50  4.1 

1  9‘.«  6 

I  47  3934  6.0 

I  52t8  41', 2I  6.0 


411.2  40'>*  40H  —  *11  18,875 


1.334  1334 
191.4  19'/4 


838  838  —  6.886 


2.55:  1.50 
32.11:  5.50 
32.11:  5.00 
0.96;  .30 

2.62: 

3.7r  2.00 
2.22;  2.00 
2.72; 

1.26;  .40 

14.43: 

13.92, 

27.30. 

0.78; 

0.28; 

2.52;  1.00 
1.72: 

1.80; 

11.00; 

0.24: 

0  44' 

0.44: 
o.3o: 

0.34d: 

0.22: 

1.27; 

1.70: 

0.77; 

5.24; 


.50 

1.501 

1.50 

4.50 


1.55 

5.50 

5.00 


Foreign  Pow  '4.00  3.75 
Found.  Co. 

Fra.ser  Co. 

Freiman 
Do.  pfd. 

Fr  Pete.  Pf. 


188  108  3.0  170 

.185  no  3.0 


4.0  12'4  *111/2  n'/2  — 
251,2  5.61  271/2  261/4  261/4  — 


I  97 
19.00 


GATINEAU 
Do.  5'/2 
Do 


5.00 

6.001 

2.00 


1.60 

1.25 


7^4.23 
95Y4 


.|  4.95  4.65  4.65  —.25 


Ta  6.3  201/a  20  20V2 


4.75 

2.25 

4.00 

2.50 


.7.5 

1.00 

1.40 

2.00 


0.50: 

0.74: 

0.97; 

2.78: 

1.85; 

o.9i: 

0.75: 

0.21d: 


43.46;  5.00 

0.97;  .10 

9.46;  2.30 
2.6O:  1.00 
10.3U  1.30 
1.97:  .20 

1.12;  1.20 
2.19;  1.20 
3.32;  .80t 

2.40;  1.50 
2.84;  1.50 
50.82:  4.25 


.30  .30 


1.80 

.80t 

.75t 


Do.  4 
Do.  5 
Do.  414 
Do.  51/i 
B.C.  Forest 
B.C.Pack.'A' 
Do.  ‘B’ 

B.C.  Power 
B.C.  Tel. 
Brown 
Bruck  *A* 
Do.  ‘B’ 
Build.  Prods. 
Burlington 
Burns 
Burr  Dry  A 
Butterfly 


20  '  5.7 
42 


21 
52 

44^  .32  3.1  331-4  32 

91  8034  5.5(  85’/a  85 

43  3712  .5.7  39H  38% 

7814  681-4  5.7[  70*2  70' 2 

49  44  4434  44I/2 

42  35  5.7 

521/4  47  5.5 

18  ll'/i  ..| 

18 


18 


12 


40‘/i!  33%  4.1 
47%  391/4  4.8 
14%  91,41  .| 

14 


|5.no 


2..50  ; 

263* 

j  24  16»-2  4.5 

14%  1114  5.4 
8  6  6.8 
(2.75  1.75  I 


441.2 

37%  37%  3734 
.50  49%  50 

12%  12  12 
15  14%  1434 

3434  341/4  34% 
41%  40%  40% 
10%  9%  934 

1234  12%  123* 


30 


29i<2  2534 

1334  1334 
12%  12% 
6%  6% 


6,233 

1,245 

2,103 


1,820 

1,185 


M2: 


.90 


1.28:  .33 

2.55  1.00 

0.94d:  .30 
14.90d;  6.00 
.60 

3.68;  1.80 
0.22d:  .25 
0.29d: 

2.40;  .50 

3.09:  1.35 

37.93:  2.00 

7.40;  1.50 
2.68;  3.00 

2.72:  1.60 

4.13:  1.40 
0.96:  .30 

.94 
2.00 
I.6I;  1.20 
1.05:  .67% 

22.15:  6% 
3.59;  1.10 

11.85:  2.75 
n.85t  4.50 
11.85  2.25 


Gen.  baker. 

Gen.  Dev. 

2.00  Gen.  Dynam. 

1.50  Gen.  Motors 
Gen.  Foods 
.40  G.  StI.  Wares 
5.00  Do.  pid. 

3.00  Goodyear 
2.00  Do.  pfd. 

.37%  G.  McKay  ’A* 

.37%  Do.  ‘B’ 

1.00  Grafton  A 
1.60  Gt  Lke  Pap 
Gt.LakesPow 
.933,4  Do.  pfd. 

.10  Gt.N.GasUt. 

.50  Gt.W.CoalA’ 

.37%  Do  B 

Gt.  W.  Sadd. 
Gt.Wpg.  Gas  14 
.30  GreeningWire  15.25 
.56%  Grey.  Lines 
.80  Guaranty  Tr. 
Gurney 
Do.  pfd. 


.67i,i  HAHN  BR.  | 
.4.5  Do.  1st  I 
.90  Hamil.  Cott. 

.50  Harding  Carp  j 
l.oO  Hayes  Steel  I 
Hendershot  I 
.30  Do  Pfd  I 
.60  Hi*Tow  Drill 
.80  HindegcDau. 

.25  Home  O.  *A* 

Do.  'B* 

Horner  A 
How.  Smith 
Do.  pfd. 

Hubb  Fit  A 
Hudson  Bay 


I  46'%  :)3'.2 
lOS'-a  96 
I  103%  94 
1  10%  7 

37%  14% 
I  6334  41 

5534 


4.3  3734  3634  37 

5.4  . 

5.3i  95%  95%  95' 


4.7  4.3  42  42  —  '-4 

4.1  491,4  47%  47a*  —  21/2 


27.63; 

27.63; 

3.40; 


2.00  2.00 
2.25  2.25 

2.05+  2.05+ 


29.09;  7.00  7.00 


30 


191/4  103,  2.9  14%  14 


1,230  I 


1230  1741 4 

j  47V^4  40' 8 


3.3  185  183  184 

4.8  41  40%  407« 


,35' 4  4.3  38' 4  36*!, 


6%  4.50  } 
5'-2  3'-a 

9%  43* 


I  28' 4  25  3.0 


25%  25%  25% 


10%  10'/2  — 


2.7i: 

3.46: 

30.641 

1.S81 

2.0U 

33.17: 

1.53 

3.30; 

21.22,- 

4..57, 

3.57^ 

27.17; 

3.60? 

0.80+ 

3.95 

1.66 

3.39 


1.40+ 

l.oo 

2.00 


1.00 

2.80 

2.00 

2.50 

7.00r 


.60 

1.45 

2.80 

2.85 

2.50 

7.00r 

.62 

.60 


2r  100  i.ooi- 


365  I 
125  ; 


I  23I4  13». 


I  77  17 

;  21  11% 

20% 


2734  2734  2734 


26' 2  26'/2  26'/2 


10^4  10%  I0'2 


13  11%  11% 

.1  11%  10%  10-% 


.50 

1.20 

2.00 

1.50 

3.00 

1.75 


38'-4  3.71  40  40  40 


I  4234  37%  5.3 
I  22  20 

6334  47'/a  5.7 


Huron  &  Erie  I  56  49  ,  3.1j  53  53  53 


53V4  511/4  511/4  —  V'2  3.5.52 


1.12V2  IMP.FL.GL. 
.37%  Imp.  Inv.  'A* 
1.05  Do.  pfd. 
Imp.  Life 
Imp.  Oil 
Imp.  Tob. 

Do.  pId. 

Ind.  .Accept. 


2.00 


1.20 
2.061 
3.371.2  Do.  pfd 
1.6834  Do.  2', 


75 


I  1234 
I  24 


I  46%  .33 
j  14%  113 


I  4134  33 
1  53%  47I/4 


9I/2  93*  9%  — 


22 


21%  21%  — 


37  .3434  3434 

12'4  1134  1134 

5%  51/4  51,4 

373/4  37  371,2 

48%  48%  48% 
84  83%  84 


1.5U 
0.15? 
63.60: 

...  i  1.77. 

I  52.15 
10  ;  1.44  i: 

7.41 

...  2.36-t 

7,495  1 235.70  ■: 
50  I  0.30: 

I  0.33: 


1.49: 

1.58; 

1.58:: 

3.45; 

3.45: 

1.57.00; 

38.15; 

0.02d: 

2.10: 

1.62: 

2.3i: 

0.61: 

0.6o> 

18.69; 

0.94; 

1.53i 

O.6I: 


41  41 


41 


4.00 


4.60 


7.74;  1.17 
11.84:  1.75 
11.84:  1.7.5 
2.38:  1.50 
€5.73:  4.40 
3.64:  1.40 
5.44t 


2.39t  1.35t 
0.48 


CALDW.  1st 
Calg.  Power 
Do.  pfd. 

Can.  Bread 
Do.  ‘B’ 

Can.  Cement 
Do.  pfd. 

Cao.Cr.Stone 
.75  C.&.D.  Sug. 

.80+  Can.  Foils 
1.13+  Do.  *A* 

1.12%  C.  Forg.  'A* 

1.50  C.  Iron  Fdry. 

4.25  Do.  pfd. 

4.60  Can.  Life 
Can  Mach 
Can.  Malting 
Do.  pfd. 

C.  Pack.  ‘A* 

Do.  ‘B* 

C.Per.Mort. 

C.  Safew.  pf. 

C.  Steamship  |  49%  40 
.62%  .62%  Do.  pfd. 

Can.  Vinegar 
C.  Wire&Cab. 


1.50 
2.00 
5.00 

.10 

2.50 
1.00 
1.30 


2.00 

1.17 

1.75 

1.75 

2.00+ 

4.40 

1.40 


I  99%  78%,  2.11  9.5%  9434  943^  _  j 


5.3  95  95  95 

2.0  4.20  4  00  4.00  —.20 


IS..50 
i  59 

}  37  26+/«  3.1  3234  3134  32 

!  28%  25  4.7  25T*  lis*  25% 

•  23%  12%|  ..1  13%  13%  13% 

j  27  17%;  .  ,f  22%  18%  18% 

j  24%  17%  3.31  . 

25  21  I  ..(  22  22  22 

“  27  I  5.0 

5.8  25*4  23  23 

,  5.21  82  81  82 


—  3'-*  1,803 


1  37%  23 
1  101  81 
1218  215 

I  15  10 

1  76'-*  54 
I  26 


57 


44%  3.7 
.55%;  3.3: 


57  55%  57 

24%  24%  24% 
49%  49  49% 

47  46%  47 

58% 


5.1.  86  86  86  —  ] 


38%  28%  4.2 

I  \y/t  10  6.9 


■  I  42'.,  41=4  42',, 
11’.  11  11’. 


¥1 


3.00 

4.00 

C.  ARENA 

155 

135 

1.92? 

.25 

C.  Bakeries 

m 

6 

.. 

... 

3.04? 

1.50 

1.50 

Cdn  Brew 

A2^i 

3334 

4.3  35*/a 

34''4 

34'/a 

—  1 

3.816 

32.35t 

1.25 

1.25 

Do.  pfd. 

i2'/i 

34 

3.5 

34»-v 

34 

34'/^ 

—  % 

10 

C  Brit  Alum 

mi 

It 

. 

13’.s 

UVa 

t3<4 

—  As 

380 

l.SOt 

2.00 

1.62Vi  C.  Bronze 

25Va 

20 

6.8;  23 

22 

22 

843 

37.04? 

5.00 

5.00 

Do.  pfd. 

95 

85 

5.9, 

0.85? 

.75 

.75 

C.Canners'A 

16H 

13 

5.6 

13H 

13'/2 

13'yi 

-  la 

33.5 

1.18J 

■OOt 

.60 

C.  Celanese 

24H 

18 

4.3 

20t, 

20 

20 

3,208 

4.53? 

1.00 

.75 

Do.  1.00 

20 

15 

6.3 

153^ 

1534 

1534 

100 

4.53; 

1.75 

1.31'4 

Do.  1.75 

33 

27 

6.2 

2834 

28^8 

28-1  a 

+  *‘4 

300 

C.  Ch.  Cel. 

10 

5». 

61* 

6*/2 

534 

—  *4 

3.185 

0.22t 

C  Colleriet 

9',4 

4^. 

8>, 

7% 

71e 

+  >/4 

6,538 

0.a4dt 

.05 

.05 

Do  Pfd 

85 

64 

75 

73 

74 

■t 

1,830 

0.39? 

C.Conver.’A* 

4.50  1.00 

.. 

3.50 

3.50 

3.50 

—.50 

143 

0.71dt 

Do.  ‘B’ 

4.50  4.00 

4.50 

4.50 

4.50 

25 

2.4Idt 

C.  Cottons 

26 

9ls 

i.20d: 

Do.  pfd. 

19 

8»<: 

C.  Curtiss-W. 

4.10 

.00 

2.30 

2.10 

2.2.1 

+  .25 

7,650 

2.08: 

.77 

.93 

Cdn.  Dredge 

224. 

17 

1734 

17*4 

17'^ 

—  3* 

1,695 

2.30? 

1.40 

1.50 

C.  Fairbks. 

36 

23 

6.5 

33 

3034 

303* 

—  2*4 

927 

0.57dt 

Cdn.  Food 

4.55 

.50 

3.00 

3.00 

3.00 

50 

3.93: 

Do.  pfd. 

60 

41 

42 

41 

42 

20 

0.14dt 

Do.  -A’ 

10 

6'.a 

■ 

6>„ 

6'-2 

6'-2 

50 

S2.n4S  12.0flt  i2.not 
1.46;  1.35t  1.331 
l.oo 
1.00 


C.  Gen.  EL 
C.  Gen.  Inv. 
C  Gen  Sec  A 
Do  B 


1.10?  .80 
40.63;  8.001 
40.63?  5.00 
40.63?  4.00 
2.09?  1.50 

0.11: 

0.35?  .20 

1.72? 


13.97?  .70+ 

20.94?  4.25 
20.94?  6.00 
1.99?  1.37% 


5.00 

4.00 

1.50 


2.59; 

2.59; 

2.49; 

2.49; 

4.261 

«,6U 

6.6I: 

1.04? 

18.02: 

3.77? 


1.001 

1.50t 

1.00 

5.00 

1.40 


Cdn.  Oil 
Do.  8 
Do.  5 
Do.  4 

C.Pac.Rlwy. 
C.  Petro.  pf. 
C.P.AP.Secs. 
Cdn  Salt 
Cdn.  Silk  ’.A* 
Cdn.  Tire 
C.  Util.  41/4 
Do.  5 

Cdn.  Vickers 
C.  Walip.  A 
Do  B 

C.W.N  Gas  4 
Do.  5Vj 
C.  Westhou. 


.75  Catclli  'A* 


20  16%  6.11 


.33%  .131/2  33% 
15»/2  15  15% 


0.35? 

C.  Hy.  Carb. 

12Vi 

7'-»  .  .  1 

10'/2 

10*/*  10'/2 

+ 

0.79? 

.10 

C  Ice  Mach 

8 

7  ;  .  1 

2.39: 

.80 

.80 

Do  A 

12-''* 

10  1  6.3> 

0.58? 

.50 

.50 

Cdn.  Indus. 

20*4 

15  ‘  . 

loi/a 

15'*  I5Va 

+ 

111.18? 

3.75 

3  75 

Do.  pfd 

80 

71  5.0 

2.27? 

2.50 

.50 

C.  Ingersoll 

48V4 

.18  ,  .  I 

38 

38  38 

0.88; 

.85 

.85 

C.Int.lnv.Tr. 

1  20 

IS^U'  ..| 

19% 

lS*/2  19'% 

3.14: 

C.  Int.  Pow. 

1  24 

I4>,2l  ..I 

15*-4 

14'/2  15 

17.011 

3.00 

2.23 

Do.  pfd. 

1  47V4 

43l»i  6.8, 

45 

43'-^  43^4 

__ 

2.48d: 

Cdn.  Loco. 

1 

3  :  .. 

9 

8^4  8*4 

o.oadt 

C.  Marconi 

1  8% 

5  I  ..I 

6 

5'/2  5% 

— 

301/2  21%  3.4 
153  141  ; 


32%  2334I  5.7 
15%  11%  . 

7+/*  3%;  . 


23%  23V4  231/4 


2434  23‘%  23% 
12*4  12  12% 

6%  61/2  6% 


12.50 
!  200 


183  180  183 

71%  71%  71% 


1.12+ 

1.00 

5.00 

1.60 

1.00 


Du.  B’ 

Ten.  C  Inv. 
C  C  Inv  pfd 
Chart.  Tr. 
Chat.  Gai 
Circle  Bar 


23%  19  5.5 

I  53  38%  2.4  40  40  40 

I  44  38  I  .  I  39  .38  39 


2.2  62':  62'2  62%  —  % 


Do.  -A’ 

4.50  2.25  1 

3.21: 

C(K‘h.  Dunlop 

24+-* 

.  .1 

27.70? 

.80 

.80 

Do.  ’A*  1 

14'-2 

13'%* 

.  .j 

0.13; 

Cockshutt  1 

18'% 

12'*! 

. .  1 

8.31d: 

1.00 

Coghlin  B.J.  | 

15411 

o'g 

I 

1.36? 

.60 

.43 

Comb.  Ent.  1 

15V4 

10 

5.6 

1.30? 

.65 

.70 

Conds.  Nat’l.  | 

14 

I<)>2 

3.0 

2.00 

2.00 

Confed.  Life  t 

160 

130 

0.88; 

.30 

.50 

Cons.  Baker.  1 

IOV4 

7'% 

5.1 

0.27: 

C. Divers. 'A*  I 

1.10 

.60  j 

.  1 

3.59? 

2.00 

1.00 

Do  Pfd  1 

34 

.10  i 

0.86? 

l.OOt 

.80 

C  Min.ASm.  ! 

224/4 

17% 

5.3 

2.45? 

200 

2.00- 

C(ms-  Paper  ] 

45 

16 

5.2 

0.03? 

Cons  lext.  I 

4.10  2 

.2.) 

1.C5 

.80 

.9.5 

(.'(HIS  Gas 

47'/2 

14 

i.n 

51.97: 

5.50 

5.50 

Do.  A* 

IU8 

98 

2.67? 

1..50 

1..50 

Cons.  (Hass 

35'’* 

26 

3.5 

1.641 

1.10 

.50 

Corby  A'  i 

21', '4 

17+* 

6.0 

1.64: 

1.10 

.50 

Do  ‘B’  I 

20*4 

16’-2 

6.3 

LOU 

.801 

.80- 

Cosmos  1 

14 

11 

7.3 

0  33: 

.20 

.20 

Oaig  Bit 

2.65  '] 

:.no 

.25 

.IS^ii  Cram 

23'.a 

inv- 

4.9 

5.91 : 

2.00 

2.00 

Crown  Cork  | 

62'% 

54 

3.3 

2.10; 

.70 

.80 

Crown  Trust  j 

34 

25 

3.2 

0.78; 

.60 

.60 

Crows  Nesl  | 

1  15’.a 

7';* 

2.32? 

1.80 

1.80 

Cr.  Zeller  1 

1  58 

48' a 

3.5 

0.74? 

.30 

1.00 

Do.  A  I 

1  24»% 

18' a 

13.S8? 

3.00 

2.25 

DAVID  A’  I 

1 

44% 

6.3 

0.77: 

Davis  1.  1 

1  H 

4 

3.09 

1.70+ 

.90 

Dist.  Seag.  | 

1  35*-'* 

.10'* 

5.8 

2.44? 

l.OOi 

1.00’^ 

Dom.  Bridge  ' 

1  24’/2 

20 

4.7 

8.65d 

D.  Coal  pfd.  ! 

1  8=’* 

2.01? 

1.00 

1.00 

Dom.  Corset 

1  22 

17 

5.7 

1.02? 

20 

Dom,  Dairies 

!  13',4 

.)'  a 

16.23? 

1.32 

Do  pid 

»  2ti 

20 

1.70? 

.17% 

.10 

Dom.  Elect. 

M 

a 

3.2 

1.10" 

1.00 

1.00 

Dom.  Eng. 

1  21*5 

1.5^4 

5.6 

1.52; 

.60 

60 

Dom.  Fabric 

'  12' » 

12 

6.0 

3.12; 

1.00 

1.20 

Dom.  Kndry. 

i  5U4 

42 

211.56- 

4.50 

4.50 

Do.  pfd. 

1  lOl'a 

94 

4.6 

5.63? 

2.60+ 

2.60+ 

Dom.  Glass 

1  96 

81 

2.9 

9.90: 

.70 

.70 

Du.  pfd. 

1  13'’-* 

13'.2 

4.9 

1.29? 

Dom.  Magn. 

1  12 

7 

2.70? 

2.10T 

2.20T 

I).  Oilcloth 

[  47 

17  ! 

1.16? 

LOOT 

.40 

D.  Scottish 

1  37 

12 

3.3 

5.31? 

2.. 50 

2.50 

Do.  pfd. 

1  49 

42 

5.6 

1.06 

1.00 

.83 

DomStlACI. 

1  22+t 

14 

6.5 

4.16: 

1.25 

1.25 

Dom.  Stores 

1  91H 

31 

2.4 

1.40: 

.50 

.57Va 

Dom.  Tar 

j  20 

14 

3.7 

24.35? 

1.00 

1.00 

Do.  pfd. 

1  22*% 

16*41 

'  3.3 

1.03? 

.60 

.60 

Dom.  Text. 

1  12 

9%' 

5,5 

152.52? 

7.00 

7.00 

Do.  pfd. 

1  132 

124 

5.3; 

1.47? 

.75+ 

.60 

Donohue 

1  19 

14'-2 

5.0 

3.79? 

1.12'/a 

1.50 

Dow 

1  46 

403*1 

'  3.3! 

0.70? 

..50 

.50 

Dupont 

1  29'*4 

19'/a 

1 

112.59? 

3.75 

3.75 

Do  pfd. 

1  80 

70 

5.0; 

1.89 

EAST  .KOOT. 

1  10 

7*-* 

12.68: 

7.00 

7.00 

Do.  pfd. 

1  1151.  100 

1 5.8: 

1.37? 

.50 

.30+ 

Easy  Wash. 

15+/b 

12  ' 

4.6 

1.00 

.75 

Do.  pfd. 

17% 

15 

6.11 

I.6I: 

1.60+ 

.90 

Econ.  Inv. 

40% 

36 

1  4.2 

5.88? 

1.50 

1.12V4  EddyPap.'C' 

72 

34 

:  2.5 

25.59? 

1.00 

.75 

Do.  ’A’ 

72 

54 

:  1.8 

1.79? 

1.00 

.90 

Electrolux 

21% 

14 

5.6 

0.961 

.40 

.42% 

En.AHeat.'A* 

10'-5 

.5 

3.7 

UO 

.10 

Equit.  Life 

6% 

.5% 

.  1  61 

.60  .60  —.15 


19+/*  1 8'%  18% 


102  102  102 


20%  20%  20% 


—  1»2 
+  1% 


0.62? 

Inger  Bell 

6% 

534 

6 

6 

6 

0.46? 

.50 

.50 

Ingersoll  'A* 

7% 

. 

0.29? 

Inglis 

7'-fi4.13  ! 

4.80 

4.65 

4.65 

1.46? 

.30 

Inld.  Cem.  pi 

24 

7'-2 

21% 

21 

21 

0.04d 

Inld. Nat. Gas 

7',2 

4.30 

6'/* 

55* 

5+/* 

0.59 

1.00 

1.00 

Do.  pfd. 

16% 

I3«/2 

14 

14 

14 

2.10; 

.70 

.70 

Int.  Bronze 

20 

12 

4.3 

3.60; 

1.50 

1.50 

Do.  pfd. 

25 

20 

6.4 

23 

22^4 

22% 

54.90: 

4.00 

4.00 

Int.  Mill.  pfd. 

70 

66  1 

67'/2 

67'/2 

67'- 2 

2.71? 

2.60 

1.95 

Int.  Nickel 

10] 

83 

2.8 

95 

93 

94'/2 

0.68? 

Int  Paint 

10 

10 

2.26? 

1.20 

1.20 

Do.  pfd. 

23% 

18 

5.3 

5.46; 

3.00 

2.25 

Int.  Paper 

135*'a 

108  1 

2.4 

128 

125 '/2 

128^/2 

1.17? 

1.40 

.90 

Int.  Pete. 

4V/2 

28^/2\ 

4.7 

31 

30'/a 

30*/2 

1.54? 

mot 

1.25 

Inter.  Util. 

37»2 

27'-2 

3.2 

36 

35 

35 

2.51? 

1.80T 

2.20^ 

Int.  Pipe 

.>8% 

48'.2; 

57'/2 

56'% 

57 

1.00: 

.70 

.52*/i 

Int.  Bldg.  Cr. 

12»% 

9 

7.6 

2.41? 

2.55 

2.40 

Inv.  Found. 

46 

39 

11.20? 

3.00 

3.00 

Do.  pfd. 

56 

51  ' 

5.8 

1.10? 

.50 

.60 

Inv.  Syndic. 

50 

26'-2 

.. 

44 

44 

44 

1.10? 

.30 

.60 

Do.  ‘A* 

39% 

21+/*1 

.. 

32 

31 '/a 

31*% 

Iroq.  GIs.  pf. 

16% 

I2'/2 

13 

14'.a 

15 

0  65? 

.75 

JAMAC  P  S. 

29 

20 

29 

28', 4 

28''’-4 

7.00 

7.00 

Do.  pfd. 

103 

102 

6^8 

103 

103 

103 

3.06? 

2.00 

1.50 

Johns  .Man 

34 

54 

110 

16,164 

7.700 

3,000 

4,464 

ro 

390 


1.468 

11,220 


1.42?  l.OOt  .60+  Jour  Pub. 


11%  7%!  3.1  7%  7%  7% 


12% 


7+/* 


1.77?  1.20  1.20 


1.71: 

1.39? 

2.75; 

1.20; 


3.06? 

3.06; 

17.88: 


9.58 

0.31? 

2.03? 

2.93? 

1.73? 

127.97; 

6.39; 
260.84? 
1.54. 
3.03: 
57.75? 
21.07; 
1.40 
2.24 
66.99 
1.25? 
53. 70-' 
0.70; 
28.12? 
0.40? 

1.49; 

1.66? 

5.20? 

0.081 

0.27? 

1.94? 

1.77? 

0.49^ 

1.50; 

3.44? 

3.44? 

0.93? 

36.78? 

2.40? 

2.52? 

1.53? 

2.74? 

37.20? 

2.27; 

1.96? 

3.61? 

1.84? 

5.52? 

0.56? 

0.511 

1.92? 

4.28? 

0.98; 

1.23? 

21.39? 

2.10? 

2.31? 

20.19? 

2.16? 


2.40 

1.60 

1..50 


LAB.ATTS 
Lafarge  Cem 
L.  Woods  pf. 
Lambert  A 
Do  B 

Laura  Secord 
Laur.Acc.'A' 
Law  Jones  A 
Do  B 
Lewis 

Lobl.Cos.'A* 
Do.  B’ 

Do.  pfd. 
Lob.Gr.’B’  pf 
Do.  1st 
Do.  2nd 
Lob.  Inc. 
Ldn.Cdn.Inv. 
L.St.Law.P. 
Lowney 


7% 


j  4.6 


5.8j 


I  32% 

I  11% 

I  125  116 

14%  10% 

14  1334 

28%  223*1  4.8j  24 
16  12%'  5.0,  . 

22%  1934'  ..  . 


264*  251 8  254* 
9i/;i  9  9 


1,115 

1,353 


—  1%  3,340 


.37 

1.50 
1.50+ 
1.50+ 
2.40 
2.40 

4.50 
2.00 


2.40 

2.40 

4.50 

2.00 


6.72^ 

0.54? 

1.87; 


0.08? 

o.oid; 

1.29? 


2.79?  1.20  1.20 


25.28' 

30.10; 

2.11: 

2.11: 

34.73? 

34.73? 


4.30 

6.00 


3.37% 

4.50 


0.24?  .30 

1.85d?  1.60 
10.55d?  4.50 
60.10+  5.50 
0.50d?  ... 


e  Stock: 

IHigh  Low  1  % 

ST.  L.CEM. 

1  17Vi  13',  .  . 

St.  Law  Cp. 

1  19Y,  I3',j  6.1 

Do.  pfd. 

1  101  92  3.4 

St.Maur.Gas 

1.60  .83 

Sal.-Sh.  Hors. 

1  lO',  10',  3.0 

Sangamo 

1  14'/2  10", 

ScarfeCo.’A* 

1  12  8  •  7.6 

Scythes 

i  13  12 

Shawinigan 

1  33  27'li  2.4 

1/3  Do.  “A”C 

1  39  28",  3.4 

Do  A’ 

44  .19  1  4.C 

Do  B* 

48  42  '  4.9 

Sher.  Will. 

52'/»  43  4.6 

Do.  pfd. 

139'/ii  125  5.0 

Shop  k  Save 

,  13V'4  9 

Sicks 

/  36M,  23  4.4 

Silknit 

'  24  17",  4.9 

Do.  pfd. 

38  .18  3.3 

SilverwoodA 

12  11  3.3 

I>o.  B’ 

I  ll'.j  11  5.5 

Simon&S.  pf. 

1  91'/,  88  1 

Simpsons 

1  40  30',  1.8 

S  K  I)  Mfg. 

i2.5.3  1.10 

Slater 

1  32'.i  26',s 

Somm.  pfd. 

1  51  46  6.1 

Southam 

1  82  63  2.6 

So.  C.  Pow. 

1  60' i  33  4.2 

Do.  pfd. 

1  131  110  3.9 

Stan.  Paving 

1  24",  13",  3.3 

Stan.  Radio 

17  14  3.5 

St  Brock  ‘A* 

9"i  7', 

Do.  B’ 

1  12  71, 

Stedman's 

1  43"  i  .13  3.0 

Stl.  of  Can. 

1  90  70  2.2 

Steinberg’s 

I  35’'«  22'‘» 

Stuart  Oil 

1  18'.»  13  3.5 

Sup  Prop. 

i  18'/,  lO-'U  2.6 

Do.  pfd. 

1  24  21  3.9 

Supert.  Ord. 

1  ny,  ll'Mi  3.2 

Do.  'C 

'4.00  3.10 

Do.  pfd. 

1  100  90  1  3.4 

TAMBLYN 

1  32  23  1  4.0 

Do.  pfd. 

1  43  42' i 

Taylor  Pear 

1  22  O'i  2.4 

Do.  pfd  1 

1  9'u  8V«i  3.1 

Texaco 

1  74',ii  52W  3.11 

Do  Pfd 

1  92'/i  82  4.7 

Th.  Can.  Inv. 

18  6  1 

Tip  Top  Tail. 

20  12''2  1 

Tooke  Bros. 

70  .35  1 

Do.  pfd  ; 

1.00  .45  1 

Tor.  Elev. 

17  12'/!!  2.6 

;  Tor.  Gen.  Tr. 

52"i  41'5  3.3 

Tor  Iron 

30  17  6.2 

Do.  ‘A* 

32  16 

Trad. Fin, ‘A* 

44  13  6.II 

Do.  ‘B' 

43', 4  34",  6.3 

Do.  4'% 

S6V.  78  5.8 

Do.  5 

43  ■13’1  3.6i 

Trans  Mount 

15%  10 

Trans.  Pra.  | 

28  V*  15', 

tUNION  ACC.  j 

1  12W  9 

Do  pfd.  1 

13  9  '  3.7 

Union  Gas  j 

19',i  Uf*  1.8 

Unit.  Amus. 

12  7',i 

Unit.  Cp.  *A’ 

31  24>*  6.11 

Do.  'B'  1 

27"i  20  3.3 

Un.  Fuel  ’.A'  | 

58'4  49  5.5 

Do.  ’B’  1 

.36  42  1 

Un.  Steel  I 

13  8',  1 

VAN.ALLOV  |3.70  2.23 

Viau  1 

70  6,5 

Viceroy  'A*  1 

7'%  6'%  7  0 

1  Virg  D.  pf.  j 

14%  13  j 

WAI.NWRIG.  1 

2.75  1.9.)  1 

Walker  Hir.  ( 

40  .13  1  3.9 

Waterman’s  I 

8  2.75  ;  . 

Waterous  ] 

6%  3.75  . 

Webb,  Knap 

4.10  2.90  ' 

Westcel  1 

ISVi  11*4 

W.C.  Brew.  | 

34  32'/4  3.7 

West.  Copper 

11  3.50 

West.Cro.'A* 

39  34*8  5.3 

Do.  pfd. 

28  24  5.0 

Westons  A 

441/2  33  2.0 

Do  B 

44  .33  1  2.0 

Do  Pfd 

93*%  78  5.6 

Do  8'c 

108  100'/4  5.7 

Windsor  Hot. 

70  .30 

Woods  Alex.  ,1 

B.50  4.25 

Woods  J.  I 

30'%  24»/2  5.7 

Do.  pfd.  1 

84  76  5.4i 

Woods  G  Pf  I 

96  94  I  .  ! 

Woods  Mfg.  1 

40  39  I  *.) 

YORK  KNIT  2.00  1.25  1  .1 

Do.  pfd.  1 

.30  .15  1  .1 

ZELLERS  1 

40'/2  ,32  .3.8 

Do.  pfd.  j 

43  44  .  5.0 

Approx. 

Ylds —Current  week—  Net  Week’s 
High  Low  Close  Change  Sales 


13+*  14 
16%  16% 


1.05  l.Ofl  1.00 


42  42  —  3 


33»8  32'/-j  32% 


20%  19%  20%  — 


2,390 

2.050 


THE  MINING  MARKET 


Sales  Stock 


Transactions  on  Toronto  Stock  Exchange 

fClosIng  quotations,  Nov.  17.  1959> 

High  Low 


35,964  Abacus 

30,512  Acad  Uran 

10.500  Advocate 
4,742,Agnico 

14.900  Akaitcho 
8.300'Alba  E.xpl 

64,130  Algom 
2.000  All  Rox 
7,317  Amal  Rare 
750  .\m  Nephe 
2,666  Anacon 
310  Anglo  Hur 

13.500  Ang  Rouyn 
6,513  Ansil 

60.900  Ai  cad  wts 


.34  .291-2  .291/2 

.10  .08%  .08% 

2.90  2.80  2.90 

.57  .56  .56 

•45  .41  .45 

.07%  .07  .07 

15.25  13.50  14.00 
•'23  .21  .23 


11.37  11.25  11.25 
24  .23  .23 


Sales  Stock 


37%  37  371/2  +  %  170 

87  82'2  84%  —  1  6.178 

25'/n  24%  24%  —  1%  2,355 

3.5  17'/2  I6'‘8  16%  75 

16%  15%  15%  —  1  405 


20^' I  20-%  20-'' 


—  IV2  1,521 


2,802 

175 


2,700  Area 

.85 

.81 

!83 

6,000  Arjon 

.08'/2 

.08 

.08 

192,650  A  Arcadia 

.58 

.52 

.56 

2,100  ATL  C  Cop 

2.35 

2.15 

2.25 

2.500  Atlas  Yk 

.08'/? 

.07 

.06'/2 

3,100  Atlin-Ruf 

.13 

.13 

.13 

22.300  AubeUe 

.02'-^ 

.02 

.02'% 

51.500  Aumacho 

.12 

.09»2 

.10 

34,000  .Aumaque 

.08*-i: 

.06'  2 

.06*% 

1,510  .Aunor 

2.75 

2.65 

2.70 

4,500  Avilla 

.02'% 

.02 

.02 

1  4,100  Bankeno 

.19 

.18 

.19 

;  7.000  Bankficld 

.09 

.08 

.09 

.38.400  Barnat 

I. .38 

1.33 

1.35 

1  50,600  Base  Metals 

.12 

.10 

.12 

11,339  B  Duq 

.19 

.17 

.17 

!  11,750  Belcher 

.76 

.70 

.70 

1  1,000  Beileterie 

1.73 

1.75 

1.75 

'  6,600  Bethlehem 

.85 

.80 

.80 

i  6,892  Bevcon 

.15 

.14 

.  15 

I  20.000  Bibis 

.08'/2 

.07*/2 

.08 

1  59,206  Bicroft 

.64 

.62 

.62 

1  67,805  Bideop 

.I5*/a 

.11 

.12 

1  20,100  Black  Bay 

.W/2 

.10 

.10 

j  10,000  Bonviile 

.02'-!! 

.02 

.02'/a 

i  22.000  Bordulac 

.06'/2 

.06 

.06 

i  126,500  Bouzao 

.65 

.56 

.57 

5,000  Boymar 

.07'/^ 

07'-^ 

.07'% 

3,690  Bralorae 

5.85 

5.60 

5.60 

14.500  Broui  Keel 

.48 

.43 

.43 

12,200  Brunhursi 

.02'/2 

.02 

.02 

23,500  Brunsman 

.02»/2 

.02'% 

.02'/a 

1,100  Brunswick 

2.50 

2.35 

2.35 

38.500  Buffadison 

.IO'/2 

.10 

.10 

4,650  Buff  Ank 

1.85 

1.75 

1.7.5 

7,200  Buff  RL 

.07 

.06'-i 

.06‘/2 

4.300, Bunker  HiU 

.07 

.061.2 

.07 

L082;Cable 

.10 

10 

.10 

21,I2j,Cadamct 

.13 

.11 

.ll*/3 

35%  35% 
11%  10% 


+  I 
—  1 


17%  16%  16% 


22  20%  21%  — 


8%  3% 

2.70  2.70 


2.50  2.40  2.40 
.38%  37%  37' 2 

3.50  3.00  3.15 

4.75  4.75  4  75  , 

3.10  2.90  2.90  —.10 


—  .03 


1134  11' 


IP 


—  % 


25  25 

12  10'/2 


10-%  101-2  10%  —  % 

26%  25%  26%  —  '* 

2334  28  28  —  % 


48  40  ■  5.9  4.3  43  43 

.32  26%  28  27^4  23 

303*  26  5.7  27%  26%  27'/a 


1,789 

2,685 


l.UO 


2.25 


1.00 


4.50 


1.00 


1.40T 

1.00 

5.00 

6.00 

1.20 


MocKI.NN. 
Do.  pfd 
MacL.  r.kP, 
MacMil.  ‘A’ 
Do.  B’ 
Mailman 
Do.  pfd. 
Man.  Sug.  pf. 
M  L.  Card. 
.25  M  L.  Mill. 
5.00  Do.  pfd. 

.30  Massey  Ferg. 
3.37%  Do.  pfd. 

.40  Maxwell 
.15  McCabeGr.A 
Melchers 
.60  Do.  pfd. 

Merc.  Chip. 
1.00  Mex  Light 
1.00  Do.  pfd. 

Mid.W.i.Gas 
.10  Milton  Brick 
1.60  Minn.  &  Ont. 
1.23  Mitchell  J.  S. 

.75  Mitchell  R  A. 

Do.  -B 

Mod.Cont.'A* 
.80  .67%  Molsoii’s  'A* 

.70  .67%  Do.  -B’ 

1.65  Do.  pfd. 

Mon.  Knit. 

4.30  10.50+  Do.  pid. 

1.00  1.35+  Mont.  Loco. 

1.50  Mont.  Trust 
.77+  Moore  Corp. 
.75  Morgan,  H. 
3.57  Do.  pfd. 

1.25  Mi.Ryl  Rice 


!  167 
I  12'/i 
I  38 


I  IS 

I  96 


I  1.6  129% 

2  .  8% 


81-2  8»/2 
29%  .30 


3.24 

2.27; 

2.75 

1.92? 

2.91* 

1.75? 


1.70* 

1.60T 

l.SOr 


1.90.- 

1.80f 

1.80T 


2.79t  2.25 
2.36?  1.50+ 


1.65+  1.20 
2.20+  2.25T 
Loot  l.lOt 
1.50 


BANKS: 
C.  NAT  L. 
CBk.Comm. 
Imperial 
Montreal 
Nova  Scotia 
Prov.  Bk. 
Royal 


321-3  32%  32% 

3.85  3.85  3.85  -'>.20 


30  30  30 

5.00  4.75  5.W 
28%  28%  28'. 


1.65  1.65  1  6.5 


32%  32  32 


2.7  58%  5734  5734  — 


230 

1.245 


310 

8.437 

2,9.50 

2.30 

2,350 

510 

1,058 

20 


12,8.30, Camp  Chib 
650, Camp  RL 

97.500  Cdn  Astoria 
6.658  C  Collieries 

44,125  C  Dyno 
9,700  C  Malarl 
17.284  C  N  Inca 
1,725, Cdn  NW 
2, 000. Cdn  Tlior 
14,083  Candore 
149.589  Can*Erin 
50.90]  Can-Met 
9,330  Do  wts 
1,000  Captain 
19.250  Cariboo 
6,450  Cassiar 
8,000  Castle 

5.500  Cayzor 
10,603  Cent  Del 
37,490  Cent  Pal 
28,1.50  Cent  Pore 

7.000  Cheskirk 
67,933;Cheslcr 
l7,900iChib  Jar 
9,000  Chib*Kay 
6,625  Chib  M 
6,4.50  Chimo 
10,350Coch  Will 
4,0(X)  Cody-Reco 
4,(i00Coln  Lake 
2. 000  Colomac 
1,.>49  Comb  .Met 
20,100  Coniagas 
5.710  Coniaurum 
500  Con-Key 
14.300  C  Belickeno 
666  C  Beta  G 
6.350  C  Callinan 
700:Con  C  Cad 
33.408  C  Denison 
24,6.35  Do  wts 
10,270  C  Discovery 
11,076  C  Fen 
2.300  Con  Gillies 

2.500  CG  .'\iTOw 
70a)05  C  Halliwcll 

4.740  Con  Howey 
2.200  C  Marbcn 
2,241  C  .Marcus 
6.263  C  .Mogul 
5,600  C  Morrison 
2,375  C  Mosher 
3,799  Con  Negus 
1,000  Con  .N’ichol 
21,622  C  Northland 
1.499  C  Persh 


6.35  6.45 

12.12  12.12 
.09%  .12 
7.50  7.88 


1.000, Kirk  Town 
2.515  Labrador 
4,150  Lake  Cin 
12.130  L  Dufault 
11,800  Lake  Ling 
1,750  L  Osu 
940  L  Shore 
4,130  L  Wasa 
300  La  Luz 

1.800  Lamaque 
2.052  Landa 

2.700  Leitch 

2.500  Lencourt 
9.200.Lcxindin 
1.100  LL  Lac 

325,105  Lorado 
24,725  Do  wts 
2.000  Louvicourt 
7,000  Lyndhurst 

5.200  Macdon 
21.600  Macfie 

8,125  Madsen 
06'/4  24.900  .Magnet 

9.700  Malarlic 
19,200. Mancast  U 

2.113  Man  Bar 
14,075  Maralgo 
50.385  Maritime 
22,700  Martin 
13,900.  May  brun 

920  McIntyre 
15.010;McKen 
3,040  McMar 
15,100  McWal 
4,100, Mentor 
17,250  MerriU 

8.800  Meta  Uran 
3,830  Midrim 

36,856  MUiiken 

1.500,  Minda 
5,910. Min  Corp 

2.114  Min-Ore 

3.500  Moneta 
42.292  Mt  Wright 
10,300  Multi-M 
16,400  Nama  Cr 
12,C00'Nat  Expl 
10,900  Nealon 

4  lOONello 
17,800  Nes  Lab 
1,000  New  Alger 

6.500,  New  Ath 
20,000  New  Bid 

2.200  New  Cal 


High  Low  CloM 


27.30  26.12  26.25 
,75  .75  .78 


.07 

.20 

4.30 
.30 

4.00 

2.90 

2.30 
1.16 

.07 


4.00 

2.93 

2.30 

1.20 


4.00 

2.75 

2.25 

1.15 


.32%  .17  .32 


.05% 

.05% 


.08 

.OOVO 


1.15 

11.75 

5.40 


1.05 

.12% 


3.20  2.95  3.05 

.09  .09  .09 

.13%  .13%  .13% 


.08% 

.09% 


.06% 

O8V2 


11.87  11.00  11.00 
.80  .6-1  .65 

3.80  3.70  3.70 


.061-2  .06%  .06% 


2.56 

.24% 


1.45  1.21  1.25 


1.12 

.05% 


2.76  2.79 

.09%  .09% 
1.08  1.12 


84.00  82.30  82.50 


-U 

1.10 

.08% 


13.25  12.88  13.25 


.06%  ,05  .05 


.09%  .08%  .03% 


2  30 

.06% 

,10 


84%  65T*  3.3 


1.85+  Tor.Doni  B. 


70'ti  69 
38%  38' 
79  761/2 

60%  57^4 


6.176 

1,591 


Red  Pop 

Regcourt 

Sannorm 


Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  0/ 
personal  income  tax  returns.  “Dividends’*  are  show’n  on  a  calendar  year  basis. 
:  Includes  1958  year  (fiscal  years  ending  July  1,  1953  to  June  30,  1959).  Earnings 
not  so  marked  relate  to  19.59  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1959  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1958  year. 


44%  34 
45%  34''*  2.8 


37  3714  — 


I  19‘/2 
1  97% 
I  I6A4 
1150 


I2V4!  3.3  1,5'v*  14 


4.3  104  IW  104  — 

.  .  4%  4I/2 


j  17%  12  f  .  '  13 
I  .72  .08' 2 

j  16'2  6.5  15 

I  14%  7.6  1.3' 

3-00 
'3.75  ; 

I  36% 


.Amer  Radiator 

141/2!  Douglas 

38% 

Minn  Moline 

24 

Sco-Monil 

40 

Am.  Smelting 

50  Dow  Chem. 

88+8 

Monsanto 

49% 

South  Pac. 

22'% 

AT.  k  T. 

77*4'  Dupont 

255*/4 

Mont-Wa  rd 

51'% 

South  R.R. 

48% 

17 

1,375 

.Am.  Tobacco 

103*  2  East  Kodak 

98 

Motorola 

156 

St.  Oil  Calif. 

46 

—  1  * 

.Anaconda 

62%|E1  Paso  N.G. 

28% 

Nat.  Cash  R. 

63% 

Stan.  Oil  N.J. 

46'/2 

47;475 

.Armour 

.34%  Gen.  Elec. 

81% 

Nat.  Dist. 

31*% 

Texas  Co. 

77 

—  •  4 

Baldwin  Lima 

15'4'Gen.  Motors 

SOAs 

N.Y.  Central 

27% 

Texas  G.  Sul. 

17 

—  1-2 

to 

B.  k  0. 

39%'Goodyear 

134*2 

Nor.  Am.  .Av  n 

35+ s 

Union  Carb. 

133'/2 

—  % 

20 

Bendix  .Avia. 

68  ;Gulf  Oil 

107*  4 

Nor.  Pacific 

42*  i: 

Union  Pac. 

29% 

50 

Beth.  Steel 

51+/*  Illinois  Cent. 

41'« 

Penn.  R.R. 

15'* 

United  Aire. 

38'% 

1,050 

Borden 

86'%' India  nd  Stl. 

45'% 

Pepsi  Cola 

34’%!  United  Airline 

37 

Bi'dd 

23%|Int.  Harv. 

48>* 

Phillips  Pete 

41',» 

U.S.  Rubber 

60'.* 

C.P  R 

25  ‘  Int.  Nickel 

99«8 

Pure  Oil 

34',i 

U.S.  Steel 

94's 

1,08.) 

Caterpillar 

30  [Int.  Paper 

1.30 

Radio  Corp. 

M'-i, 

Westinghouse 

97 

+  *4 

650 

Celanese 

23'‘m  Int.  T.  k  T. 

40'''4 

Sperry  Rand 

22%!  Woolworth 

120'* 

—  .10 

2,650 

Chrysler 

62%' Jones  A  Laugh  71% 

Raytheon 

50^*  Youngstown  S. 

56>-8 

1  32 
I  15 


301/2  5.0  30%  30%  301,2 


1.00  1.00 


1.40+ 


H%2..50 
16%  12 
29%  22+/I 


2%  12%  121-2  —  11/2 


39%  39%  39%  — 


5.4  18'+4  181-4  18-'*  — 


3.1  46  46  46 


I  2.9 
5.2 


1182.80 

16  I  1.661 
118.95? 
0.45? 


175 


660 


19  1334  1834  —  % 


32%  32  .32'*  + 

21%  20^4  203*  — 

5  4%  4%  - 

17  17  1;  - 

lO'?  tO'v  10% 

in*’-*  IOI4  IOI4  — 


.80 

.80 

NAT.  DRUG 

18*2 

14'4 

5.0 

15+ * 

15*  4 

15>4 

.60 

-60 

1)0.  pfd. 

17'.. 

14% 

4.0 

l.)'a 

15'.* 

15% 

.60 

.60 

Nat.  (iroc. 

22 

20 

.3.0 

1.50 

1.50 

Do.  pfd. 

28 

2Bi8 

.32 

..32 

Nat  Hose  B 

5.50 

1.75 

3.85 

3.75 

3.80 

1.60 

.40 

Nat.  Stl.  Car 

19 

13 

.1 

143i 

14  *'4 

14>4 

1.65+ 

1.60 

Nat.  Trust 

58 

48 

50 

.50 

50 

1.80 

1.35 

Nfld.  Light 

53'% 

46-% 

3.6 

.50' 2 

.50' -2 

.50' 2 

.60 

.60 

Neon  Prod 

17'* 

1134 

3.6 

16*2 

.75 

.75+ 

Niag.  Wire 

15'-2 

12 

6.0 

.75 

.75v 

Do.  R' 

11 '-2 

6.3 

11 ‘-2 

11+2 

11 '-v 

4.00 

4.00 

N.W  Ut  pf. 

80 

70 

5.3, 

72'/^ 

2.00 

L.)0 

Noranda 

08 

44'-2 

4.2 

48 

46'/2 

46-^4 

..30 

North  Star 

22"4 

12 

21 

2.50 

2.50 

Do.  ptd. 

45 

.39' 4 

6.1 

1.60 

1.60 

N.Q.  Pow 

28 

24 

6.1 

24'''4 

24^4 

2.75 

2.06 

Do  pid. 

50 

4.5 

6.n 

48 

48 

48 

.82’2 

,60 

OCEAN  CEM 

18 

13 

1.50 

1.95+ 

Ogilv  ir 

.i.T  . 

40 

48 

6.00 

7.00 

Do.  pfd. 

145 

135 

!.15v 

1.20  + 

Onl.  I,(ian 

30'% 

25’  •> 

4.1 

28 

26*2 

1.50* 

1.40* 

Ont.  Steel 

3t;"i 

19+* 

6.7 

7.00 

7.00 

Do  pid. 

127 

127 

Ora  MSP  Cr. 

lO'a 

3'. 

.45 

.90 

PAGE  HER. 

36". 

26'* 

3.2 

29' 2 

27% 

28 

40 

Pa  ton  Mfg 

9 

6'4 

1.40 

1.05 

Do.  pfd 

20 

7.0 

.50 

Paul  S  Sirs. 

8>4 

7’’  1 

Pembina 

11% 

6'% 

7*4 

.7 

2.50 

l.a7'.2 

Do.  pfd. 

48'4 

44 

1.60 

1.80 

Penman’s 

30 

5.6 

.31 

30 

.30 

NEW  YORK  STOCK  MARKET 

(Supplied  hy  Shearsnn  Hammill  A  Co.>  (Closing  Quotations.  .Nov.  17.  lO.VD 


Allied  Chem.  1 131% 'Columbia  Gas 
.Mlicd  Stores  57^*1  Cons.  Edison 
Allis  Chalmers  333 1' Coni.  Can 
Amcr.  Can.  40' 2  Deere 
Amer.  Cyan.  58%  Del  &■  Hud. 


2018'  Johns  Manu. 
60  I  Kcnnecoir 
441.1  Lockheed 
483*  Loews 
•Merk 


49+s  Rep.  Steel 
9234'St.  Regis  Pap. 
29  iSchenely 
.33'  fi  Sears-Roe’k. 
«:ShelI  Oil 


69-' 


VANCOUVER  STOCK  EXCHANGE 


(Supplied  hy  Jas.  Rirhardson  A  Son) 


(Closing  quotations.  Nnv.  17.  19.59) 


LISTED  STOCKS 


Industrials:  | 

Bid  Asked 
Alta  Oist  Ltd  2.75  3  00  I 

Do  VT  2.35  2.45  I 

BC  Telephon  40.50  41.50  I 
BC  Turt  1.10  1.20 

Capital  Est  10.2j  11.00 
Int  Brew  ’B’  4.10  4.30  j 

Neon  Prod  17.00  17.23  ' 

Pac  Coast  T  60.00 
Weslmin  Pap  33.24  34.00 
Sun  Pub  A’  11.75  12.00  i 


Oils: 

Basco  .  . 

C  Collieries  8 
Inid  Nat  Gas  .5 
Peace  Riv  P 
Vantor  Oils 

Mines: 

.Amer  Stand 
Beaver  Lod  Ur 
Beth  Copper  . 
Canam  Copp 


jCanusa  M 
Giant  Mascot 
I  Nor  W  Vent 
I  Pacific  Nick 
iNat  Explor 
iQuatsino 
iSilbak  Prem 
isunshine  Lrd 
I  Taylor  Bridg 
Trojan  Cons 
jv^ananda 
jWest  Explor 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  A  Sons)  (Closing  quotations.  Nov. 


Rid  Asked  C  Fortune 
Alas  YP  22,5 
Knf  80 


Aldina 
Anaconda  70 
Barrons  .3'< 
R;  ta  .3 

Bl  Crown  21 
Castles  13 


C  Kodiak  100 
I  C  entury  2 
'Clay  ha  r  10 
[Dorn  Min  i  2 
Edoran  .3 


I  Keno  18 

Leaniac  5 

Led  Calm  6' 2 
I  Merit  Oil  10 
iMeiiand  12 
‘  .Monarch  1'2 
‘I.NRidgwy  12 
I  Nor  C^oni  1 
fiN  Richfld  3‘/4 


19‘/2  Nuco  7' 

6%  Ranchmn  10' 
7  Renfrew  3 
43  Saige  Oil  70 
14  iShare  3'' 

2  [Silver  City  4 
14  iTransficld  2' 
l*/2  Turner  V  18 
4  jW  Warner  7 


.51  .51*2  —  3' 2 

155s  15^*  —  4* 
18't  18'2  . 


I4»4  1434  — 


40 

303 

4.250 

9,196 

1.100 

3.924 

200 


23+/*  23'-*  23+-* 


1.60? 

2.45? 

7.57? 

0.56? 

25.05? 

3.22? 

63.93 
2.76?  .63  .70+ 

76.82?  6.00  3.00 

1.42:  .55  .70 

0.91  .73  .75- 

2.53'  2,00  1.50 

18.34?  2.25  2.25 

16.16  3.00  3.00 

14.72;  8.00  8.00 

2.52?  2.50  2.00 

114.62?  4.00  4.(Mi 

1.02;  1.00  .75 

15.51;  2.50  2  50 


1.24; 

3.59 

1.11 

1.79. 
0.87? 
43.99?  ^ 
0.44? 
2.34Td 
2.27? 
3.27:  ] 
1.53; 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada! 

(Closing  quotations.  N 


6.285  C 

29.600  C 
4.000  C 

32.440, Con  Sud 
2,755  Conwest 

5.300  Cop  Corp 
5,1 16  Cop-Man 
7,552  Copra  nd 

7.200  Coulee 
500  Cowich 

2.090;Craigmt 
l.Ooo  Cresiaur 

4.700  Croinor 
4,000  Ci’ou  pat 
1,000  Cusco 
2.037  Daering 

27,.')00  D’Aragon 
4.575  I)e  Cour 
•  67.100  Deer  Horn 
154,664  D’Eldona 
5,000  Delnitc 
3,185  Dome 
560  D  Magnes 
20.000  Donalda 

24.500  Duvan 
2,950  E  .\mphi 

23.200  East  .Mai 
3,473  East  Sull 

800  Eastw'd 
1 ,350  Do  A 

51.200  Elder 

5.300  El  Sol 
1,000  Eureka 

16.500  Expl  All 
6.554  Falcon 

3.900  Faraday 
10,330  Do  wts 

7.100  K'west  lAing 

32.200  Fatima 

5.600  Francoeur 
14,525  Frobisher 

50  Do  debs 
33,300  Gaitwin 
2,985  Geco  Mines 

3.500  Gene.x 
4,193  Giant  YK 
7,725  Glacier 

3.100  Glenn  Uran 
1930  Gold  Eagle 

9.200  GF  Uran 
2,074Goldray 
1,025  Grandroy 

SOO.Granduc 
2,000  Greyhavvk 
20,861  Gunnar 

21.400  Do  wts 
14,000  GwiJlim 
4,000  Hard  Rock 
11,600  Har-Min 

1,000  Ilasaga 
373,600  Head  of  Lakes 
5,300  Headway 

3.600  Heath 
11,000  Heva 

100  High-Bell 
4,040  Hollingei 

2.700  Hoyle 

1.500  Hugh-Pam 

7.500  Indian  Lake 
700  Inspiration 

14.120  Int  Moly 

12.400  Irish  Cop 

1.900  Iron  Bay 
11,600  Isff 

3,000  J  Waite 
13,650  .Jacobus 


.05*/2  .05'/vj  .05*2 

43  .45  .46 

4  00  3.85  3.90 


3.95  3.85  3.90 


.17 

.47 

19.00 

7.00 

2  .08'-2 
2  .14% 


1.32 

1..59 

1.82 

1.80 

1.46 


.07 

1.27 

1.56 

1.81 

1.80 

1.33 


28.50  27.25  28.50 


.10  .10 


.49 


.57 


1.95 


.05'/v  .05'2 

1.90  1.90 

81.00  81.00  81.00 
.07'/2  .06  .07 

17.50  16.50  17.00 
ll'/ti  .11  .\V/2 

9.65  9.45 

.25'/2  .24 


9.45 


.16 


1.23  1.15 

.03'/a  .03 
11.37  10.12 
1.74  1.50 


.05'/3  .05 


.02 


.02 


.05 
.02 

1.50  L50  1.30 

29.87  28.50  28.62 
4.23  3.95  3.95 

12'%  la'/i  .12'-^ 
.03  .  02%  .02'/^ 


.35 

.10 

1.76 

2.03 

.33‘/i 


139  1.3P  1.31 


13,000  Jeilicoe 

.11 

.10 

.10 

4,000  Joburke 

lO'a 

.10 

■  lOVi 

800  Joliet 

.25 

.25 

.25 

4.000  Jonsmith 

.13 

.12 

.12 

4.498  Jowsey 

..39 

.38 

.39 

1.0(10  KenvUle 

.06' 2 

.06’ 

2  .06'i 

7..)89  Kerr  Add 

20.37 

19.75 

20.25 

1,000  KOembe 

2.77 

2-72 

2.77 

1.900  Dr  wts 

1.00 

.92 

.92 

2.300  Kirk  Mir. 

.38 

.38 

.33 

9,800  .New  Delhi 

.15 

.14 

4,885  .N  DicKen 

2.30 

2.25 

4,000  N  Goldvue 

,07*/^ 

.06 

7,125iN  Harri 

.10 

.10 

91,550  New  Hosco 

.86 

.75 

14.500  New  Jason 

.07Va 

.061% 

21 ,500  .N  Kelore 

.lO'/TI 

.10 

12,300  Newlund 

.I9'-2 

.18 

6.300  N  .Man 

.38'-2 

.33 

390,550  .N  .Mylama 

1.15 

1.01 

11,000  New  Rouyn 

.10 

.08 

1,000  .N  Senator 

.(M*/2 

.04*/2 

12,136  Nickel  .MS 

.63 

.34 

3,150  .Nick  Rim 

.54 

.30 

6L2(X)  .Nipissing 

1.43 

1.33 

14,500  Nisto 

.06 

.05 

5,000  Nor-.Acme 

.17 

.15'% 

3,100  Norgold 

.05'/2 

.05 

8,800  Norlartic 

.21 

.21 

6,683  Normetal 

3.65 

3..)0 

2,700  .Norpax 

.13 

.13 

40,125  Norsync 

.10 

.08 

7,513  .N  Gate 

.32 

.46 

13,206  N  Goldstrm 

1.19 

1.06 

933  N  Goldcrt 

.22 

.22 

8.400  N  Rank 

L05 

.99 

4,065  .Northsp 

1.00 

.34 

4,750  Do  .A  wts 

..50 

.50 

1,500  North  Can 

1.15 

1.15 

5,600  Norvalie 

.12 

.11 

3.000  .Nudul 

.13 

.12 

5,000  Obaska 

.08 

.06% 

4,150lO'Brien 

.70 

.61 

3,800  Oka  Rare 

.11 

.11 

7,600  O’Leary 

.13 

.12 

8.580  Opemis’ka 

8  35 

7.80 

191,600  Orchan 

.98 

.82 

*42,000  Grenada 

.09 

.06',2 

10.700  Ormsby 

.25 

6,000  Osisko 

.,30 

.26 

2,000  Paramaq 

.06'-2 

.06% 

24,650  Parbee 

.02 

.02 

21,218  Pardee 

.23 

.16 

4.000  Pater 

.22 

.20 

2,100  Patino  .M 

3.85 

3.85 

230  Do  wts 

.83 

.85 

9,299  Pato 

3.10 

2.95 

18,79.)  Paymaster 

.23 

.20 

27,740  Peerless 

.30 

.24 

17,050  Perron 

.]0>/2 

.13 

5,400  Pickle  Crow 

.93 

.92 

1.15 

.11% 


2.450  Pitch-Ore 
2,510  Placer 
11,500  Portage 
1,000  Powell  Rou 
1,120  Premium 
20.280  Preston 
30,318  Pronto 
2,6.">o  Pros  .Air 
110,700  Purdex 
21.598  Que  Ascot 
15,710  Que  Chib 
10.300  Que  Cop 

6.500  Que  Lab 
700  Que  Lith 

2.600  Que  Man 
13,943  Q  Metal 

6.500  Qunston 
1.485  Quemont 

73,400  Radiore 
300  Rainville 
190,85.5  Rayrock 
7.400  Realm 
.500  Renabie 
61,200  Roxspar 


11.25  10.25  10.50 


4.45 

6.25 

2.90 


4.1.5 

5.35 

2.62 


.16'%  .15 
.04'/2  .03'%  .03'/4j 
2.73  2.65  2.75 

.12'^  .11%  .12 


11.00  10.87  10.87 


1.48  1.40  1.40 


26,700  Rix  Athab 

.22 

.18>3 

.18'4 

'  17,900  Roche 

.11'% 

.11 

.11 

19,842  Rockwin 

.25 

.24 

.24 

8,500  Rowan  Cons 

.09'-a 

.08 

.09' 4 

1,000  Ryanor 

.09*/2 

.09*/» 

.09*1 

8,4.33  San  .Ant 

.66 

.63 

.63 

200  Sheep  Cr 

1.07 

1.05 

1.D.5 

16,985  Sherritt 

2.50 

2.35 

2.40 

16,300  Si!  Miller 

.38 

.31 

..12 

8,600  Siscoe 

.88 

.88 

.88 

18,966  Slocan  VR 

.15'.2 

.12'.-i 

.IJ’.-j 

2,582  Stdeona 

.10 

.09',ti 

.09‘t 

16,550  Stanleigh 

.40 

.37 

.37 

6,050  Do  wts 

.I2*/2 

.05'% 

.0.>M 

2,310  Stanrek 

.32 

.32 

.32 

17,600  Starratt 

.04 

.03' 2 

.O.'i'i 

2, .300  Steeloy 

.05 

.05 

.05 

11.256  Steep  R 

12.35 

n.’25 

11.50 

1.000  Sturgeon 

.20 

.18 

.18 

3.100  Sud  Coot 

.06 

.06 

.06 

8.500  Sullivan 

1.62 

1..30 

1  51 

3,834  Sunburst 

.1.3 

.1.3 

.15 

88.500  Surf  Inlet 

.07 

.05 

.06 

5,030  Sylvanite 

1.05 

1.00 

l.ni 

2.775  Taurcanis 

.65 

.65 

.63 

2,000  Do  vt 

..32 

..30 

.52 

11.352  Teck-H 

1.85 

1.73 

1.73 

4,550  Temag 

2.10 

2.00 

2.00 

6,740  Territory 

.44 

.35', 2 

.17’^ 

20,900  Thom  L 

.42 

.33 

.37 

6,100  Tiara 

.03 

.05 

.M 

12,400  Tombill 

.36 

.51 

..31 

1,300  Torbit 

.25 

.25 

.2.3 

500  Trans  Can 

.62 

.62 

.62 

3.700  Trans  Res 

.17 

.17 

.17 

1.700  Tribac 

..10 

.30 

.30 

7,000  Trin  Chib 

.16 

.13'% 

.1.5 

3, .300  Ult-Shaw 

.10 

.09 

.10 

l.OOOiU  Mining 

.20 

.20 

.30 

1,.300  U  Asbestos 

4.70 

4.60 

4.60 

1,950  Un  Keno 

5.20 

5.05 

5.10 

6,8.30  Un  Fort 

.33 

.30 

.31 

4,050  Upp  Can 

1.10 

l.oo 

1.08 

2.000  Vand(K) 

.04*/3 

.04'% 

.04 '.4 

100  Venez  Pw  un 

7.75 

7.75 

7.73 

5,032  Ventures 

25.00  22.88  24.75  1 

6.000  V’iolam 

1.68 

1.51 

1.64 

2,380  Waite  Am 

7.00 

6.80 

8.93 

13.200  Weedon 

.20 

.17 

.17 

2,000  Werner 

.11'^ 

.10*% 

.11 

9.200  W  Malar 

.04*2 

.04 

.04 

42.900  Willroy 

1..34 

1.23 

1.24 

27.500  Wiltsey 

.11 

.09'-2 

.09'^ 

2.000  Winch 

.07 

.07 

.07 

1.836  Windfall 

12 

.11 

.11 

12.120  Wr  Harg 

1.30 

1.26 

1.26 

17.800  A'ale  Lead 

,20' 2 

.18 

.19 

6.120  Yk  Bear 

1.08 

1.03 

I.OJ 

110.725  Young  HG 

.97 

.81 

.88 

7,200  Yukeno 

.05 

.04 

.04 

25,240  Zenmac 

.25 

.21 

24 

1.800  Zulapa 

.16 

.15**; 

.16 

Curb 

l..)95  Bulolo 

4.05 

.1.73 

3.73 

1,720  Pend  Ore 

2..i0 

2.45 

2  « 

16.500  A’ukon  Con 

.80 

.73 

,75 

19.59) 


Govt.  Af  Canada: 


Do,  pid. 
Peoples  Cr. 
Do  pfd. 
Photo  Eng. 
Powell  Riv. 
Power  Corp. 
Do.  Lsl 
Do.  2nd 
I’iioi  non 


I  30'.2 
1  100% 
j  18' 2 


:>1.00  I 


4.4.5  4.20  4  20  —.20 


Prem.  Trust  | 

'  155 

130 

.5.3 

Price  Bros.  | 

50*4 

39 

4.8 

4.11.. 

4.1' 4  43-%  . 

2.120 

Do  Pid  1 

1  89 

78 

4.8 

Prov  Trans,  j 

I  1.1 

13 

t  6.9 

ir-i 

1434  14-‘4  . 

12.3 

Do.  pfd. 

:  43% 

tl 

i  1 

42 

42  42  . 

75 

QIENGAS  1 

22% 

U 

16% 

15*2  I.3'.2  —  *4 

2,766 

Que  Pow.  j 

« 

33 

4.5 

36 

.14*4  36 

671 

Que  Pel.  1 

1  .i:ii. 

21 

29 

28»4  28*2  —  '-2 

95 

Do.  pfd.  1 

1  20". 

19 

5.8 

Quinte  ‘A’  | 

1  13 

11'. 

6.5 

lU^ 

11*4  11*4 

60 

R  APID  GR.  i 

1  16'..j 

B+* 

15*2 

15  15 

190 

Issues: 
Dec  61 


Dec  68 
Dec  72 
Dec  76 
Det  83 


Provincial: 


C  Chem 
r.  Indus 

Bid  .Aaked'f*  ojj 


4  76  78 


89>>2 


.32%  Reitman’s 
1.75  R>.AIu.  pf. 
Riverside  ( 
Do  B 


1  22  lOi*  2.2  17'.4  15%  15',2  —  2'/4  1.235 


.60 


1.00 


0.61 

41.57  B-OT'a  5.75 
3.15?  .80  1.00 

2.75;  .40  .60 

36.19?  4.23  4.25 

0.63d?  .06%  .06%  Rovalile 
9.97d;  1,31*/4  1.31', 4  Do.  pfd. 
1.40:  .60  .60  Ryl.  Oak  ‘A’ 

0.40?  .60  .45  Russel]  Ind. 


Robertson  M. 
Do.  pfd. 
Robinson,  L. 

Do.  pfd. 

Roe  .A.  V. 

Do.  pid. 
Rolland  ‘A* 
Do  B’ 

Do.  pfd. 


i  14% 
I  18': 
I  13% 


12*4  6.5  13’:  13%  13'::  —  ''■i 

14  6.5  15  15  15  4.  1 


100'  / 


7914  7.0  84 


6%  6+.*  —  »-2  12,948 


10%  10' 4 

I  14  9 


6.15  5.85  6.00  +.15 


7.3.  10‘‘4  10%  lO'-a 


Alta  Tel  t*4  79  79'.- 
BC  Power  5  82  88 
Man  Hy  t  78  89 
N  Bruns  3' 2  65  86' -j 
N  Scotia  3'.4  65  85*4 
N  Scotia  5  79  88*4 
Ontario  3  65  85*4 
Ontario  o'-j  79  99*4 
Ont  Hydro  4  66  88*4 
Ont  Hyd  5%  79  98'*  99*4 

Quebec  4  62  94*  a  95’  .' 
Quebec  4%  77  88’ 1  89'. » 
Quo  Hyd  6  79  98'?5  99% 
Que  Hyd  3'  j  75  78%  79'^ 
Saskat  3‘‘’4  65  87%  89*-2 
Industrial: 

AbilibiP  S'v  77  100  102 

Alta  Gas  S%  81  87  89 

AlgomaS  5*4  78  92  94 

Alum  C  4*2  72  86  89 

BA  Oil  5’*  77  91  93 

Can  Cem  3%  76  92*3  95 
C  Brew  3  83  87  90 

CB  Alum  5%  80  93  95 


97  fPR 
99%  CPR 
;02  tConsDenis 

98  jcr  Fon 
91‘4  I'oniStrs 
84*4  Dom  Tar 
89' I  [lit.  n  Mot  4'‘f  68  88' 
78'  -  Imp  Oil  3  69  81 
87' J  Ind  .Acc  5' a  78  91 
RO'a  LoblawG  6 '77  97 
81  Lorado  Ur  6  62  67 
94'4lMassFei  4'-:*  76  83 

MillikenUr  6  62  91 
NStarOil  .5’ I  77  87 
,\!m  5''4  78  95 
St  Law  Cp  5  78  88 
Simpson  4''4  78  89 
Stan  Ur 
Stan  Ur 
Steinbgs 
Trader  F 


62  86 


TCI 


3.85  87  88 


Pac  Pete  5  77  % 
.Shawin  5' a  72  109 
jSimpsons  5  76  138 
I  Triad  Oil  4%  71  78 
WCi>ast  r  5*-a  88  81 
I'tilily  Bonds: 

^  AngCan  T  6  83  97 
riu  . [Avalon  T  3'a  66  82 
‘  Bell  Tcl  3  '  I  79  75 
Bel  Tcl  5’  I  80  92 
Bowater  3'*4  80  74 
Braz  Tr  4'%  70  79 
BC  Elec  334  69  82 
BC  Elec  534  77  9.3 
Tcl  5*4  83  89 
C  algPow  334  72  78 
n  Elect  4  68  81 
CWNatG  53*  83  91 
Consm  G  534  77  97 
GtLPow  534  77  93 
Inland  NG  6  62  90 
.MaritimEI  4  75  78 
NfIdLAP  4*2  74  83 
NfldLAP  .5*2  78  92 


84 


UNLISTED  SECURITIES 


(Supplied  by  Kipprn  A  Ca.  1nc.> 


(Closing  quotations.  Nnv.  17,  19-59) 


15 


WestonG  4^2  71  87 


89 


Convertibles: 

Abitibi  4*2  66  96  98 

Atlas  Steel  0  87  107  113 

Brazil’n  4*2^1  73%  76* 
C  Delhi  5' 2  73  98  103 

C  Pacific  4  69  83»-2  85' 
;Cdn  Petro  4  72  76  79 

Util  534  77  101  106 

Cockshutt  5  68  88  92 

I>om  Text  4  68  86'-a  89 
[Greyhnd  .5' 2  73  98  101 

HomeOil  534  71  100  104 

Inld  Cem  4'  2  76  95%  tOl 
Inld  NG  5*2  77  86  90 

Loblaw  4»-2  76  116  125 


5*2  77  93% 
534  85  82 
6  77  97 
3*2  70  82 
86*2 


Nor  Tcl 
Power  C 
Que  N  G 
|Que  Tel 
Shawin  3' 2  70 
Shawin  434  76 
Union  Gas  5  77 
Union  C.  5%  77  92 
Real  Estate  Issues: 
BrantfdC  6^78  SO 
Eaton  R  3%  68  84 
Eaton  R  5  7K  88 
LoblwLP  3%  8j  92 
iSteinbergP  6  82  96*2 


Alexan  Bldg  C 
99  l  Ang  C  Tel  AC 
Beailharnois  Pr 
77  Do  I.  H  Pow  :«) 

94  Bor  FI(H)r  23 

‘  BC  Sugar  31 

83  iBrit  Pete  C  32 

85  ‘Brit  Am  Assur  105 

95  iBrock'ille  T  62 

91  Can  Delhi  P  5*2 

80  jCan  Fire  Ac  20 

83  lean  Indemnity  20 
93  c  Mot  Lamp  16 

Can  Sup  Oil  ll'-'i 

I  Coif  Coll  A  20 

92  :  Do  B  20 

80  1  Colonial  S  275 

Commerc’l  Life  32 
ICawthra  A  U  32 
[A  W  Chase  U  50 
951  ...Icons  Theatre  A  7'.2 


Bid  Asked  [Cousins  E  U  10 

15  1  Crown  Life  new  160 

[Cuban  S  Sugar  2.00 

:  Daily  Mirror  A  3.50  3.70 
I  Del  Int  Bridge  19 

Id  of  C  G  Insur  65  70 

'Dover  Ind  7*-2  8' 

Eastern  Trust  27 

Essex  Pack’d  1 

Excelsior  L  165 


23 


Do  ’B' 


5% 


Gt-West  Life 
Guar  C  NA 
Halifax  Ins 
Hudson  Bay 
Imp  Chem  Int 
Ing  4:  B  old 
Int  Holdings  27 
Laurent  6  pfd 
Ldn  k  Can  A  pf  43 


100 


London  Life  183 

Monarch  Life  60 

McCarthy  MAS 
Do  B  20 

Mtl  City  1  Dist  56 
N  Life  Assoc’n  515 
NB  Telephone  IIL 
NS  Trust  17 

Oland  Brew  A 
Ont  L  Que  Rly  100 
Rob  JAW  pfd  n 
Sherbrooke  Tr  200 
La  Sauvegarde  74 
Sovereign  Life  215 
Strategic  M  9'/: 

Stand  Fuel  pfd  35 
Stew  A  Lloyds  7 
Tor  Gen  Inv  22 
Waterloo  M  8 

West  L  20  pfd  97 
Westcoast  H  143J 


Mic-Moc  To  Drill  In 


t  Payable  N  Y.  or 


i  The  first  well  drilled  by  thel 
n  .  •  I  1.  I.  A. ..-[group  flowed  oil  at  142  barrel!! 

”  Pembino-Lobstick  Area^^.jy  cardium. 

0'  umL  S  rtd  a"nd  associates!  Participants  in  the  programl 
m  iwill  drill  a  total  of  nine  wells  i are  Mic  Mac  and  its  associate.! 
M  iin  Alberta’s  Pembina-Lobstick  |  Mayfair  Oil  &  Gas  Ltd..  Felmontl 
'area.  All  will  be  drilled  to  the | Oil  Corp.  and  Colorado  Oil  *| 
Can.  .producing  cardium  formation.  (Gas  Ltd. 


^  if  /  l®3ns  and  business  loans  under  Bankers  in  New  York  attending '60,000  tons  of  sheet  in  1958  had  steelmasters,”  tliey  say,  "areiTHE  FINANCIAL  TIMES,  NOVE.MBER  20.  1959  II 

COVfl©  Ofl  *iVlOfl©V  ®  C?rOWf n  $100,000.  By  AprU  was  author  the  session  have  been  reported! planned  to  import  200.000  tons  in  quite  incapable  of  serving  the! - — — - — 

izations  for  the  larger  business  as  being  generally  bearish  onil959  and  about  220.000  in  the  first  nation.”  It  is  an  open  secret  ofThe  thesis  that  expanded  produc-'only  to  a  major  part,  these  three 
(Continued  from  Page  6>  loans  (including  loans  to  instal- the  Canadian  dollar  as  far  as lhalf  of  1960.  Obviously,  these  cal- Icourse  that  some  people  in  the  tive  facilities  will  merely  com- ! questions  will  deterniine  whether 

ctahiiUv  to  hp  hprp  too  a  careful  Selective  oro-  ment  finance  companies)  had  in- the  current  premium  is  con-  culations  are  going  to  be  put  out  British  Iron  &  Steel  Federation  pound  the  difficulties  of 'selling  1!)60  will  merely  be  a  year  as 
mainfaZ  /ra  Zst  be  exo^tS  to  Zicreased  by  $450  million  from  a  cerned.  by  the  long  drawn  out  strike  in'felt  that  a  new  mill  would  be|all  one  s  output,  the  attractive- good  as  1959.  or  whether  it  wiU 

rrr.l,tJtL  !  Z  itrlai  orveto  y»r  More,  b»l  .mourl.  acl»-  -  >1''  L'.S,  maadad  by  1%2,  B«1  il  ihc  «ebl|nM.  „f  i„cr™,cd  caplial  invest- he  a  banner  year  .non-mfla- 

'  Z  r“».n,i.iesarere.  Z"  QaS  T 7*  '  “7'^'  ,b  ,  n 

,  , ,  ^  „  .1  ... _ . _ lev...,,  March  1959  the  increase  in  auth-'  ^  vuo  are  keeping  up  their  output.  In- nas  snown  mat  me  ducK;  b  .  ,  .  -As  it  is.  there  is  lUst  enough 

m-7  An°sprUpmhPr'^^"l95fi’!Zl'  assistance  to  many  differ- 'orized  lines  of  credit  was  $95oj  <Continued  from  Page  1»  deed,  in  between  the  series  of  Pas^s'ng  managers  of  a  national-;  usiness  s  ware  reason  to  believe  that  at 

Cnvernment^of  Canada  di-‘ent  kinds  of  businesses  whichimillion  and  utilizations  had  also  ~  1 wild-cat  strikes,  it  is  expanding. I'Zf-d  sled  industry,  w^ould  havci  Business  is  becoming  aware  of  least  partly  the  problems  might 

total  Government  of  fati.io  started  to  rise  The«e  develop-  °  easterly  portion  of  the  north-  j^pre  is  one  important  ex-!'’e€n  even  slower.  The  fact  of  the  foreign  threat  to  home  as '’e  solved,  thus  giving  hope  for  a 

rect  and  guaranteed  securities:  are  eligible  under  the  statute  and i started  ‘^^velop  province.  vaMvh..,ii  .Zcrai  Mn-lthe  matter,  of  course,  is  that  at  well  a.  cvnnH  ny.a.i.-p,c  Z  vear  in  which  Hcaccn 


So  far  the  U.K.  car  makers  masters  have  been  slow,  e.xperi-  ment  must  be  reduced. 

[are  keeping  up  their  output.  In- i^ace  has  shown  that  the  buck;  .  ■  * 

Ideed.  in  between  the  series  of  Passing  managers  of  a  national-;  Business  Is  Aware 


tionary). 

.•\s  it  is,  there  is  just  enough 
good  reason  to  believe  that  at 


wild-cat  strikes,  it  is  expanding, I steel  industry,  would  havcj  Business  is  becoming  aware  of  l<^ast  partly  the  problems  might 
but  there  is  one  important  ex-jl’*^a  slower.  The  fact  of  the  foreign  threat  to  home  as  solved,  thus  giving  hope  for  a 


rect  and  guaranteed  secun  les:  are  ®  ^  fiJments  and  oarlicularly  the  im- corner  of  the  province,  pppijop  Vauxhall  (General  .Mo-jHiP  matter,  ot  course,  is  that  at  well  as  export  markets  and  pos- .vear  in  which.  Heaven  forfend, 

outstanding  rose  by  $1.0o0  mi  -  are  u  a  c  °  °  ^  hici nlicati'ons  of  the  increase  in  auth- ^  d'tors>  has  been  greatly  inconveni-P's  time  last  year  nobody  wouldisibly  will  find  imaginative  and  "c  won't  burgeon  as  some  head- 

lion.  and  the  holdings  of  the  nancing  elsewhere  on  reasonable! plications  of  the  increase  in  auin  the  pneed  Prc.sumahiv  their  hosscsihave  cared  to  forecast  that  the, workable  answer,  te  the  nreh.  line  writers  like  to  have  it  h.u 


lion,  and  the  holdings  of  t  e  nancing  e  se\^  ere  on  reasona  .  ..  ju-  ^uhiwt  Buick  Creek  gas  field  to  Presumably  their  bossosj^^'*^  cared  to  forecast  that  the, workable  answers  to  the  prob-  writers  like  to  have  it,  but 

banking  system  and  government  terms  and  conditions.  ini  c  •«!,’  T  nr  r^anlarZeet  northeastern  corner  ot  Detroit  believe  that  there  is!l'«‘'ig  of  credit  restrictions  lem.  have  a  good  year  with  some  to 

accounts  rose  by  $1,450  million;  But  every  customer  of  the,discussio  at  ou  g  province  which  is  compar-, nothing  i  s.  steel  and  Jast  "oiild  have  been  followed  by  such j  But  this  cannot  he  done  and  carry  us  over  into  1961 

all  other  holdings,  therefore,  de-  I.D.B.  also  gets  normal  bank-iings  "’‘fj]  fhe  chartered  banks  in  anvely  unc.\plored  and  has  been  ypgr  about  one  -  quarter  of  o"  upsurge  of  demand  for  con-  jndppr,  aj,  prognostications  on  the  "'^cn  there  will  undoubtedly  be 
dined  by  $400  million.  For  the  ing  accommodation  for  current  June  19o8  and  subsequently.  I  drilled  only  to  the  extent  of  a|vauxhairs  needs  was  imported,  sumcr  durables.  Indeed,  thejsubject  will  eollap.se  without  set  of  problems  to 


cmieu  uy  iii.u.u...  .  v.  .  . . - .  .J  r.  ..  ..  u  .  .......  ...  ...  °|vauxhatl  s  needs  was  imported. uu.auurs.  ...u.-vu.  mf|.subjecl  will  collapse  without 

next  12  months,  to  September  30,  purposes  from  one  or  other  of: am  quite  sure  it  was  the  know-lfew  widely  scattered  wells.  Be-|,n  drcumstances.  it  is  na- '-abocites  were  forecasting  a  some  surety  that  the  labour  rela- 
1959,  the  total  outstanding  rosc|the  chartered  banks,  and  I  knowiledge  of  the  great  increase  in  cause  the  drilling  reservations |(ural  that  when  Vauxhall  tried  to  ’^‘>*'0"  unemployed.  The  argu-  tions  will  remain  at  least  stable 
by  $865  million,  holdings  on  the  that  such  chartered  bank  work- j authorizations,  which  even  where  require  the  drilling  of  a  welllmake  up  the  difference  by  pur-'uiont  that  nationalized  industry  Majp,.  upsets  in  any  one  of  the 
part  of  the  banks  and  govern- ing-capital  loans  are  increasing,  I  they  were  not  firm  commitments  each,  to  a  specified  formation. ;p|^a.ses  from  British  steelmakers delivered  the  sheet  large  manufacturing  industries 
ment  accounts  declined  by  $1,315 Tn  appropriate  cases,  and  that  were  a  dear  intimation  of  de- they  will  have  an  early  offect  ^,,p  steel  is  a  non-ninncr.  or  in  transportation  "reflected  in' 

million,  and  all  other  holdings,  new  loans  are  constantly  being  mands  yet  to  come,  when  consi-  on  further  drilling.  Presumably,  in  a  tightly.  -  direct  or  indirect  increases  in 

therefore,  rose  by  the  extra  or- made.  Similarly  the  banks  areidered  in  conjunction  with  thej  The  most  immediate  effect  ol  s„.p,phed  demand  position "  the  oin'raiion.  could  take' 

dinary  amount  of  $2,180  million,  jcontinuing  to  make  many  loansjamount  of  expansion  that  hadiall  is  likely  to  arise  out  of  the  ,|ie  steelmakers  decided  to  give  IfiOney  a  big  slice  out  ol  the  anticipated 

Thus,  for  this  twenty  -  lour  to  farmers  and  fishermen  and'already  occurred  in  their  small-i25  lease  blocks  being  offered  in  priorj,y  British  companies  (Continued  from  Page  1»  non-intlationary  boost  in  the  1960 

month  period  as  a  whole,  non-  private  individuals  who  are  goodier  loans,  which  led  the  banks  toithe  sale.  They  arc  all  in  proven  .  ,  .  — r. - ; — —  - —'gross  national  product 


wrestle  with. 


Mortgage 

(Continued  from  Page  1) 


(Continued  from  Page  1> 


or  in  transportation  reflected  in  (Continued  from  Page  1) 

direct  or  indirect  increases  in  ~  - - 

costs  of  oix’raiion.  could  take'  A  possible  out  for  Ihc  govern- 
a  big  slice  out  ol  the  anticipated  ment  would  be  an  amendment  to 
non-intlationary  boost  in  the  1960  the  Central  .Mortgage  and  Hons- 


'gross  national  product 


bank  investors  increased  their  credit  risks,  who  need  funds  for- announce  on  May  14.  1959,  that  oil  and  gas  fields  and  adjacent  IZluwe^'s  '’a"nVmoi"ej  "  '1’^*'  the  «ould  JZ'rCMHC^^t'rsell'’oH 

holdings  ot  Government  secun-  a  reasonably  necessary  purposeithey  intended  “to  exercise  thc'areas.  Nineteen  of  the  leases  .  .  ,  °  .  mipon  courage  boirowers,  any  moicl  ..riko  in  dm  nc  u  ..  some  of  iu  himn  nm-tmiin  nf 


holdings  of  Government  secun-  a  reasonably  necessary  purposeithey  intended  “to  exercise  thc'areas.  Nineteen  of  the  leases  ,  ‘  mipun  courage  uuiiuwcis,  any  moici 

ties  by  $1,780  million,  or  21  per  which  they  cannot  reasonably  be  utmost  care  in  the  handling  ofjare  in  the  Boundary  Lake  and  '”’’'*^^  ontineiit  and  it  than  they  are  encouraged  now, 


,  stec'l  strike  in  the  U.S.  has  "f  its  huge  portfolio  of 

‘’  knocked  off  about  6  billion  from  mortgages.  That  cannot  now  be 


. . — .  -  —  r-  - -  - vc.  v  - - - -  --  --  -■  - — .  milst  Hp  DreslimpH  that  manii  fn  anni-nar-h  dm  ATTm,  i..an  mar  "  'uHlon  iroill  I  uai  canilOI  nOW  DG 

cent.  I  doubt  if  the  sale  of  Gov-;expected  to  obtain  elsewhere.  1  their  credit  facilitie.s  in  order  to |Beatton  River  oil  fields,  are' shipping  any  sur-.ket  The  best  cZZ-ZnT  te 'hat  coun-  done  under  section  22  of  the  act. 


ernment  secun 
investors  on  su 
tive  to  our  size 
been  parallelec 
in  any  country. 


any  country.  Iperiod.  Some  would-be  borrow-  made  to  look  after  the  ^,7- 'Z  nlllmit’of  'he  'argost  suppliers,  the  Sleellbe  sustained  howevcV' is  anoilu-r I -  """"  it.s  present  policies.  Direct  loans 

Turning  now  to  the  subject  offers  will  inevitably  be  unsuccess- credit  needs  of  small  borrow-!  '  f-  Z  ZZi Company  of  Wales.  ImauT  riic^re  was  ’hone  here  'n'entone.s.  1,3, j.  been,  admittcdlv,  a  stop- 

ink  credit,  may  I  recall  that  ful  some  existing  loans  will  be  ers.'’  At  that  spring  for'  construe  ion  ot  one  f'  The  confident  forecast  lhat  the  of  a  larger  net  .sale  of  savings!.  ,^'7'  '"7,  7''  "hnso  use  is  severely  limit- 

14  months  from  the  end  ofpaid  oft  and  not  renewed.  ,ed  bank  loans  and  investments  werel^heet  steel  bottleneck  would  bebonds  than  that  apparently hy  the  government's  fiscal 

ily  1957  to  the  end  of  Septem-  ^  number  of  borrowers,  parti- excluding  Covernmen  ^"euriUes  achieved.  The  related  question  is'Zn  k  ‘"’P°''^'''7  " 

'i  ‘i!  r  =re  in  m  bn^nmn  „  c,„ln„.n^  ,no  p.niiion  nov-i  1  rjE',? 


in  14  months  from  the  end  ofpa.d  oft  and  not  renewed.  ,ed  bank  loans  and  investments  were-hoel  steel  bottleneck  would  bebonds  than  that  appar, 

July  1957  to  the  end  o  Septem-  ^  number  of  borrowers,  parti- excluding  Gcivernmen  securities  P^^^  hearing. 'elcarcd  oy  the  middle  of  next  achieved.  The  related  questic 

ber  1958.  the  assets  of  the  chart- ,3i3riy  the  larger  corporations  had  risen  $1.02o  niillj  in  beginning  to  collapse,  the  present  position  of  the  .>..  ,3  K-il^ncoH  hurtnoi 

cred  banks  increase  y  .  3jj„bo  can  resort  to  the  securities |iT>on  s  si  ce  ep  ,  Montney  and  Buiek;This  is  because  that  the  demand  ernment’s  cash  balances  and  itsj  .  up  1  ,  j 

mUlion  as  a  result  of  centrM , ,^3rkel  and  other  alternative  At  the  annual  meeting  of  the  ^  usually  built  up  in  the  Fnitod  States  prospects  for  increased  revenue.'  3I.TZ  Z  . 

bank  operations  which  increas^;,ources  of  capital,  will  be  ex-, Canadian  Bankers  Association  on  leases,  will  earmark  We.stern  Europe’s,  if  those  hold  up  to  expeeta-lZ ' 

their  cash  reserves  and  enabled ip^cted  by  their  bankers  to  find|June  12.  19o9.  the  President  in  drainage  of  oil  to  ad-'^xport  capacity  for  some  lime  tions.  the  net  sale  of  savings' 

them  to  expand  their  loans  and :t.bjew here  at  least  pari  of  thejbis  public  address  referred  'o'joinjpg  wells.  to  come.  And  looking  ahead  and  bonds  should  be  sufficioni  to  tide 

investments.  For  this  period  asjfynjjs  previously  borrowed,  tlius'the  declaration  of  May  14  and;  _  barring  a  slump  in  consumer  the  government  over  until 

a  whole,  nine-tenths  of  this  in-l releasing  resources  for  re-leiid-  'said:  ,  ,  ^  |  /y,  wj  durables,  wo  may  have  lo  wait  year. 

crease  took  the  form  of  pur-|,ng  by  the  banks  to  those  who  *’*  *'*  **  I  (jlflgell  until  1963  before  the  supplies  of  _ _ _ _ 

chases  of  Government  securities,  do  not  have  such  alternatives  "That  declaration  still  stands.  ,/-nniiniiPH  (mm  Paoe  f^i’fu'n  valch  up  with 

and  the  banks’ cash  reserves  also! available.  The  chartered  banks  are  stilli._ _ f _ demand.  DpSpHU  .  -  . 


try.  The  efiocis  of  the  strike  With  continuing  high  money 
have  yet  to  be  lelt  in  other  in-  rates  being  universally  forecast, 
dustries.  v\liich  are  now  reaching  j|  looks  like  (he  governmenf  will 
the  end  of  the  supply  line  and  have  to  allcct  some  changes  in 
must  await  the  rebuilding  ol  jts  present  policies.  Direct  loans 
spccilif  iinentories.  have  been,  admittedly,  a  stop- 

.Mso.  the  loss  ol  earnings  lor  gap  whoso  use  is  severely  limit- 


worked  oul  it  housing  is  to  be 
sustained  at  minimum  levels. 


'i'iSs|nol  matter  much  how  nieelv  a 


budget  will  be  presented  lo 


MADSEN  PRODUCTION 

Madsen  Rod  I,ake  Gold  Mines 


crease  took  the  form  of  pur-|,ng  by  the  banks  to  those  who 
chases  of  Government  securities,  do  not  have  such  alternatives 


barring  a  slump  in  consumer  the  government  over  until  uext|j>3riiai,-,p„[  earlv  in  the  vear  ''‘'Pui''’'  "’u*  production  for  the 

Zf’mL  7.  'r  s^lH'fineallv  ailed'  re- ‘H'l"'!'''-'’  P'’’’''’^  Glided  Septem- 

until  196.f  bdore  the  supplies  of  - - - -  .speeifieally,  it  '"-W.  was  valued  at 


and  the  banks’ cash  reserves  also! available.  The  chartered  banks  are  stilll._ _ f 

increased  very  subtantially.  Loans,  siiori,  the  banks  have  money  exercising  every  care  to  see  "iut|gjjjp^^,ayj  Compared  w 


jsheel  in  Britain  catch  up  with 
demand. 


DeSeau  .  .  . 


and  other  investments  in  total: ^ 
did  not  rise,  an  increase  in  mort-!^ 
gage  loans  and  holdings  of  pro¬ 


to  lend,  and  will  continue  to  have 


i  total  bank  loans  do  not  increase. 


time  last  year,  the  demand  loi 


Hindsight  Again 


(Continued  from  Page  1) 


will  also  ailed  the  money  mar- Irom  74.777  tons  of  ore 
kds.  should  Ottawa  not  he  able,  milled  I'X’  an  average  of  $12.06. 
to  announce  a  balance.  Id  alone  From  commencement  of  pro- 
^a  surplus  in  its  cash  accounts,  dudion  on  August  lltli.  1938.  re- 


lo  lend,  and  the  banks  condition  will  continue  andjgjjppj  pj  „,p  p(.op|p  ^vhn  would  ning  lo  affect  not  the  ability  but'rather  than  merely  in  its  hook-  covery  was  $4,5. 144.629  from  4.- 


gage  loans  and  holdings  of  pro-  making  new  and  increased """’^yirisen  by  about  60  per  cent.  Tlie'liave  nationalized  steel  are  now  the  willingness  to  expand.  II  tlieikecping  entries. 

vincial  securities  being  offset  by  ^3  ^3! supply  remains  fixed  and  the!p33j3p  industry,  which  imported ;saying.  "I  told  you  .so . I’hc  odds  are  strongly  in  favour  nfl  The  ability  to  solve,  even  if 


decreases  in  other  categories. 


—  but  they  will  not  have  as 


demand  for  credit  continues  to 


525.784  Ions  of  ore  milled  for  an 
average  of  $9  97, 


mainly  through  declinti  in  de-  ^3  ^  grow. 

mand  for  commercial  loans. | borrowers  put  together;  “*  sure  1  speak  for  all 
After  the  total  amount  of  money chartered  banks  when  I  say  that; 
ceased  expanding  in  Octob€r,j^33j.^.33^  ^33^^^^^  3^p33^j33j  every  effort  will  be  made  to  see 

1953,  and  the  banks  total  re-^^^^  would- borrowers,  including' 

sources  levelled  off  a  large  scale; obtainl'b^  Personal  borrower,  will  re¬ 


sources  levelled  off,  a  large  scale; 


expansion  began  in  loans  and  non-: ^11  Ihat'^^^ivc  fair  treatment  in  this  per 


Government  investments,  which 
had  to  be  largely  matched  by 
sales  of  Government  securities  to 
the  public.  From  September  30, 
1958,  to  September  30,  1959,  such 


would  result  in  too  much  credit 
expansion  and  would  lead  to  real 
inflation. 


jiod  of  increased  demand  for 
I  bank  credit  against  a  static 
I  money  supply.” 

I  The  loan  expansion  continued' 
: through  June,  July  and  early! 


loans  and  non-Government  invest-:  The  expansion  of  bank  loans :^3g3^^_  33^  ^3  33 

ments  by  the  banks,  represent-im  19o8-o9  was  much  better  sign-, j33p33^j3g  ^^^^3^  uiiii^aijons 
ing  credit  extended  to  their  cus- jailed  in  advance  than  in  earlier ,3^  13^3^  ^3  ^3g3^, 

tomers  whether  private  indivi-  periods,  and  banks  were  belter  ^  further  statement 

duals,  businesses,  institutions.! aware  of  what  was  developing  ^^^33^  ^^y  ^^3  president  of 
provinces  or  municipalities,  rosejboth  in  their  own  loan  accounts  ^^3  Canadian  Bankers’  Associa- 
by  $1,390  million,  or  20  per  cent.  |  and  in  the  banking  system  as  ^^33  3,„phasizing  once  again  lhat 
During  the  same  twelve  months! a  whole,  for  several  reasons. j..jj^3  ^^3^^  3^3^^^  33^^^^,  ^33,1^33 
the  chartered  banks’  holdings  of  j  First,  at  the  request  of  the  Bank  1^333^^33  ^3  ^^3.3  j333,j3g  ^3,, 
Government  of  Canada  securities 'of  Canada,  statistics  had  been  .3^3^  ,,  ^3^3^^  jg  p|^yr(.; 

fell  by  ^$1,065  million  as  com- 1  gathered  from  April  1956  of  i"; 'ered' bank  loans  and’ non-Govern-! 


nil 

!  i  i !  i  I  ! ! 


pared  with  an  increase  of  $1,380  creases  in  authorized  lines  0113,33,  j3^.3^j3^33^3  ^3^3  ^^^3 
million  from  .July  31.  1957,  to  credit  in  accounts  of  $100,000  or:, ,33  ^,,333  ,,,3  ,3^3,  3,  ^j^y  ,3 
September  30.  1938.  imore.  Second,  the  adoption  andlj.,333  ^3^3^,  ,g  ,,,333  ,,3^  ,,333 

observance  of  a  standard  mini- 13  33,  ^33^33  3,  5,45  3,i„j33 
There  is  nothing  inherently  mum  liquid  asset  ratio  meant ;  ,„33g„  ^,3„^,i3^  ,,y  ^,^3  33333,, 
wrong  in  such  a  development,  j  lhat  increases  in  amounts  out- 1^3  3^,3, 33^  ,3^  particular! 
but  the  speed  and  magnitude  of  standing  under  authorized  credits jp3,.i3j_  ,,,3  information  that  I 
the  loan  expansion  understand-' at  a  time  of  stability  of  the  over- 1„333  ^3gg3^,^  ,„3,  3,33,,_  p33.' 
ably  led  to  a  determination  on; all  resources  of  the  banking  sys-j,,3p^  3,3^,  3,  ,,,3  jj^oiine 
the  part  of  the  banks  to  slow  tern  entailed  the  selling  of  Gov- 1,^33,^  ,333^,333,  ,,,3  ^^go^,  po^,. 
down,  and  indeed  to  hold  the; ernment  bonds.  Third  the  agree-j,,3g  ,,333  J3  ,,,3  larger  loans, 
line  against  further  over-all  ex- ment  not  to  make  long-term  fix-!,(-33,j333j  in  next  week’s  issue) 

pansion  for  the  time  being.  I i ed  capital  loans  to  large  business!  _ 

think  it  was  right  that  they. corporations  (originally  1°'  im  -v  ,,  ^ 

should  do  so,  and  equally  I  think  excess  of  $250,000.  later  increased;  iJollaT  iT€/fliUfll 

we  may  e.xpect  to  see  some  de-,to  $1,000,000  and  then  lo  $2,000,-:  ,,,  ,, 

/  ,  ,  ,  ,  ,  ,  i  I  Continued  from  Page  1) 

gree  of  renewed  bank  credit  ex-  000  but  reduced  to  $1,000,000  i - : - : - - — 

-  .u  r  premium,  or  its  disappearance 

pansion  once  the  more  sclectivel  again  in  the  spring  of  19d9)  — !  „  ..  J  . 

u  u-  j.ju'  j  ,,  ,  .altogether  would  greatly  streng- 

approach  now  being  adopted  has  land  not  to  enter  into  forward,..  -  j  .  . 

,  ,  ,,  ,  ithen  Canadas  export  position: 

become  fully  operative.  commitments  to  make  such  loans  33^,  ,3  ,33,  333, 3,  ,,3  3  ,33,3  ,33, 

In  considering  this  whole  ques-  or  buy  corporate  securities  of  ,,,3  Canadian  economy.  It  might  | 
fion  of  the  recent  tightening  of  their  large  customers  -  protect-  ,,3  3  g33j  3333g,, 

tonic  in  fact  I 

bank  credit  policies,  w-e  should  cd  the  banks  this  time  against  ,3  ,,3,p  ,,,3  3,i3f^,3y  ,i33333 

not  take  too  literally  the  more  that  particular  drain  on  their  balance  its  own  affairs  ' 

extreme  reports  that  sometimes  I  resources  which  was  so  import-  Canada’s  trade  position  cur- 
circulate  about  banks  ceasing  to  ant  in  1955-56.  as  it  had  also  gently  is  worse  than  it  has  been 

make  loans,  or  to  increase  loans.! been  in  1950-51  and  1948-49.  for  many  years  and  any  improve- 

or  to  take  on  new  accounts.  In!  ybe  information  respecting  in-  ment  is  assumed  to  be  of  prime 
fact,  banks  are  opening  newjcreases  in  authorized  lines  of  interest  to  the  government.  The' 
credits  every  day  —  though  cer-|  credit  proved  to  be  a  particular- most  obvious  improvement  ol 
fainly  not  for  everyone  who  ap-iiy  goo(j  advance  warning  of  ex- course  would  be  brought  about, 
plies.  And  banks  are  reviewing, pgnding  demand  for  and  use  of '’F  encouraging  exports  through 
and  increasing  lines  of  credit! bank  credit,  notwithstanding  the  a  sharp  drop  in  the  dollar  pre¬ 
fer  businesses  and  individuals,  fact  that  the  rise  in  demand  mium  and  discouraging  compe- 

w  ith  legitimate  requirements; came  first  in  the  field  of  small- imports  which  are  now  be- 
arising  out  of  either  growth  or  pj.  Joans,  especially  personalj'"®  subsidized  by  this  same  pre- 
temporary  emergencies,  although  loans,  loans  to  farmers,  mortgagejmiiim. 


There  is  nothing 


Tankoos  Yarmon  Ltd.  announces 

the  opening  of  a  Montreal  office 

under  the  supervision  of 

MR.  DAVID  S.  KEAST.  Vice-President 

Offerings  of  income-producing  realty 
investments  are  invited  from 
principals,  solicitors  or  agents  whose 
commission  positions  will  be  fully  protected. 

Tankoos  Yarmon  Ltd. 

Queen  Elizabeth  Hotel,  Montreal 
University  8-2891 

Toronto  Montreal  New  York 


VANCOUVER 

Burrard  Building 


THE  CANADA  IRON  | 

GROUP  '  I 

—entirely  Canadiart  ^ 

CANADA  IRON  FOUNDRIES,  I 

LIMITED  I 

Castings,  Machinery  ^ 

Cast  Iron  Pipe  || 


DOMINION  STRUCTURAL 
STEEL  LIMITED 

C.  W.  CARRY  LTD. 

CALGARY  STRUCTURAL 
STEEL  LTD. 

WESTERN  BRIDGE  AND 
STEEL  FABRICATORS  LTD. 
Structural  Steel  for  Buildings 
Bridges  and  Head  Frames 
TAYVAR  Steel  Joists 
Transmission  Towers,  Control 
Gates,  Log  Chutes,  Barges 
Wharves 

TAYMAR  Standard  Buildings 
TAYMAR  Reof  Deck,  Wall 
Panels  and  Undertloor 
Raceways 
TAYMAR  Cranes 
Warehouse  Steel 


PRESSURE  PIPE  COMPANY  ! 

OF  CAtiADA  LIMITED  ! 

HYPRESCON  Reinforced  Concietc ! 

Pressure  Pipe  and  Fittings 
PRESCON  Sewer  and 
Culvert  Pipe  i 

PRESCO  Concrete  and 
Haydite  Masonry  Units  j 

Prestressed  Concrete 
Structural  Shapes 


TAMPER  LIMITED 
Electric  Motors 
Railway  Track  Maintenance 
E()uipment 


t  SALES  AGENCIES 

I  RAILWAY  &  POWER 
f  ENGINEERING 
I  CORPORATION,  LIMITED 
!  Aviation.  Rail.  Bus,  Truck  and 
\  Industrial  Equipment 
I  Pumps.  Steel,  Electric  Motor 
Control  Apparatus 

PAPER  MACHINERY  LIMITED 
KAMYR  Pulp  Manuiaciunng 
Equipment 

LUNDBERG  AHLEN  Dryers 
Evaporators  and  Heat  Recovery 
Systems 

PAPER  MILL  EQUIPMENT 
LIMITED 

Barking  Drums,  Digesters 
Screens.  Recovery  Svsiems 

C.  M.  LOVSTED  &  COMPANY 
(CANADA)  LIMITED 

Transportation,  Logging,  Mining 
Equipment 


CALGARY 

Brittania  Building 


A  NEW.^ 

PERSPECnvi 
RiiSHT  ACROSS 
CANADA 


STRATFORD 

Festival  Theatre 


OTTAWA 

Hon.  George  Dunbar  Bridge 


HALIFAX 

Federal  Building 


MONTREAL 

Seaway  Bridges 


'I’he-se  imjire.'^sive  new  structures,  completed  in  different  parts  of  Canada 

by  structural  steel  companies  of  The  Canada  Iron  Group,  are 

symbols  of  a  new  outlook  . . .  for  our  member  companies  and  for  Canada. 

^'hey  symbolize  the  growing  facilities  and  services  lhat 

the  Canada  Iron  Group’s  structural  steel  companies  now  provide 

in  every  part  of  Canada. 

^'he.«^e  structures  remind  us,  too,  of  Canada’s  progress  in  industry, 
public  utility  and  power  developments  . . .  from  bridges  and  powerhouses 
to  hospitals,  office  buildings  an(i  other  specialized  structures. 

As  an  ent  irely  Canadian  company,  we  arc  happy  to  share  in  many  of 
these  achievements  of  local,  national  and  international  importance, 

Th(?  Canada  Iron  Croup  supplies  a  host  of  other  products 
beside  structural  steel,  as  outlined  at  the  left.  Our  nineteen  plants, 
plus  sales  offices  and  warehouses  are  at  your  service. 


Ccincicica  Iron 

£o'U-rY.cix'ie  s,  li  :inn.  i  ^  e  ci 
HEAD  OFFICE;  921  SUN  LIFE  BUILDING.  MONTREAL,  QUE. 


Jnland  Cement  Expansion  Quebec  Lithium 


I  pounds  ot  iiiiiium  carbonate,  di¬ 
rectors  have  decided  to  suspend 
I  the  mining  operations  for  the 
I  winter  months  at  the  end  of 
j  November, 

The  decrepitation  unit  of  the 
refinery,  he  says,  is  now  ready 
and  this  operation  should  start  in 
December.  The  refinery  will  be 
completed  early  in  January  and 
production  of  lithium  salts  will 
then  begin. 

Corporation  will  use  a  process 
for  the  extraction  of  lithium  that 
is  wholly  different  from  those  al¬ 
ready  in  use  by  the  larger  pro¬ 
ducers:  no  sulphuric  acid  or  lime 
will  be  required  for  the  produc¬ 
tion  of  its  lithium  carbonates. 

The  use  ot  an  autoclave  is  an 
essential  part  of  the  adopted  pro¬ 
cess. 


Provincial  Bank  Diroctor 


THE  FINANCIAL  TIMES,  NOVEMBER  20,  19591 


Survey  Finds  Drawbacks  To 
Suburban  Development 


Calgary.— Charterhouse  Securi-|:f 
ites  Ltd.  is  making  a  formal li 
offer  to  purchase  shares  of  Hi-|t 
Tower  Drilling  Co.  Ltd.  at  a  pricef 
of  $12  per  share.  The  offer  is||i 
made  on  behalf  of  Seaman  En-!j 
gineering  &  Drilling  Co.  Ltd.,  a!' 
British  company.  j  : 

This  offer  will  be  made  subject]'^ 
to  the  condition  that  it  shall  not  ]  ’ 
be  binding  upon  the  purchaser 
unless  it  is  accepted  by  the  hold- 
ers  of  at  least  51%  of  the  shares  |||| 
of  Hi-Tower  Drilling  Co.  Ltd.  andll 
that  if  it  is  accepted  by  the  hold-|B 
ers  of  more  than  70%  of  such  ■ 
shares,  the  number  of  shares  to|l 
be  purchased  from  each  share- !■ 
holder  accepting  the  offer  will  IP 
be  reduced  proportionately  so  K 
;that  in  the  aggregate  the  pur-'B 
chaser  will  not  be  required  to 
I  purchase  more  than  70%  of  thej 
I  outstanding  shares. 

I  The  offer  will  be  open  for  ac-. 
ceptance  for  a  period  of  approx-,  , 
imately  three  weeks  after  it  is  i 
made  and  will  contain  complete 
instructions  as  to  the  manner 
in  which  it  may  be  accepted  by  I 
shareholders  to  whom  it  is  made.  | 
Directors  of  Hi-Tower  are  of  ~ 
the  opinion  that  the  offer  is  fairly 
and  reasonable  and  recommended  ^ 
its  acceptance. 

These  are  difficult  times  for  lj 
those  companies  engaged  in  the  C 
jcontract  drilling  business  in  Can-j 
Opening  was  announced  thisiada.  Your  company  has  been  sue- 1 
week  by  Tankoos  Yarmon  Ltd.jtessful  in  maintaining  its  prom-; 


,  Quebec  Lithium  Corp.  reports 
I  for  the  7-month  period  ended  July 
31st  1959  net  earnings  up  at 
1  $431,166  from  figure  for  corre- 
j  spending  period  in  1958  of  $338,- 
‘  768. 

Production  was  valued  at  $1,- 
;  378,993  from  117,269  tons  milled, 
i  which  compares  with  production! i 
of  $1,336,987  from  95.178  tonsi' 
,  milled. 

I 

In  presenting  figures  Pierre 
^  Beauchemin,  president,  states  i 
that,  with  a  sufficient  stockpile  ' 

(of  glass  grade  spodumene  con¬ 
centrates  for  the  requirements  of 
1  the  glass  industry,  for 


A  committee  of  inquiry  which] 
is  being  financed  by  a  $30,000 
federal  grant  is  currently  con¬ 
ducting  a  nation-wide  survey  of 
residential 


the  $11,000  to  $16,000  price  range, 
were  considered  to  be  second- 
i  rate. 

:  Other  major  drawbacks  some- 
!  times  encountered  in  suburban 
areas  were  enumerated.  Taxes 
were  often  higher,  services  were 
frequently  inadequate,  inter-ur- 


Canada's 
ment. 

The  committee,  consisting  of! 
three  prominent  figures  from  the 
Royal  Architectural  Institute  ofi 
Canada  and  one  representative  ofi 
C.M.H.C.,  wants  to  see  as  much 
as  possible  of  the  works  describ-l 
ed  to  it  and  hopes  to  “learn  more' 
with  its  eyes  that  with  its  ears.”  i 
It  expects  to  submit  its  report  by  I' 
June.  1960.  I 

The  members  of  this  fact-find-,' 
ing  team  stated  that 


develop- 1 


ban  travel  was  habitually  tedi- 
ious  and  facilities,  such  as  side- 
[Walks  and  satisfactory  water 
works  were  sometimes  in  a  de- 
Iplorable  state. 


The  committee  did  nut  imply! 
even  the  most  de- 

Ivelopments  are  markedly  dcfec-| 
tive.  Rather  its  stated  belief  i 

. . . . .  .was  that  the  cities  of  Canadaj  Charles  J.  Gelinas,  Q.C. 

1 _ _  ::.„t  “they  do  not 'Were  certain  to  add  living  dis-i  j.  Ubald  Boyer,  president  of 

presume  now  to  know  what  the'tricts  to  their  environs,  and  by  The  Provincial  Bank  ol  Canada, 
report  may  contain.”  (pinpointing  weaknesses  and  sug-jannounces  the  election  of  Charles 

One  member  felt  certain  how-'gesting  corrective  mea.sures.jj.  Gelinas.  Q.C.,  to  the  board 
ever  that  “we  are  going  to  be  aithey  could  contribute  to  a  more'of  directors  of  the  bank.  .\Ir. 
nation  of  cities”  and  expected  our  efficient  and  aesthetic  planned  Gelinas  is  a  member  of  the  firnv 
urban  population  to  double  itself: growth.  iLajoie,  Gelinas,  Lajoic  and 

in  the  next  15  years.  The  committee  felt  that  by  Bourque.  He  is  a  director  of  La 

Some  concern  was  expressed  judiciously  diversifying  housing,  Societc  de  Prets  et  Placements 
over  the  “sprawling”  growth  of  further  “economic  stratification,  de  Quebec.  L.G.  Investment 
suburban  areas.  A  large  per-jor  the  establishment  of  zones  Limited,  and  several  other  com- 
centage  of  homes  in  large  subur- 'according  to  income  levels,  panies.  _ 


CAN.SDA  WIRE  A  CABLE  CO. 
Transfer  agent  for  Canada  Wire  k 
’  ■  advises  that  during  th« 


Ltd.  .  ..  _  _  .... 

October,  1959,  theae  w^rc 
A”  shares  converted  into  TO 
shares;  bringing  the  outstand* 
|ing  as  at  October  31  n,  1959,  to  1,045.590 
class  shares  and  leaving  a  balance 
R  “A”  shares. 


many 

months  in  advance,  and  having 
built  up  an  inventory  of  regular 
[spodumene  concentrates  for  the  ^  ^ 
production  ol  nearly  2  million  class* 


month 
7  class 
class  “E 


Edmonton.  —  A  unique  method  of  construction  is  presently 
taking  place  at  the  Edmonton  plant  of  Inland  Cement  Co.  Ltd. 
It  is  what  is  called  slip-form  or  moving-form  construction. 

Inland  Cement  is  currently  building  six  reinforced  concrete 
cement-storage  silos,  each  having  a  capacity  of  1700  tons.  Each 
circular  silo  is  113  feet  in  height.  25  feet  in  diameter,  with 
walls  nine  inches  thick.  All  joined  together,  these  silos  arc 
sitting  on  a  four-foot  thick  reinforced  concrete  pile-cap  55  feet 
by  80  feet,  which  in  turn  has  been  built  on  25-foot  deep  Franki- 
piles. 


Montreal  Office 
Tankoos  Yarmon 


Which  one  , 

- - 

of  Canada*s 
3,850,000 
square  miles 
is  the  ideal 
location 
for  your  new 
business? 


Price  Supports  Could 
Encourage  Overproduction 


1960,  the  newinew  conditions,  the  total  effect  jp  .Montreal  with  headquar-lfor  efficient  operation,  but  its: 

of  the  new  and  controversial  Actjfprs  jp  fhg  Queen  Elizabeth  Hotel. [progress  beyond  this  point  seems 
not  yet  be  fully  assessed.  but'David  S.  Keast.  president  of  thcito  require  some  broadening  of 
ppears  that  producers  haveMontreal  Real  Estate  Board,  whoithe  base  of  its  activities. 


On  January  11 

system  of  deficiency  payments  toj 
hog  raisers  announced  by  thel?^*^ 

Agricultural  Stabilization  Board 
will  become  effective.  The  cur-| 
rent  Commercial  Letter,  pub-j  .  * 
lished  by  The  Canadian  Bank 
Commerce,  in  a  discussion  of 
pros  and  cons  of  various  mPan-’’!' jpg 
of  stabilization,  points  out  thatj^^jj^ 
the  new  method,  replacing  the 
government  purchase  of  pork  sur- 
pluses,  has  the  approval  of  the 
experts  who  have  been  review-  , 

ing  commercial  and  agricultural  ‘ 

policies  for  GATT,  because  this 
type  of  support  does  not  increase 
the  cost  to  consumers  directly,  ^ 

The  method  going  into  effect 
ne.\t  year  consists  of  a  direct  pay-  ^ 
ment  to  farmers  of  the  difference  g^^ 
between  the  average  market  price  p^gj^ 
and  the  .support  price,  and  the 
amount  of  the  subsidy  is  under  ,  ‘ 
direct  budgetary  supervision,  j.  , 

Provided  the  demand  for  a  com- 
modify  is  sufficiently  responsive 
to  price  changes,  the  letter  says, 
the  effect  on  consumer  prices  is  J" ‘i* 
an  important  consideration  in  de-  ^  . 

termining  the  method  of  subsidiz-  , 

‘"g  it-  nrnH 

Under  the  present  method  of  ^ 
support  by  government  purchase, 
large  surplus  stocks  of  pork  have  ||Y|| 
been  accumulated,  the  letter  * 
says.  At  October  1,  total  stocks  IJn 
stood  at  82t2  million  pounds,  ex- 
eluding  canned  pork.  It  seems 
unlikely  that  the  Agricultural 
Stabilization  Board  will  dispose  ada  in  the  first  six  months  of 
of  its  pork  holdings  without  con-  1959  increased  about  23  per  cent 
siderable  loss.  over  the  total  for  the  same  period 

Pork  is  perhaps  the  most  dif-  jgst  year 
ficult  of  commodities  to  control,  rr„.  ■  ' 

because  the  production  of  hogs  ''a’f 

is  volatile.  Other  critical  com-  totalled  about  $1,163,400  cornpared 
modities  which  require  close  "^'th  about  $943,600.  All  principal 
study  are  eggs  and  dairy  pro-  the  uptrend. 

A  spokesman  for  the  Irish  Ex¬ 
port  Board  said  that  the  Board  is 
Cost  Has  Doubled  working  to  consolidate  this  posi¬ 
tion  so  that  the  great  gap  in 
The  net  cost  of  the  subsidy  pro-  Ireland’s  trade  with  Canada  can 
gram  rose  from  $6  million  to  $15  be  narrowed, 
million  between  1957-58  and  1958-  At  present,  Ireland  buys  about 
69,  the  letter  says.  Since  farming  five  times  as  much  from  Canada 
cannot  immediately  adjust  to'as  Canada  buys  from  Ireland. 


ana  u.o.  uonais.  so.a  ^j22,488  a  day)-the  biggest 

in  Canada  received  about  $4,165,-  exchange  loss  to  the  in- 

490  less  for  their  bullion  in  the'dustry  in  25  years  since  1934  when 
period  January-October  than  if  the  U.S.  raised  the  price  of  gold 
the  exchange  rates  had  been  at  from  $20.67  to  $35. 
par,  the  Gold  Information  Bureau  xhe  Emergency  Gold  Mining 
estimates.  Assistance  Act  of  1958  which  pro¬ 

of  Canada’s  47  gold  mines,  all  vides  cost-aid  payments  to 
but  10  are  selling  direct  to  the  straight  gold  producers  whose 
Canadian  Mint  in  order  to  qualify  operating  costs  exceed  $26.50  an 
for  cost-aid  payments  under  the  ounce,  does  not  take  into  account 
Emergency  Gold  Mining  Assist-  the  exchange  rate.  It  is  a  form- 


Find  out  from 
CANADIAN  PACIFIC 


If  there’s  o  strategic  site  for  your  new  manu* 
factoring  or  distributing  facilities,  we’re  likely 
to  know  about  it  first.  Since  the  Canadian 
Pacific  Roilway  first  gave  economic  unity  te 
Canada,  every  important  industrial  trend  from 
coast-to-coast  has  been  observed  and  interpreted 
by  the  Canadian  Pacific  Department  of  Indus¬ 
trial  Development. 

For  facts  on  plant  sites,  power,  labour  supply, 
row  material,  transportation,  market  potential 
and  other  vital  factors,  write  to  any  office  of 
the  Deportment.  The  reply  will  be  prompt, 
private,  and  without  obligation. 


dent,  points  out  that  with  the 
establishment  of  the  Montreal  of¬ 
fice,  the  company  now  plans  to 
carry  through  a  major  invest¬ 
ment  program  in  Eastern  Can- 
been  on  the 


Taking  the  month’s  total  gold 'last  year. 


ada,  which 
boards  for  some  time. 

“The  $20,000,000  figure  is  an 
immediate  target,”  he  said.  “We 
have  already  opened  negotiations 
in  this  area  on  a  number  of  prop¬ 
erties.  Montreal  has  extremely 
attractive  realty  investment 
potential.” 

Mr.  Yarmon  declared  particu¬ 
lar  interest  in  downtown  com¬ 
mercial  properties  in  the  city, 
although  the  projected  program 
will  cover  industrial  and  other 
properties  in  all  types  of  key 
locations. 


I  Crush  International 
To  Report  Good  Year 

According  to  F.  A.  Dwyer, 
vice-president  and  secretary- 
treasurer,  Crush  International 
Ltd.  has  had  “a  good  year.” 

The  most  important,  major 
company  development  during  the 
past  year  has  been  the  introduc¬ 
tion  of  three  companion  lines  to 
Orange  Crush.  As  a  result  of 
satisfactory  test  markets  on  these 
products,  they  are  being  intro¬ 
duced  across  Canada. 

Financial  statement  of  com¬ 
pany,  formerly  known  as  Orange 
Crush  Ltd.,  for  the  fiscal  year 


EQUIPMENT 


Colonial  Bond  is  a  busy,  business  like  paper 
—one  of  Canada’s  biggest  selling  bonds.  The 
reasons  are  not  hard  to  find.  For  a  rag- 
content  paper,  it  is  very  moderately  priced, 
and  looks  more  expensive  than  it  is.  It  is 
versatile.  Colonial  Bond  makes  a  handsome 
letterhead,  stands  up  to  the  wear  and  tear 
imposed  on  general  office  stationery,  brings 
crisp  dignity  to  fire  insurance  policies  and 
other  important  forms.  Specify  Colonial  Bond 
when  you  want  quality  without  extravagance. 


outstanding  among  medium  price  papers 
is  your  best  choice  for  all  these  uses 


C-l-L  Issues  New 
Index  of  Products 

The  19.59  edition  of  its  index 
of  products  has  just  been  pub¬ 
lished  by  Canadian  Industries 
Limited. 

The  index  lists  all  products 
made  by  C-I-L’s  eight  operating 
agricul- 


divisions  (ammunition, 
tural  chemicals,  chemicals,  ex¬ 
plosives,  “Fabrikoid,”  paints, 
plastic  and  textile  fibres)  as 
well  as  the  many  resale  products 
handled  in  Canada  by  the  com¬ 


pany.  Of  the  hundreds  of  pro¬ 
ducts  listed,  one  or  more  are 
used  in  practically  every  indus¬ 
try  in  Canada.  Items  are  cross- 
indexed  to  show  both  generic  and 
trade  names. 

The  pamphlet  also  contains  lo¬ 
cation  and  addresses  of  all  C-I- 
L’s  sales  offices  across  the 


Companies,  institutions,  governments  .  .  .  anyone  with  accounting  or  statistical  work 
to  be  done,  can  use  IBM  Data  Processing  Machines,  (including  the  IBM  650,  704  and 
705  Electronic  Data  Processing  Machines)  at  the  IBM  Service  Bureau  on  an  hourly  or 
job  basis,  paying  only  for  the  work  they  want  done. 

Through  the  Bureau  the  benefits  of  the  most  advanced  data  processing  procedures  hi 
the  world  are  secured  without  any  capital  outlay  and  without  special  employee  training. 

The  flexibility  of  our  facilities  is  evidenced  by  the  wide  range  of  jobs  whidi  can  be 
etticiently  handled  .  .  .  from  jobs  of  only  one  operation  to  those  involving  many 
thousands  of  transactions  and  many  hours  of  machine  processing. 


coun¬ 
try. 

Copies  of  the  1959  C-I-L  pro¬ 
duct  index  are  available  from: 
Public  Relations  Department, 


YaCtOtN' 


Yukon  Consolidated 
Redeeming  Preferred 

Yukon  Con.solidated  Gold  Corp. 


Yonr  payroll  accounting,  invoicing,  inventories,  sede* 
analyses,  cost  records,  etc.  can  be  processed  with  speed, 
accuracy  and  efficiency  at  the  IBM  Service  Bureau. 
Upon  request,  an  IBM  representative  wUl  discuss 
your  requirements  with  you  eonfideniiaily. 


tion  of  all  of  company’s  out¬ 
standing  three  per  cent  non- 
cumulative  redeemable  preferred 
shares  at  par  —  $1  a  share  —  on 
December  4. 

The  shares  were  issued  to 


DON  MILLS  ROAD,  TORONTO  6,  ONTARIO 
Branches  in  principal  cities. 


MILLS  AT  ST.  JEROME  $  AT  MONT  ROLLAND,  QUE. 


MONTREAL  •  TORONTO  •  WINNIPEG  •  VANCOUVER 


